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ARTICLES OF INCORPORATION
OF
IBCK FAITH UNIVERSITY INC.

The undersigned incorporator, being competent to contract, subseribes to these Articles of

Incorporation (these “Articles™), having an effective date of May 1, 2017, to form a corporation not-
for-profit under the laws of the State of Florida.

ARTICLE [ — Name

« 1 oe

The name of the Corporation shall be:

P

St
v

IBCK Faith University Inc. H
ARTICLE H - Principal Oftice and Mailing Address ¢

3

A

The address of the principal office of the Corporation, and the mailing address of $g
Corporation, is 2275 Fortune Road, Kissimmee, Flonda 34744, bod

ARTICLE Il - Purpose

A. ‘The Corporation is arganized exclusively for charituble, religious and/or educational

purposes, inciuding but not limited to, for such purposes as the making of distributions to
organizations that qualify as tax-exempt organizations under Section 501(c)(3) of the U.S. Internal

Revenue Code of 1986, as amended (or the corresponding provision of any future U.S. fedcral tax
code or revenue laws) (the “Code™), and to be more particular:

i The Corporation is organized to own, manage and operate a Christian
university (which consists of post- high school classroom education, career training and instruction,
GED programs and other higher education courscwork}, and to conduct and oversec all activities
associated with the university; all in affiliation with, and in support of the ministries of, Iglesia
Bautista Central de Kissimmee, Inc. (the “Church™);

(it) The Corporation shall admit students of any race, color, nanona! origin,
ethnicity and sex to all the rights, privileges, programs and aclivities that are generally accorded or
made available to students; provided, however, that nothing in these Articles shall be construed as
allowing any activities that would jeopardize the Corporation’s tax-cxempt status or otherwise be
inconsistent with its classification as an organization described in Section 501(c)(3) of the Code.
The Corporation shall not discriminate on the basis of race, color, national origin, ethnicity or sex in

the administration of its educational and admission policies nor in its scholarship and loan
programs, athletic and other school administered programs;

(iti)  The Corporation may own propetty (including real, tangible and intangible
property)} w be operated, invested and otherwisc used to advance and support the Corporation’s
purposes;
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(iv)  ‘The Corporation may raise, hold, invest and spend cash and assets
converiible into cash to advance and support the Corporation’s purposes;

v} The Corporation may make distributions of funds for its religious, charitable,
and/or educational purposes, including in particular the ministry purposes of the Church;

(vi)  The Corporation shall serve as a Chnstian ministry operated primarity for
religious purposes in a manner consistent with the religious beliefs of the Church, including in
particular (a) promoting the gospel of Jesus Christ, (b) hiring and dismissing employees and
appointing and removing directors and officers based on the conduct and beliefs of such persons
heing consistent with the moral, ethical and doctrinal beliefs of the Church, and (c) making pohcy
decisions consistent with the goeals and standards stated above; and

{vil) The Corporation may engage in any and all lawful activities to accomplish
the foregoing purposes, except as restricted herein; provided, however, the Corporation will not
seck to generate pecuniary profit, and any carnings, gains, revenues or income received by the
Corporation that exceed its costs and expenses will be used by the Corporation to advance, support,
further and carry-out its charitable, religious and/or educational purposes.

B. The Corporation may engage in any activity or business permitted under the laws of
the United States and of the State of Florida, and shall have all of the powers enumerated in the
Florida Corporations Not For Profit Act, Chapter 617 of the Florida Statutes, as the same now exists
and as hereafter amended, and all such other powers as are permitied by applicable law; provided,
however, thal the Corporation shall not carry on any activities not permitied to be carried on by
organizations exempt from federal income tax under Section 501(a) of the Code as described in
Section 501(c) of the Code.

C. No part of the net eamings of the Corporation shall inure to the benefit of, or be
distributable to, the Corporation’s directors, officers or other private persons, except that the
Corporation shall he authorized and empowered to pay reasonable amounts for services rendered
and to make payments and distributions in furtherance of the purposcs sct forth in this Article Ll
No substantial part of the activities of the Corporation shall be the carrying on of propaganda, or
otherwise attempting to influence legislation, and the Corporation shall not participate in, or
intervene in (including the publication or distribution of statements), any political campaign on
behalf of, or in opposition 10, any candidate for public office,

ARTICLLE TV — Termy of Tixistence

The Corporation shall exast in perpetually, unless dissolved according to law.

