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ARTICLES OF INCORPORATTON (1~ 2oL L, FLORT
-OF
JL YOUNG APARTMENTS, INC.

1, the undersigned, Seing the Incorporator of IL YOUNG APARTMENTS, INC., a Florida not
for profit corporation, hereby file the following Articles of Incorporation that comply with the
requirernents of Florida Statutes Chapter 617 (Florida Not Yor I'rofit Corporation Act):

ARTICLE I- NAME
The name of the Corporation is JL YOUNG APARTMENTS, INC., s Florida not for profit
corporation fhereinafier the “Corporation”).

ARTICLE - REGISTERED OFFICE AND AGENT AND
PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS
The registered office of the Corporatian shell be located et 201 E. Kennedy Boulevard, Suite 600,
Tampa, Florida 33602, and the initial registered agent of the Comporation at that address shall be
Ricardo L. Gilmore, Esquire.

The principal place of business and the mailing address cf the Corporation shall be: JL YOUNG
APARTMENTS, INC,, S301 W, Cvprcss Street, Tampa, Florida 33607,

ARTICLE 11 - PURPOSES AND POWLRS
The general nature of the objects, purposes, powers and limitations of the Corporation shall be as
follows:

(8) 1o provide and deveiop affordable housing oppartunities for and to engage in or
agsist in the development or operation of affordable housing for persons of low and moderate
income, including families, elderly and/or handicapped nersons primarily located: in, but not
limited to, Tampa, Florids and aiso developments in the surrounding areas;

(b)  to acl as an_ instrumentality of the Housing Autharity of the City of Tampa,
Florida (hereinafter the “Authority’™) and solicit funds on its behalf to benefit and support the
programs amd goals of the Authonty;

{c} to operte in any manner for such nomprofit; charitable and/or ecucational
purposes as will quality the Corporation as a charitable organization exempt from federal income
tax under Interral Revenue Code Scction 501{e}(3);

(d)  to accept a subsiantial part of iis support (exclusive of income received in the
excrcise or performance by such organization of its charitablz, educational or other purposc or
function consiituting the basis for its exemption) from a governmentza! unit or from direct or
indirect contributions from the generel public, the Corporation’s organizers, corporaiions,
foundations, and any other public or private sources;

(e) to generally perform any function necessay o engage in any lawiul purpose or
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purposes niot for pecuniary profit; IALLAKASEEL, FLORIDA

) no part of the camings of the Corporatiop shatl inure to the benefit of or be
distributable to its membpers, officers or other private persons, except that the Corperation may be
authorized and empowered to pav reasonable compensation for services rendered and products
purchased and to make payments and distributions in furtherance cf the purposes hereinafier set
[orth. ™No substantial part of the activities of the Corporation shall be the -carrying on of
propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
perticipete in ot intervene in (including the publishing or distribution of staternents) any political
campaign on behalf af any vandidate for public office;

(g)  notwithstanding any other pravisions of these Anticles, the Corpamtion shail not
carry on any other activitics not permitted to be carried on (i} by a corporation exempt from
federal income tax under Section 501(c¥3) of the Internal Revenue Code of 1986 or (3i) by an
organization, conti{butions to which are deductible urider Section 170{c}{(2) of such Code as it
now exisis or as it may be amended;

(h)  the Corporation will distiipute its income for each tax year at such time and in
such menner as not to become subject to the tax on undistnbuted income imposed by Section
4942 of the Interna! Revenus Code of 1986, or corrssponding secnion of any other federal tax
code;

) the Corporation will not engage n any act of seif-dealing as defined in Section
4941(d) of the Internal Revenue Code of 1986, or corresponding section af any future federal tax
code without providing for fair, adequate, and reasonabie compensation;

a4y the Corporalion will not retain any excess businegss holdings as defined in Section
494 3(c) of the Internal Revenue Code of 1986, or corresponding section of any future federal tex
code;,

s
5

(k)  the Corparation will not make any investmeénts in such manner as 0 subject it io
tax under Section 4944 of the Internal Revenue Code of 1986, or comresponding scetion of any
future federal tax code; and

n the Corporation wilt not make any txable expenditures as defined in Section
4945(d) of the Internal Revenue Code of 1986, or coresponding section of any futurs federal {ax
code.

