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ARTICLES OF AMEBMDMENT TO TER ARTICLES OF INCORPORATION b?}" -
MAIN STREET BECONOMICSHS, INRC.

P

*

The undersigned corporation (the “Corporation”), 1in
accordance with the PFlorida Not-For-Profit Corporation Act and
its Bylawn, hereby adopts the following Articles cof Amendment:

© i -

1. The pame of the corporation is MAIN STREET ECONOMICS,
INC.

2. Article IV of this corporation’s Articles of
Incorporation is hereby amended in its entirety so as to read,
after amendment, as follown:

"ARTICLE IV
PORPOSES

(a) Thie corporation is organized and shall be managed and
operated exclusively for religiocus, educational, scilentific, and
charitable purposes and itse principal purpose shall be to
provide educational materials and educate the general public
regarding types of economic systems and their fundamentals, with
an emphasis on the free enterprise system and the differences
hetween the free enterprise system apd other economic eyetems,
ineluding socianlism and democratic socialiem. As means for the
accomplishment of the foregoing, it ehall be within the purposes
of this corporation to establish and maintain religious,
educational, secientific and charitable activities and to take
any other action that, from time to time, s8hall be deemed
expedient to the Board of Directors of this corporation and
which shall further the said purposes.

{(b) It shall be within the purposea of this corporation to
receive and maintain a fund or funds of real or perscnal
property, or both, and subject to the restricticme and
limitations hereinafter eet forth, to use and apply tha whole or
any part of the income therefrom and the principal therecf
exclusively for the active conduct of its religious,
educational, secientific or charitable purposes directly rather
than by or through one or more grantee organizations.

(c) ¥No part of the net earnings of this corporation shall
inure to the benefit of, or be distributable to, any trustea,
officer, director or member of this corporation, or to any
private individual (except that reasonable compensation may be
paid for services rendared to or for this corporation affecting
one or more of ite purposes), and no trustee, cfficer, director
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or mamber of thia corporation, or any private individual sghall
be entitled to share in the distributiom of any of the corporate
agsets on dissolution of this corporation. No part of the
activities of this corporation shall be the carrying om of
propaganda or otherwise attempting to influence legislation, and
thia corporation shall not participate in, or intervemne in
{including the publication or distribution of statements) any
political campaign on behalf of (or in oppesition to) any
candidate for public cffice.

G ek g W thes = S

(d}) Notwithstanding any other provisions of these Articles
of Incorporatiom, this corporation shall not conduct or carry on
any activities not permitted to bhe conducted or carried on by an
organization exempt under B8ection 501{c)(3) cf the Internal
Ravenue Code of 1986, as amended, or any statute of similar
import (the *Code”}, or the requlations issusd thereunder, ox by
an organization, contributions to which are deductible undaer
Section 170 (c) (2) of the Code and reagulations issued thareunder.

(e) Upon the dissolution of thiep corporation or the
winding up of its affairs, the assets of this corporation shall
be distributed exclusively to charitable, religious, scientific
or wsiucational organizations that then would gqualify for the
provisions of Section 501(c¢) (3) of the Code and the regulations
issued thereunder, and no trustee, officer, director or member
of this corpeoration, or private individual shall be entitled to
share in the distribution of any of the corporation’s assets.”

3. Axrticle v of thia corporation’'s Articles of
Incorporation is hereby amended in its entirety so as to read,
after amendment, as focllows:

*ARTICLE V
POWERS AND RESTRICTIONS

(a) This corporation shall have and exercige all powers
necegsary or convenient to effect any and all of the religious,
aeducational, scientific and charitable purposes for which this
corporation is organized.

(b} This corporation shall neither have nox exercise any
power, nor shall it engage directly or indirectly in any
activity, that would invalidate its status:

(1} As a corporaticm that is exempt from federal

income taxatlion as an organization described in
Section 501{c) {3} of the Code; or

{{{H1500028%428 3}))
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{2) As a corporation contributicms to which are
deductible under Sectiom 170 (c) (2) of the Cods.

(e} During such times as this corporation is a
private foundation in accordance with the BSection 509 of
the Code:

(1) This corporation shall not engage in any act
of pelf-dealing as defined in Bection 4941(d) of the
Code, o©or corresponding provisions of any subsequent
federal tax laws.

(2) This corporation shall not retain any excess
business holdings as defined in Section 4943 (c) of the
Code, or correspording provisions of any subsequent
federal tax laws.

(3) This corporatiom shall not make any
inveptments in such manner as to subject it to tax
under Bection 4544 of the Internal Revenue Code of
1986, or correspornding provisions of any subsequent
fedaral tax laws.

{(4) This corporation shkall not make any taxable
expenditures as defined in Section 494%(d) of the Internal
Revenue Code of 1986, or corresponding provisicns of any
subsequent federal tax laws.”

3. Article VI of this corporation’'s Articles of
Incorporation, “Dissclutiocn®, is hereby deleted in its entirsty.

4. This Amendment has been adopted by all of the
Directors of the Corporation, pursuant to a Writtem Action in
Lieu of Special Meeting of the Board of Directors, which vote is
pufficient to approve the adoption of the Amendment.

IN WITHNRSS WHEREOF, the undersigned have executed and
signed thage Articles of Amendment to the Articles of
Incorporaticm on behalf of the Corporation this _J¢<* day of

_g Frny 2019.
MAIN STREBRT ECONOMICH, INC
By:__[Xead Batlr
Le' 1ie A. Rubin, President
SAS1306v1 ’
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