ARTICLE V - nitial Registercd Office and Registered Agent

The strect address of the initial registered office of the Corporation is 2275 Fortune Road.
Kissimmee, Florida 34744, and the name of the initial registered agent of the Corporation ut that
address is Benjamin Gonzalez,

Articles of Incorporation - THCK Foith University ine
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ARTICLE VI — Birectors

A ‘The initial number of directors of the Corporation shall be three (3} in the aggregate.
The number of dircctors may be either increased or reduced, from time to time, by the board of
directors of the Corporation in accordance with these Articles and the Bylaws of the Corporation
(the *Bylaws™), but there shall always be at Jeast three (3) directors in the apggregate at al} times.

B. Direclors, as such, shall not receive any compensation for their services as directors
of the Corporation. The board of directors of the Corporation may authorize and require the
payment of reasonable costs and expenses incurred by directors in attending meetings of the board
of directors of the Corporation.

C. Nothing in this Article Vi shall be consirued to preclude the direciors from serving
the Corporation in any other capacity and receiving compensation therefor, such as being officers or
employees of the Corporation.

D. The names and street addresses of the initial members of the board of directors of the
Corporation are as follows:

Name Street Address
Cefering Acevedo 1084 Plaza Drive

Kissimmee, Florida 34743

Edgar Vasquez 4360 Quail Roost Road
Saimt Cloud, Florida 34772

Benjamin Gonzalez 2337 Topaz Trail
Kissimmes, Florida 34743

E. The number, qualifications, term of office, method of appoiniment or election,
removal or resignation, powers, authority and duties of the directors and/or officers of the
Corporation, the time and place of their meetings, and such other provisions with respect to such
directors and/or officers of the Corporation shali be as specified in the Bylaws (so long as the
Bylaws are not inconsistent with the express provisions of these Articles).

ARTICLE VI -- mcorporator

The name and street address of the incorporator of the Corporation is:
Name Street Address

Edgar Vasquez. 4360 Quail Roost Road
Saint Cloud, Florida 34772

Asticies of Incorporation ~ 1BCK Faith University ine,
R TMIFATLE]
IRIRLA



Broad and Cassel 5/2/2017 9:04:22 AM DPAGE /008 Fax Server

ARTICLE VIl — Members

The Corporation shall not have any members,

ARTICLE IX - Amendment to Articles and Bylaws

A, These Articles and the Bylaws may be amended in any manner permitied by law;
provided, however, that any such amendment that affects the purposes of the Corporation, the
transfer or disposition of real property or other assets (except for obsolete assets or assets with de
minimus value) of the Corporation, the relationship between the Corporation and the Church, the
manncr in which directors are elected, appointed and removed, the determination of director
qualifications, the dissolution and liquidation of assets of the Corporation, and/or the requirements
for amending these Articles or the Bylaws shall not be effective, binding or filed unless approved, in
writing, by both the board of directors of the Corporation and the board of directors of the Church.

B. Notwithstanding the immediately foregoing paragraph, upon the occurrence of a
Triggering Event (as defined below), the board of directors of the Corporation may amend these
Atticles and/or the Bylaws without the approval of the board of directors of the Church. For
purposes of this Article X, a “Triggering Event” shall mean and include:

(i}  the dissolution of the Church by any means, other than an administrative dissolution
that is corrected by reinstaterment promptly after the Church becomes aware of such
administrative dissolution;

(it)  the bankruptey or insolvency of the Church, other than an involuntary bankruptcy that
is dismissed within nincty (90} days after being filed;

(iit)  the Church loses its tax-exempt status under Section 501(c)(3) of thc Code for any
reason other than due to a change in the 1.5, federal tax code or revenue laws which
resubts in the loss of tax-exempt status for all similarly situated entities; or

(iv) a judpment is enlered against the Church either (a) permanently enjoining the
operations of the Church as a church or religious institution, or (b) for damages in an
amount that, according to the board of directors of the Church, would render, or is
likely to render, the Church insolvent or otherwise unable to continue the ministry
activitics of the Church in 4 manner consistent with its then-current practices.

