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ARTICLES OF AMENDMENT
TO
ARTICLES OF INCORPORATION

OF

UNDERRATED STARS BASKETBALL INC.

THESE ARTICLES OF \\ﬂ_.\JDMrNT TO ARTICLES QF INCORPORATION (these “Anicles
of Amendment™) of UNDERRATED §' Fz\RS;fBAbKETB,\LL INC,, a Florida not for profit corporation (the
“Cotporation’), ace submitted in accordance with Scction 617.1006, Florida Statutes, for purposes of adopting

the following amendment(s) o the Articles of Incorporation:

1. The name of the Corparation is “UNTIERRATED STARS BASKETBALL INC.”

The Artcles of Incorporation of the Corporation were tiled with the Florida Deparunent or“b[a:c

Amcl'“g_{_"gf 2‘;
P

2.

on October 28, 2019 and dated effective as of October 28, 2019 (the

Incorporation™). . ;
f'- bl % -n
3. The text of the amendment to the Articles of Incorporation adopted is as follows »; : {--:
() ARTICLE IS DELETED IN ITS ENTIRETY AND REPLACED WITH YHEL Q11
s O

o

“ARTICLE III - EXEMPT PURPQOSES AND POWFR?E Y]

A, Exempr Purposes. The Corporation is organized exclusively for charitable, religious, educational

Es

and/or sciendfic purposes, solely to the exzent permitted of orpanizations exempt from federal
income tax under Section 501(c){3) of the Internal Revenue Code of 1986, as amended from time
to tune (the “Code”), and the Treasury Regulations promulgated thereunder (the “ Regulations”™),

FOLLOWING : iR'liICI EIIE

The exclusively charitable, religious,

ot corresponding sections of t'}uurc federal tax laws
educational and/or scientific pugposes for which the Corporation is formed, and the exclusively

charitable, religious, cducational] and/or scicatific business and objects to be cartied on and
promoted by the Corporanon, are as follows:

(1) 10 support and mentor youth to reach their full potential through basketball,

educational, and cultural activines, 10 teach youth how to work as a team 1o achieve

goals, and 1o involve youth in community service activities to improve the communiey;

and

n such other lawful acuvities permitted to noi-for-profit

(1) 1o periorn
to the cxtent soch acuvities are permiwced by

corporalions undclx the Act,
organizations that are exemprt from federal income tax under Section 501(c)(3) of the
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Code, and contributons to which are deductble under Sections 170{c}(2), 2055{2)(2)
and 2322(2)(2) of the{Code, including the making of disrrbutions for chanrable,
religious, educartional a'nd sctentific purposes 10 organizanons that are exempt from
federal income tax under Scction 50H)(3) of the Code and contrbutions to which
are deductible under Sections 170(c)(2). 2055(a)(2) and 2522(a)(2) of the Code, and
the making of distributions 1o states, teczitories or possessions of the United States or
the Diistrict of Columl?ia, but only for charitable purposes. As used at the end of the
preceding sentence, fcharitable purposes” shall be limited to and include only
religious, charitable, sciennfic, literary or educational purposes within the meaning of
those terms as used irL'Schion 501(<c)(3) of the Code.

MNorwithstanding any other provision of these Articles, the Corporation shali not carry
on any ather activitics not permitted 1o be earried an (a) by a corpomtion exempt
from federal income tax under Section 501(c)(3) of the Code or (b) by a corporation,
contttbuiions to whtch are deductible under Sections 170¢c)(2), 2055(a)(2) and 2322(a)
of the Code.

B. Powees. The Corpotation shall not be empowered to engage in a regular business ot é-hl‘dg
ordinarily ¢amied on for profi, it being the intent that the Carporation shall be l1rmlcd to they
purpuses and powers permiticd fo be exercised by corporations that are exempt fronr chcrae"
income tax under Secuon 501{(c)(3) of the Code. Subject to the provisions contained up—\mclc_.
ILA, above, and this Article LB, |the Corporation shall have all of the powers rescrw:d fo: noe!
for-profit corporations as set forth in Section 617.0302 of the Act, S 1&.-_

C. Lunitagons oy Powers, The {ollowing provisions are hereby adopeed for purposes of de'f-.ning@_-.-
limiting and regulating the po\:ucrsl of the Corporation and 115 Board of Directors (the "Bi):a'i:(__i”): cn

'L’EE“IH

D) No part of the net cmings of the Corporation shall inure to the bcrﬂat of, or be
distributable o, the Corporation’s directors, officers or other private persons, axeep!
that the Corporation shall be authorized and empowered o pay reascnable
compensauon for services cendered to and make payments and distributions in
furtherance of, the purposes ser forth in these Articles, to the extent permissible under
Section 501(c}(3} of the Code and the Regulations.

{11) No substantial part of the acuvities of the Corporation shall be the carrying an of
propaganda, or otherwise attempting to influence legislation, and the Corporatdon
shall not participate; in, or intervene in (including the publishing or distributian of
statemenls) any political campaign on behalf of any caadidate for public office.

