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ARTICLES OF INCORPORATION' - L7 < 3841

OF -:f. FLGF\{UA\
DREAM CYCLE FOUNDATION, INC.

e ' e

'». -

The tindevsigned incorpoyator, hl‘l'ﬂu oW i:lht"s. o st prrson \.uenptlhn' lu cantract, heichy
Presents these _\:.n!:'- of Incorporation-as e Aricles of Enmrﬂarauvn of Dreamy Cyvele Fonnsdation, Ine.
i1l “Arickes’y Jor formalion dEa comqeration pot h)x predis under 1he provisions «_\i { nnpjm' 617, Morvidu

1

Kerindes,

ARTICLE T NANME AND I'RINCIPAL O3 ICE

T s of the curparation s Dieany Ovcie Porsdation, dne (e Corporation ™3 snd the initiad
prineipud aftiee pd maiiiog address-olthe Corporation i 7 Cowtad Circle, Sanld Rosa Beach, Florida

A2d39;

ARTICELE 1T - PURPOSE

“The purpases (ur which the Corporanion is orgamzed shabl b as folluws:

{2} To provide Omswinl sasistunce o exampl sotfor peefit organizations that ensure wildlife
arrd wild fands thiv ¢ in Adiice aud 1 rdéive and maintsin o fund of funds 6 real or persanal property. or
botly, il stthjeer ta the resteictunt and Himitagons hereinadier Set fordy 1euse and apply the whuie or
any part o the Dtcome therefrom and the principad thereot axdiusively for charitabiv. religious. scientific,
tiserary. or edusationat purposes. cither direetly or by conribttions t organizations that gualify as
exenigl Ngeunmw) i under Section SG1el3) of e Intemal Bevenue Cotte of 1086 and the applicahle
Treensury I{c"uldlm:z:- s they now-exist or may hereptler be smended.

iy N part of the ner earnings of the Snrpm'mig n qha R TARARGE bumm ot auv direcior or
afficer ol the Lnrpum!u).\ arany peivite :mhwhml LOXCORt \nal repsonabic compensation may hepaid for
Srrvives rendered 19 ar Tor the (wpurallon in effecting one or-mnre ol s maposes). and-no diregtor o
offiweer of the Corporaston. or any privite ﬂ'ldl\'\‘i‘.lill. shall be ontitted to ‘ihﬁlt‘ in the distiibution of any of
the corporate assets on disaolution of the Carporation. No substantial gt o the aclivities ol ithe
Corpiration shall by the camyimz.on of “propaginela or otherwise mmnpmw o intenee legisiatidn, and
the Cuoporstion shall not pasticipate af intervene in {including the pu bhication or dstribution ol
strdvments) any pelitical campaign oo behd© of any condidate for puhhl ult'c"

1e) Notwihsiding any other provision ol these Articles; the Corporation stati nat cundue
ar carsy on uny getivifies not peonined i bc u.nduuud.uz’ cartied on byan ofginization exempt wwder
Séctin 301U aF the Internal-Revanoe Cade of 1986 and i1y repulations as they now exist or may
hereufler” bé amended. ¢r By an argmrzitica. contributions o which are nus_iIlL wder Nection
E7O0CENT) af the Internal Revene Coide and #s. rept: dations o, thev, row exist ar miy herenlter be
amended.

ARTICLE (i~ VPRIVATE FOQUNDATION CLASSIFLCATION

In thw oveni thit U L'oxpm‘.xtion is classified @ w0 privire Toundation as deserilied in Seetion 306
of the Internal Revenue Code of 1986, aamendued. then the Toliowing virupcaphs shall apply:
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(i) The Corporatton shal dismibuie or apply i fuewine for each taxable vear at such time
anmil i such maoner a nod 0 becomesshjeer W ihe g os undisisboied- i oins imposed B Section 49442
of ite hirernnt Revenue Code af TU86, or correipasding provisions of any <ubseguent federatiay laves,
ihy The Corporntion shall rol engage i any-act of seli-deading, as deliaed in Seciion 4941 dy
ol e hiternal Reveira Code of 1986 o corresponding provisions ol any subseguent fuderal tax laws.
The Corporagon shall net relain any excesy business Boldines, a8 delinet i Saviiom

fc)
494300 of the Internat Revenoe Code ofF 1986 or carreaprading provisions oi any sairequent ledend ax

finws,
ents Inosuch monner assto subject i fo

1) The Corpuration shall oot make aoy i_'m-esum..
nrider Seeton 4343 of e Inkernad Revenwe Code of 1986 orcotrasponding provisions.of am subsuguent

foderal tax faves.
The Corprration shali nat make dny lasable capemlitures, us detiied In Sectinn 49 10y

A
at'the huernad Revenue Code oF TIRS of corresponding provistons.nfany subsequent federal mx laws.