The Corporation shall have the power Lo

{a) have succession %y its corperate name for the period set forth in its Articles of
Incorporation;

(h) sue and be sued and appear and defend in al! actions and ‘preceedings in its
corporate name to the same oxient as a natural person,

{c} adopt and use a cormnon corporate seal and alter the sanie provided, howevdr, that
sueh seal shall always contain the words “not for profit corporation,”

{d}  elect or appoint such officers and agen:k as its affains shall require and allow them
reasonable compensation, if so votzd by a majority of the Directors of the Corporation;

{e) adopt, change, amend, and repeal bylaws, not incongistent with law or its Articles
of Incorporation, for the administranon of the affairs of the Corporalion and the exersise of its
corporaic powers;

{5 make contacts and incur liabilities, bomow money at such rates of interest as the
Corporation mav deterrnine, issue notes, bonds, and other obligations, and secure any of its
obligations by mortgage aad pledgs of all or any of its property, frarchises or income;

2
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()  conduct its affairs, carry on its operations, axl have offices and exercise the
powers granted herein in any state, territory, district or possession cf the United States or any
foreign country:

(h)  purchase, take, review, lease, take by gifl, devise or bequest, or otherwise acquire,
awn, hold, improve, use or otherwise deai in and with real or personal property, ot any mteresl
therein, wherever situated;

(i) acquire, enjoy, udlize and dispose of patents, copynghts, and trademarks and any
licenses and other rights’ or interests thereunder ot therein;

i) sell, convey, mortgage, pledge, lease, cxchange, transfer. or otherwise dispose of
all or any part of its property and assets;

(k) purchase, take, receive, subscribe for, or otherwise acquire, own, hold, vcie, use,
employ, sell, mortgage, lend, pledge or otherwise dispose of and otherwise use and deal in and
with, shares ard other interest in, or obligations of other domestic or foreign corporations,
whether for profit or not for profiy, pssociations, pertnersbips or individuals, or direcr or indireet
obligations .of the Uniled States, or of any other government, state, territary, govermmertal
district, municipality, or of any instrursentality thereof;

{1 lend money for its corporate purposes, invest and reinvest its funds and take and
hold real and personal property as sccurity for the payment of funds so loaned or invested;

(m}  make donations and work togerher with pubtic or private entities 1o enconrage and
facilitate the provision of affordable housing opportunities to persons and families of low and
moderate income, for the public welfare, and for religious, charitabie, scientific, educational or
other similar purposes;

(n)  heve and exercise all powers necessary or convenisnt (o eflect any or all of the
purposes for which the Corporation is organized; and

(o)  the above stated powers shall in no way be a limitation of those corporate powers
set forth in Florida Statutes Sectian §17.0302, wkich powers are included herein by reference.

ARTICLE IV - MEMBERS =3 RN
'The Corporztion shall have no members and no stockholders. . o~
s
= :
AL
ARTICLE V - EXISTENCE i & 1T
The existence of the Corporation shall be perpetual. 2 .*‘r'%
Te. 3ot E
" .
| [P p—
ARVICLE VI - DIRECTORS. @) CD
The affairs of the Corporaticn shall be maraged by the Board of Direttors, which initiafly sirdl}' =

consist of the following seven (7) members:

l-,

NAME
Hazel Hurvey

5301 W. Cypress Street
Tampa, Flonda 13607
Susan Johnsen-Velez 5301 W, Cypress Strect
Tampa, Flonda 33607
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James Cloar 3301 W, Cypress Street
Tampa, Florida 33607

Billi Tohnson-Griffin 5301 W, Cypress Street
Tampa, Fiorida 33607

Rubin E. Padpett 3301 W. Cypress Sireet
Tampa, Florida 33607

Bemetra Simmans 5301 W. Cypress Street
Tampa, Florida 33607

o Benjamin Wacksman 5301 W, Cypress Street
Tampa, Florida 33607

The number of Directors may be raised or lowered {0 correspond to the number who serve on the
Roard of Commissioners of the Authority, but shall in no case be less than three {3). The Board
of Directors must be composed of the then currert Board of Commissioners of the Authority, and
any and &ll members of the Board of Directors are only etigible to serve a3 long as they arc
currert Board members of the Authority.

