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ASSOCIATYON ARTICLES OF INCORPORATION

ARTICLES OF INCORPORATION
oF
COMMERCE DRIVE LAND CONDOMINIUM ASSOCIATION, INC,
(A Florida Corporation)

The undersigned, presicent and incorporator of Commerce
Drive Land Condominium Asscciatieon, Inc., a Florida Corporation,
under the Florida General Corporation Act, adopts the following
Axticles of Incorperation,

ARTICLE I. NAME AND PRINCIPAL OFFICE

Commerce Drive Land Condominium Association, Inc.,
a Flerida Corporation

{referred to herein as the “Co:poratiOn“}. Principal office
address: 59€9 CattleRidge Blvd., Suite 200, Sarasota, 7L 34232

ARTICLT II. COMMENCEMEKT OF EXISTENCE

The existence of the Corporation will commence on the date
on which these Articles are filed with the Florida Secretary of
State.

ARTICLE IIXI. OHURATION

Thne Corvoxastion will " have a perpetual existence unless
tilssolved by operation of law cr the act ¢f all of its members.

ARTICLE IV. PURPOSE

The gereral purpose for which the Corporation is organized
is to previde an owners' assoélaticn entity pursuant to the

Tlorida Condominium Act (the "Act“) for the operation of that
certain land condominium located in Sarasota County, Fiorida,
Xrowr, as "Comrmerce Drive ZLand Condominium" (hereinafter- the

"Cordominium"), being developed by Commerce Urive 6, LIC, a
Fleorida limited liability cewmpany(the "Developer”).

AXTICLE V. POWERS

The powers of the Co:po:é:ioq shall Include and shall be
governed by the following: .

ta} General Powers. The Corporation shall have all of the
scwers of a Flcrida corporaticn in additien to the powers set
forth in the Act, the Corporation's Bvlaws and the Declaraticn of
Cendominium of Commerce Drive Land  Condominium (the
"Declaration") .
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(2} Lease Powers. Th2 Corporatrion mey enter into laase
agreements pertaining to real or personal property.

(¢} Distributien ¢f Income. The Corporaticn -shall make na
diszzibution of income to its members, directors or officers.

{(d) Limitations. The powers of the Ccrperaznicn shall be
subject to and shall be exercised in accordance with .the
provisions of its Bylaws and the Declaration.

ARTICLE VI. MEMBERS

1. Membership. The members of the Corpcration shall
consist of all of the record owners of uanits (hereinafter
"Parcels") in the Condominium and, if and when the Condominium is
terminated, shall consist of those who are members of the
Corporation at the time the Condominium is terminated. The
rights and obligations of the mexkbers shall extend to their
successors and assigns, '

2. Assignment. . The interest of a member in the funds
and assets of the Corporation may not be assigned, hypothecated
oz transferred in esny manner except as an appurtenance to the
Condominium Parcel for which that interes:t is held.

3: Voting. In all matters concerning the Association, the
rumber 5f votes to which edch Parcel Owner is entitled shall be
the same number of “Assessment Shares” allecated to the Parcel
Owner pursuant te Paragraph 14 cof the Declaraticn.

4. Meetings. The Bylaws of the Corporation shall provide
for an annual meeting of members, and nmay make provision for
regular and special meetings of members other than the anntal
neeting. ’

ARTICLE VII. ASSESSMENTS

The Corporation will obtair funds with which to cperate by
dues and by assessment of its members in accordance with the
provisions of the Dsclaration, as the same may be supplemented or
modifled by the provislons of the Articles and Bylaws of <the
Corporation relating thereto.

ARTICLE VIII. Board of Directors

ey

(a) Directors. The affairs of the.Corporatién shall ke
managed by a Board of Directors consisting of three (3)
directors. So long as Developer shall have the right to appoint

a majority of the Boaxd of Directors, the directors need not be

23
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rembers of the Corporation and need not be residents of the State
of Florida. Until control of the Corporation is surrendered to
the Corpcration's menmbers by Developer, Developer shall have the
right to appoint all members of the Board. Thereafter, Directors
skall be elected as provicded in the Bylaws,

{2) irst Becard. The names and addresses of the members of
the’ first Becard of Directors who shall hold office until
Developer turns over control of the Corporat_on to the nembexs,
and until <their successoxrs are elected or appointed, are as

follows:
NAME ) . ADDRESS
Peggy Cox 5962 Cattleridge Biwd., 4200
Sarasota, FL 34232
Fred M. Starling 5969 CatctleRidge Blvd., E200
Sarasotza, FL 34232
8rian Kennelly .5963 CattleRidge Bivd., #2040

Sarasota, FTL 34232

ARTICLE IX. OFFICERS

The arfifairs of the Corporation shall be administered by the
officers designated in the Bylaws. The officers shall be elec-ad
oy the 3oard of Directors at its first meatirng folleowing the
annual meeting of the members of the Corporation and shall serve