ARTICLLE X - Dissolution

A, The Corporation may not voluntarily dissolve and may not causc or allow an
involuntary dissclution, and may not otherwise liquidate its assets, without the prior approval, in
writing, of the board of directors of the Church and the approval, in writing, by a unanimous vole ol
the membets of the board of directors of the Corporation.

Agtiches of theorporation - TBCK Faith Liniversity Inc,
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13. Upon the dissolution and liquidation of the Corporation, the board of directors of the
Corporation shall, after paying or making provision for the payment of all of the liabilities and
obligations of the Corporation, dispose of all the assets ol the Corporation exclusively to the Church
or, if the Church 1s no longer in operation or 1s insolvent, to such organization(s) that at the time of
such dissolution and liquidation of the Corporation qualify as a tax-cxempt organization or
orgamzations under Section 501(c)3) of the Code, and that are organized and operated for a
purpose consistent with the purposes of the Church or the Corporation,

C. Any assets not disposed of by the board of directors of the Corporation ss provided
in this Anticle X, shall be disposed of by a court of competent jurisdiction in the county in which the
principal office of the Corporation is then located, to one or more tax-cxempt organizations that
qualify as an exempt organization under Section 501{c}3) of the Code and are organized and
operated for a purpose consistent with the purposes of the Church or the Corporation.

ARTICLE X1 — Limitations to Corporate Power

A, Any sale of real estate, distribution of cash ar transfer of other asscts {other than
of de minimus value) to any third-party (other than the Church or a supporting organization (as
defined under Section 509 of the Codc) of the Church), shail require the approval, in writing, of
both the board of directors of the Corporation and the board of directors of the Church.

B. Any purchase, transfer, security interest or encumbrance of real estate (other than
the Church or a supporting organization (as defined under Scction 509 of the Code) of the
Church) shall require the approval, in writing, of both the board of directors ol the Corporation and
the board of directors of the Church, following the same approval requirements and processes as
would be reguired if such purchase, wansfer, security intcrest or encumbrance were being done
direotly by the Church,

ARTICLE XII — Qther Provisions

A. Notwithstanding any other provision set forth in these Articles, at any time during
which the Corporation is deemed a “private foundation™ pursuant to Sections 501 and 509 the
Code, (i) the Corporation shall not cngage in any act of self-dealing as defined in Section 4941 of
the Code, (ii) the Corporation shall distribule its income for each taxable year at such time and in
such manner as not to becomne subject to the lax on undisiribuled income imposed by Secction
4942 of the Code, (iii) the Corporation shall not own any excess business holdings that would
subject it to tax under Section 4943 of the Code, (iv) the Corporation shall not make any high-
risk investment in such manner as to subject it to the tax imposed by Section 4944 of the Code,
and (v) the Corporation shall not make any taxable expenditures as defined in Scction 4945 of
the Code.

B. Any reference in these Articles to any section of the U.S. Internal Revenue Code
of 1986, as amended, shall be deemed to incorporate by reference the corresponding provisions
of any subsequent U.S, federal tax code or revenue fuws.,

Arligles af Incorporation — IBCK Faith University lac.
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C. The power to adopt, alter, amend, restate, modify or repeal the Bylaws shall be
vested in the board of directors of the Corporation.

IN WITNESS WHEREQF, the undersigned Incorporator has caused these Articles of
Incorporation for IBCK FAITH UNIVERSITY INC. 1o be signed and filed on this May 1, 2017,

IBCK FAITH UNIVERSITY INC,

by Ao ok

Edgar %quez, Inco'rpbramr Q
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT

The undersigned is familiar with the duties, obligations and responsibilities of the registered
agent and hereby accepts the appointment to serve ay the initial Registered Agent of IBCK FaITH
UNiversITY InC.
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