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ARTICLES OF INCORPORATION
OF THE
JOYCE A. AND MARK A. SERRANOC FAMILY FOUNDATION, INC.

I |

|

1. NAME. The name of this corporation Is the JOYCE A. AND MARK A, SEERANO
FAMILY FOUNDATION, INC.,

2. PURPOSE. The purpose for which the corporation is organized is:

Said corparation is organized exclusively for charitable, religious, educational, and

scientific purposes, including, for such purposes, the making of distributions to

Ihtormal Revenue Code, o the SameepoRaing S6ction of amy furare tadetal ok oo

3. CAPITAL STOCK. The corporation, a corporation not for profit under Chapter
817, Florida Statutes, shall have no capital stock and no member shall have any right or
title to any asset of the corporation.

4. DURATION. The corporation shall have perpetual existance, and iis existence
shall commence on the date of the execution and acknowledgment of thase Articles of
Incorporation.

5. MEMBERSHIP. The members of the Board of Directors shall be the only
meaembers of this Corporation.

6. EARNINGS. No part of the net eamnings of the corporation shail inure to the
benefit of, or be distributable to its members, directors, officers, or other private persons,
axcept that the corporation shall be authorized and empowered to pay reasonable
compensation for services rendered and to make payments and distributions in furtherance
of the purpose set forth in paragraph 2 hereof. No substantial part of the activities of the
corporation shall be the carrying on of propaganda, or ctherwise attempting to influence
legigiation, and the corporation shall not paricipate In (including the publishing or
distribution of statements) any political campaign on behalf of any candidate for public
office, Notwithstanding any provision of these Articles, the corporation shall not carry on
any other activities not permitted to be carriod on (a} by a corporation exempt from federal
income tax under §501(c)(3) of the Internal Revenue Code, or corresponding section of
any future federal tax law. or (b) by a comporation, cantributions to which are deductible
under §170(c)(2) of the Internal Revenue Code, or corresponding section of any future
federal tax law.

7. PRIVATE FOUNDATION STATUS. During any period that the corporation is a

“private foundation” as defined in §509(a) of the Intemal Revenue Code, or corresponding

section of any future tax law, the corpaoration will:

(((H18000315585 3)))
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A. Distribute its Income for each tax year at such time and in such manner as not
to become subject to the tax on undistributed income imposed by §4942 of the Internal
Revenue Code, or corresponding section of any future federal tax law.

B. Not engage in any act of "self dealing" as defined in §4941(d) of the Internal
Revenue Code, or corresponding section of any future federal tax law.

C. Not retain any "excess business holdings" as defined in §4943(c) of the Internal
Revenue Code, or corresponding section of any future federal tax law.

D. Not make any investments in such manner as to subject it to tax under §4944 of
the Internal Revenue Codse, or cor‘respondlng saction of any future federal tax law.

E. Not make any "taxable expenditures" as defined in §49845(d) of the Internal
Revenue Code, or corresponding section of any future federal tax law.

B. INITIAL REGISTERED OFFICE AND AGENT. The street address of the initial
registered office of the corporation is 1724 Manataee Avenue West, Bradenton, Florida
34205, and the name of the initial registered agent of the corporation at that address is
Thomas A. Moseley. The principal business address of the carporation is 1161 Waestway
Urive. Longboat Key, Florida and the mailing address is 1724 Manatee Avenue VWest,
Bradenton, Florida 34205.

9. NUMBER OF DIRECTQORS. The corparation shall have three directors, initially.
The number of directors may be increased or diminished from time to time, by By-laws by
the directors but shall never be less than three.

10. INITIAL DIRECTORS. The name and street address of each member of the

3

initial Board of Directors, is: 13
Joyce A, Serrane 1161 Westway Drive, Longboat Key, FIorida:3.4236rl_‘
Carl A. Serrano 2424 Woods Street, Sarasota, Florida 34237 _:‘
Thomas A. Moseley 1724 Manatee Avenue VWest, Bradenton, FL 3420‘_5;
11. INCORPORATOR. The name and address of the incorporator is: _f_\j

Thomas A. Moseley -
1724 Manatee Avenue West

Bradenton, Florida 34205
12. AMENDMENTS. These Articles of Incorporation may be amended in the manner
provided by law. Every amendment shall be approved by the Board of Directors, proposed
by them to the members and approved at a meeting of members by a majority of the
members entitied 10 vole thereon if there are members admitted; otherwise by a majority
vote of the Board of Directors; unless all the directors and all the members sign a writlen

statement manifasting their intention that a certain amendment of these Articles of

Incorporation be made.
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13. INITIAL OFFICERS. The names of the officers of the corporation, who shall hold
office until their successors have been elected and qualified, are as follows:

Prasident - Joyce A. Serrano

Vice-President - Carl A. Serrano

Secretary - Carl A. Serrano

Treasurer - Car A, Serrano

14. DISSOLUTION. Upon dissolution of the corparation, any assets remaining shai
be distributed to the federal government, to a state or local government, for a public
purpose, or to any organization or organizations organized and operated exclusively for
exempt purposes under §501(c)(3) of the Internal Revenue Code, or corresponding section
of any future tax law, in such proportiona as shall be determined by the affirmative vote of
a majority of the Board of Directors. Any assets not so distributed shall be distributed by
a cowrt of competent jurisdiction in the county in which the principal office of the
corparation is then located, to the federal government, to a state or local government, for
a public purpose, or to any organization or organizations organized and operated
exclusively for exempt purposes under §501(c}3) of the Internal Revenue Code, or
corresponding section of any future tax law, in such proportions as sald court shall
determine.

INWITNESS WHEREOF, the undersigned subscriber has executed these Articles

of Incarporation on October 2 2018

( homas A, Moseley /
STATE QF FLORIDA
COUNTY OF MANATEE

-
The foregoing instrument was acknowledged before me this .3/ —day of October,

2018 by THOMAS A. MOSELEY, whao Is [V personally known to me or who [ ] produced
as identification and who did not take an oath.

My commission expires:

A TAN Q GNATI IDENT NT
| hereby accept the designation as resident agent of the above corporation and=-
agree to comply wnh the prowsnons of Fla. Stat. §48.091 relative to keeping open a

location for the service of process
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