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AN
Y,
ARTICLES OF AMENDMENT \,. | "% AR

TO THE ARTICLES OF INCORPORATIONOF /5 /)
MICHAEL’S FOUNDATION INC. ° S
7t
&
Pursuant to Section 617.1006-of the Florida Business Corporation Act, the \%d’:h.s of
Incorporation-of MICHAEL'S FOUNDATION INC,, a Florida Not.for Profit Corporation (the

“Corporation’) are hereby omended according to-these Articles of Amendment:  ~

FIRST: Article 111 of the Articles of Incorporatien is amended in its entircty to
read as follows:

ARTICLE It

THE SPECIFIC PURPOSE FOR WHICH THIS CORPORATION 1S ORGANIZED.

This Corporation is organized and shall be operated exclusively ftor chariable and
educational purposes, including, but not jimited to, equine facilitared enrichinent programs that
foster, encourage and cultivate the healing of vewerans who are reintegrating as a soldier inio
civilian lifc, ure suffering from PTSD and TBI and making of distributions to organizations that
gualify as exemp! organizations under Section 501{c)3) of the Intzrnel Revenue Code of 1986,
as amended (the “Cude’™), and contributiuns to which are deductibie under Sections 170(c)(2),
2055(2) and 2522(a) of the Code, or the correspanding provisions of any future federal tux laws,

i Solely for the above purposes, the Corporation is empowered to exercise all rights aad
powers .conferred by the Act upon non-profit corpotations, ticluding, but without limitation
thereon, -the right and power o receive gifts, bequests and contributions in any form, to coliect
dues and to use, apply, invest and reinvest the principal and/or income therctrom and to
distribute or expend the same for the above purposes.

This Corporation does not contemplate pecuniary gain or profit o its members. The
primary purpose of Michael’s Foundation Inc. is equine facilitated enrichment programs that
foster, encourage and cultivate the healing of veterans who are reintegrating as a soldier into
civilian life, are suffering trom PTSD and TBL

Lxcept rs limited by the Articles of Incorporation and the Bylaws, the Corporation will
have and exervise all xights and powers in furtherance of its purposes as are or may hereafter be
conferred on nut for profit corporations pursuant to Chapter 617, Florida Statuies, and in
uccordance with other spplicabic law.
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SECOND: Articles VIIL 1X, X are added as follows:
ARTICLE Vi

NO PERSONAL BENEFIT

No purt of the net camings of the Corporation shall inure 10 the benefit of, or be
distributed to its members, officers, directors or other private persons, cxcept that the
Corporatien shall be authorized and cmpowered to pay reasonable compensation for scrvices
rendéfed and o make payments and distributions in furtherance. of the purposcs set forth in
Article 1Ll hercof.

DISTRIBYTION OF ASSETS UPON DISSOLUTION
Upon ihe dissohition of the Corpaation after discharging or making provision for
discharging its liabilitics, the assets shall be distributed. for one- or more cxempl purposes within
the meaning of Section 501(c)}3):of the Code, or the corresponding provisions of any future
federal tax laws.

ARTICLE X

COMPLIANCE WITH PRIVATE FOUNDATION RULES

In the event the Corporation is determined by-1he Intemal Revenue S¢rvice to be-a private
foundation. as defined in Section 509 of the Code;-the Compormtion (i) shall not.engage in any act
ot sclf-deuling as defined in Sccton 4941{d) of the Code, (i) shall distribute its incoine for cach
tax year at such time and in such manner as not 1o become subject to the tx on undistributed
income 1mposed by Section 4942 of the Code, {iii) shall'not reétain any excess business holdings
us defined in Section 4943(c) uf the Code, (iv) shall not make any. investments in a-manner thal
would subject’ it fo tax under Section 4944 of the: Code; (v) shall not make any taxuble
expenditures as defined in Section 4945(d) -of the Code, and (vi) shall exercise expenditure
responsibility. in uccordance. with Scetion 4942(h) of the -Code, over all grants mude to
organizations other thar organizations described-in paragraphs (1),(2), or (3) of Scctions 509(a)
of the Code dr to organizations that are cXempt aperating foundations, as defincd in- Section
4940(d}(2) of the Cade. All rcferences to the Code shall include the corresponding provisions of
any future federal tax laws.

THIRD: There arc no members entiticd (o vote o the amendment. The amendment
was adopted by the Board of Directors on 2.~ 7

HGSTBEOHK v
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o IN WITNESS WHEREOF, the undersigned has exccuted this instrumcent as of this 7 day
of Flaracd 2019,

e

S
By:c:fi@&&bcﬁ éf;:Z:L-{;., :

Kristjne Titus, Director

-
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