ARTICLE V1I- BYLAWS
‘Ihe bylaws of fhe Corporation shall be made and adopted by the Board of Directors and may be

amended, altsred or rescinded by a majority of the entire Board of Direciors present al apy
regular or special meeting catled for that purpose.

ARTICLE VIH- DISSOLUTION

Upon the dissolution of the Corporation, the Board of Direstors shall, aiter paying or makirg
provision for the payment of all of the liabilities of the Corporation, dispose of all of the assets of
the Corporation exclusively for the purpose of the Corporation by transferring such assets to any
charitable, scientific, religious or educational organization as shail at the time quality as an
excmipt organization or organizations under Section 501(c)(3) of the Internal Revenue Code of
1986 (or the corresponding provisior of eny future United States Revenue Law), or to any
govermmenal or dther enlities with purposes similar ta thé Corperation’s, such dispésition to be
as the Board of Firectors shall determine. Any assets remaining after such disposition hy the
Board of Dircctors shall be disposed of by the Circuit Court of the county in which the
Corporation's principal offices are located, pursuant to the mocedures for judicial dissolutior,
Florida Stzbutes Secrion 617.1431.
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ARTICLE X - INCORPORATOR(S)
The name and address nf the ncorporator of these Articles of Incorporation is as follaws:

NAME ADDRESS
Letoy Mocre 5301 W. Cypress Street

Tampa, Florida 33607

ARTICLE X - AMENDMENTS
Amendmenls 1o the Articles of Incorporation shal) be-adopted by a majority of the entire Board
of Directors at any regular or special meeting called for that purpose.

IN WITNESS OF THE FOREGOMG, I herchy set my hand this << neh. day of August,
2017,

JL YOUNG APARTMENTS, INC., a Florida not
for preSt corporation

4 4

¥ Moort v icclPrcshi%
STATE OF FLORIDA

COUNTY OF HILLSBOROUGH

The foregoing instrument was acknowledged before me this g rw_lday of August, 2017,
by Letoy Moore, and fie exccuted the forcgeing Articles of Incorporation as Vise-President of JL
YOUNG APARTMENTS, INC., & Flondsa oot for prafit earporation.

ROEYN K JONES
Hetary Public - $1ate-of Flocide
Commlavon # FF 169144
Wy Gomra, Eapieas Jan 12, 2010
Bonded through ¥afional Moty Assn,

_Q_gmn K. Jone s
Notary Public, State of Florida
Pring, Type or Stamp Name

-~
Personally Known v Type of Identification Produced or Produced [dentification

H170C0208723 2
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CERTIFICATE _

That J1. YOUNG APARTMENTS, INC., destring to organize under the laws of the State
of Florida, with its principel office at 5301 W. Cypress Street, City of Tampa, County of
Hillsborough, State of Flonda 33607, has named Ricardo L. Gilmore, Esq., focated at 201 E.,
Kennedy Boulevard, Suite 600, City of Tampa, County of Hillsborough, State of Florida 33602,
a8 its registered agent to accept service of pragess within this State,

ACKNOWLEDGMENT
Having been named to accept service of process for the above-named Corporation, ar the
place designated in this Cenificate the undersigned agreea to act in this capacity and agrees to

comply with the pyevisjons of Florida law relative to keeping desigrated office open.

[P S

L/ A :
RICARDO L'GILMQRE, £8Q.
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