{iil) Upon dissolution of the Corporation, the Beard shall, after paying, or making
prevision for the payment of, all of the liabilities of the Corporation, disposc of all of
the assets of the Carporation exclusively for the purposes of the Corporation (a) to
an organization or prganizauons organized and operated exclusively for chariable,
educational, religious or scientific purposes as shall at the tme of such disposal qualify
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as an cxempt orgamzaition or organizauons under Section 501(c)(3) of the Code,
contributions to which 2re deducuble under Sections 170(c)(2), 2055@@}2) and
2522(a}(2) of the Code)or (b) to states, 1eeritotics or possession of the United States,
any polinical subdivision of any of the foregoing, or to the United States or the District
of Columbua, but only Ift:)x charitable purposes. The Board shalt determine how the
Corporation’s assets will be distributed in accordance with the foregoing sentence.
Any of the Corpomrior;’s asscts not so disposed of shall be disposed of by the Circuit
Court located in Ortando, Orange County, Florida ot such other court sittng in equity
in the poliucal subdivision in which the pancipal office of the Corporation ts then
locared, exclusively IE'Dci such purposes to such organization or organizatens, as the
foregoing court shall determine, which are corsistent with the requirements of the

Code and the Regularinns.

(iv) During any fiscal year of the Corporation that it is determined 1o be a private
foundauon as defined in Section 50%(2) of the Code:

a. The Corporation shall distribute its income for such taxable year ac such ume
and in such mannes as not to become subject to the tax on undistributed
income imposed by Secuon 4942 of tre Code.

b. The Corporation shall not engage in any act of self-dealing as dcﬁ{md Jb
Section 494l(d) of the Code. AN
c. The Corporation shall not retain any excess business holdings as dc.ar.cd J.ﬂ_ T}
Section 494:;(@ of the Code. A
d The (,orpotauon shall not make any invesuments in such a maml:r as to; s 1Y
subjcct 1t to rhc tax imposed under Section 4944 of the Code, T |
-_‘ N c:) -~
c. The Corporauon shall not make any taxable expenditure as defined § m Sccnoh"‘
4945(d} of the, Code. Q‘D :

. Amendmeng of Qogpg;ate Purposes. The Board retans the nght 1o further amend

the corporate purposes of the (,orporanon so that the corparate purposes may embrace any
actvity which may properly be engaged in by any organizadon that is exempt from federal :ncome
tax under Secuon 501(c)(3) of the Code and the Regulations, contributions to which are deducuble
vnder Secnions 170(c)(2), 2035(a}(2) and 2522{2}(2) of the Code. and all contrbuticns or payments
to the Corporation are made subject 1o this provision unless otherwisc spec:fically stated in weiting

at the ame of contribution.

E. Scopeof Powers. The.enumeration and definition of particular powers of the Board
included in this Artele IT] shall in a0 way be limited or resaricied by reference 1o or inference from
the terms of any other clause of this or any other Arucle of these Arucles, or construed as or
deemed by inference or otherwise in any manner to exclude or limit any powers conferred upon
the Board under the laws of the Stmte of Florida now ot hereafter in foree, except to the extent
that the hws of the State of Florida peroit activides that are not permitied vnder federal iaw for
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any orgamization that is cxempt from federal income tax uncer Section 501{c)(3) of the Code, and
contributions to which are deductible under Secdons 170(c}{2), 2055(a}(2) and 2522(a}(2) af the
Code.

4. The amendments reflected in these Aracles of Amendment were adopted an Novernber

19 2019

5. The amendments were approved byjall the directors of the Corporation and the number of voies
cast for the 2mendment by directorsg were sufficient for approval,

6. These Arncles of Amendment will take ctfect at the ttme and date on which they are filed with the
Flonda Department of State

)  ARTICLE VUI IS HEREBY ADDED AS SET FORTH BELOW:  + & 25
‘ o
SO
ARTICLE VIII 3 T e
INDEMNIFICAT D EXCULPATION S T
A i1l
Y

A Indempificacion. The Cmpomuon shall indernnily the Corporaden’s directors and ofﬁc:rs ‘fi’
any, 1o the fuliest exient permitted by the laws of the State of Florida now or hereafter in force and the Byla\@
including the advance of expenses under the pmccdutcs provided by such laws and Bylaws; prmdea’ lm.v
that the foregoing shall not limit the authority of the Comporation o lndcmmfy other employees agents d?
the Corporation consistent with the laws of the Sta:c of Florida and, provided further, that mdcm %c.mon shall
only be o the extent permitted of ozgaru.mtmns which arc cxempt from federal income tax under
Section 301{c}(3) of the Code and the R%ulanons contributions 10 which arc deducuble under
Scctions 170(c){2), 2055(a)}(2} and 2522(a)(2) ol the Code.

B. Excuipation. To the fallest cxtclm permitted by Flonda statutoty or decisional law, as amended
or interpreted, na director or officer of the Corpo:auon shall be personally liable to the Corpomuon for money
datnages; provided, boweser, that the foregoing limitation of liability shall only be to the extent permitted of
organizatons thatare exempt from federal income tax urder Section 501{c)(3} of the Code and the Regulations,
contributons to which atc deductible under Settions 170{(c){2), 2055(a)}(2) and 2522(2)(2) of the Code. No
amendment of these Aracles or repeal of any provisions hereof shall limit or eliminate the benefits provided to
ditectors and officers under this provision withirespect to any act or omission which occurred prior to such
amendment ot repeal.

(<) ARTICLE IX IS HEREBY ADDED AS SET FORTH BELOW.

ARTICLE IX
RESTRICTIONS ON ISSUANCE OF CAPITAL STOCK

The Corporation shall not be authorized o issuc capital stock.

4 0f5
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Executed as of this 29 day of November, 2019.

UNDERRATED BASKETBALL STARS INC.

{_ st

John Ql.{l—ntan:[\}zlhair)nan of the Board
!
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