‘at the pleasure c¢f the Board of Directors. The Bylaws may
Frovide Zor the removal from office of officers, for the filling
2 vacancies and for the respaective dutles of the officers. The

names of the officers whe shall serve until their successors are
designated by the Board of Directors are as follows:

NAME ‘ OFTICES

rred ¥. Starling fresident and Treasurer
Brian J. Xennelly ) Vice President
Peqgy Cox Secrecary

" ARTICLE X. 3YLAWS

i The firsc Soard of Cirectors of the Corporaticn has adopted
Bylaws consistent with these Axticles. ™ The Bylaws may bhe
altered, amended or rescinded by the directors im %the manner

prcevided by such Bylaws.

24
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ARTICLE XI. AMINDMENT

These Articles may be altered, amended or rapealed by
resolution of the Board of Directors; provided, nowever, that no
axendment affecting the rights of Developer or its successors orx
assigns shall be effective without the prior written consent of
Ceveloper or its successor o asasigns. oo

ARTICLE XII. REGISTEREC OFFICE RAND AGENT

The street address of the initial registered office of the
Cerporation shall be located at 5369 CattleRidge Blvd., Suite
200, Sarascta, FL 34232, and the name of the initial registered
agent of this Corsporation at that address is Fred M. Starling.
The Corporation may naintain cffices and transact business in
such otker places within or without the State .of Florida as may.
from time to time be designated by =he Boazd of Directors.

ARTICLE XIZI. BUDGET AND EXPENDITURES

The Board of Directors shell adopt, anrually, a budget for
the operation of the Condominium for the ensuing year and for the
purpcse of levying assessments against all assessable property in
the Condeminium, which budget shail be conclusive asd birding
upon all persons; provided, however, that the BSoard of Directors
may thereafter at any time appreve or ratlfy variaticns from such
budge:r in respect of expenditures.

ARTICLE XTV. INCORPORATOR

The name and street address of the incorporator is:

Name ) Address
Frad M. Starling 3969 Cattleridge Blvd
Suite 200 -

Sarasota, FL 34232

The incorporator of the Corporation assigns to this Corpora~
tion ris rights to constitucte a corporation, and he assigns to
those parxsons desigrnated by the Board of Dirsesors any rights he
may have as incorporator, this assignment becoming effective on
the date corporate existence .begins.

BRRTICLE XV. INDEMNIFICATION CF OFFICERS AND DIRECTORS

1543517v3




08/2712018  09:41 Blatock Halters (FAN7S42083 P.006/007

(((H18060281600 )

Every Director and every Officer shall be indemnified by the
Corporaztion againmst all expernses and liabilities, including
courgel fees, reasonably incurred by or imposed upon him in
conrection with any procesding to which he may be a party, or in
which he may become involved, by reasor of his being or having
been a direcrtor cfficer of the Corporation, whather or nog he is
a director or officer at the rime such expenses are incurred,
exsept in such cases wherein the director of officer is adjudged
guilty of willul misfeasarce or malfeasance in the performance of
his duties; provided that, in the event of any claim for
reimbursement or dindemhiricarien hereunder based wupon a
settlement by the director or ¢fficer seeking such reimbursement
or indemnification, the indemnification Tereiln shall only apply
if <the Board of Directors approves such settlement and
reimbursement as being in the best interests of the Corporation.
Tre foregoing right of indemnification shall be in additica to
and not exclusive of all other rights to which such director or
officer may be entitled.

IN WITNESS WHEREOF, the incoxperator and the P3331dewt'of

hhe Corp gration have se: their hands and seals <=his éég day of
£}LJ,2O 8, at Sarasota, Fiorida.

Tred M. Starlind, %f::;/) . Fra St arﬂing, Iqesz;b“ator

rresidernt

Pursuant to Chapter 48.091, Florida Statuctes, the folliowing
i3 submitced:

That Commerce Drive I;and Condominium Association,_ Ine., a
Florida Corporaﬁio:, desiring to organize under the laws of the
State of Flerida, with its inifial' registered office, as
indicated in the Articles .of Incorporaticn, at 59&9 CattleRidge
Bivd., Suite 200, Sarasota, Florida 34232, has named Fred M.
Starling, located at that address, as irs agent to accept servics

of process witnin this atate.
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ACKNCWLEDGEIMENT :

Having been named to accept serxvice of process for the
corperation named above, at the rlace designated in this certifi-
cate, I agree t5 act J."'l that capacity and tc cemoly wit;h the
provisions of the Fl'oridd'kl(;éner-al Corporacion Act relative to
keeping open the registered 'offir_:e.

i VN
fred M. Starling, Regi@—.\gﬁnc
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