ARTICLE IV - MEMBERSHIEP

The Compuration may have members i provided in e bylaws of the Copporation.

ARTICLE V - TERM OF EXISTENCE

The term of existenie of the Corporation shall he: perpetual until teeminated pursuant 1o these:
Articies, the byvlaws oithe Corporation: and applicable v,

ARTICLE VI— INCORFORATOR

The name of the incorporalor is. Slankey G. Websier, whoye address is 70 Couriverd Cirgle. Sanra

Rusa Beach, Florida 32459,
ARTICLE VIE- QFFICERS

Tid Corporatian shall have such dfticers consisting 6f p President, S&erdfany, and Pregsurer, wld
sich ouerolicers as 1he Baard of Direeturs of the Gorperatien shall in iis diserelien determine Ann“:citq_‘;;;r}'
or appropriate for accomplishing iheobjeciives oft the Corparation, The offreers shall he vlgewed by the
Roard of [irearons alihs annual meeting of the Board of Directors or gy vthersise provided in the

Corparpdion’s byluws,
The nramas ol the ofYicers wha dre jo nigage all alfsies of e Corparation uni! she next cleaidon

are:

Stasttey L Websta

Stmiey G Wobswer

Jean N, Websioer

President;

Ruaretary:

Freasytis:
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ARTICLE VIII - BOARD OF DIRECTORS

The affairs of the Corporation shall be managed by a Board of Dircctors. The directors shall be
clected. removed and/or reclected as provided in the bylaws of the Corporation. The Corporation shall
initially have three (3) dircctors. The number of directors may be cither increased or diminished from
time 1o time as provided in the bylaws of the Corporation, but there shall never be less than three (3)
dircetors. The names and addresses of the imtal drectors of the Corporation are as follows:

Stanley G. Webster: 70 Courtyard Circle, Santa Rosa Beach, Flonda 32459
Jean S, Webster: 70 Courtyard Circle, Santa Rosa Beach, Flonda 32459

Richard Connelly: 1506 Island Green Lane East, Miramar Beach, Flonda 32550

The Corporation rescrves the right to amend or repeal any provisions contained in these Articles
or any amendment to them and all rights and privileges conferred npon the Board of Directors and

officers of the Corporation arc subject to this reservation.
ARTICLLEX —- BYL.LAWS

The bylaws of the Corporation are to be made, altered. amended, or repealed by the affirmative
vote of two-thirds of all directors then in office at a regular or special meeting of the Board of Directors

called for that purpose,
ARTICLE X1 - DISTRIBUTION ON DISSOLUTION

Upon dissolution of the Corporation, or the winding up of its aflairs, the assets of the Corporation
shall be distributed, in the manner determined by the Board of Directors of the Corporation, solely to
charitable, religious, scientific, literary, or educational organizations which would then qualify under the
provisions of Scetion 501{c)}(3) of the Internal Revenue Code and its regulations as thoy now exist or may

hercinafter be amended.
No director or officer of the Corporation, nor any private individual, shall be entitled to share

the distribution of any of the corporate assets on dissclution of the Corporation.

ARTICLE X1I - REGISTERED OFFICE AND AGENT

The address of the registered office of the Corporation is 70 Courtyard Circle, Santa Rosa Beach,
Flonda 32459 and thc name of the registered agent at that address 1s Stanley G. Webster.

ARTICLE XIII - EFFECTIVE DATE

The cffective date of these Articles shaill be the date these Articles arc filed with the office of the

Department of State of the State of Fionda.
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Theundersighud ncorporator hos oxeented these Articies on e dlate 2ot fopft otow,

INCORPOHATOR:
gt Fal
“ £r e 2 - A -~
S ...s-gsxfﬂ:«t‘gp & ;-‘»}:t-ﬂ:«f"’ o
STANLEY G WERHER

v .
Date: _ o RS
¢ 7

REGINTERED AGENT ACCEPTANCE

o Diereby aceept the foregeing desigonlion as registeredapent of Dream Cyveie Foundation, Ine

Further, | am famibhiae vith and aceept thy duties ond obligagions of such-desimuation.
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