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ARTICLES OF INCORPORATION
OF
TEDC AFFORDABLE COMMUNITIES IL INC,

‘These Articles of Incorporation (these “Articles™) are hereby made and acknowledged by the
undersigned, to be filed with the Secretary of State, State of Flarida, for the purpose of forming a
corporation not for profit in accordance with Chaprer 617 of the Florida Statutes.

ARTICLE 1
NAME AND ADDRESS

(a)  The namc of the corporation governcd by these Articles shall be the “TEDC
AFFORBARLE COMMUNITIES I1, INC.” (the “Corporation™),

(b  The street address of the Corporation’s initial principal office shall be 675 NW
56th Swreet, Building C, Miami, Florida 33127,

{c} The Corporation’s mailing address shall be 675 NW 56th Sireet, Building C,
Miami, Florida 33127

ARTICLE It
TERM OQF EXISTENCE AND DEFINITIONS

(2} The Corporation shall have perpetual existence.
(b} For purposes of these Anticles, the following definitions shall apply:

(1y  'The terms “Internal Revenue Code” and “Ceode” shull refer to the
Internal Revenue Code of 1986, as amended, or the corresponding provisions of any subsequent
Federal tax laws.

(2) The term “TEDC” shall refer to Tacorcy Economic
DEVELOPMENT CORPDRATION, INC., a Florida not for profit corporation, a charitable organization
cxcmpt from Federal income tax under Scction 501(¢)(3) of the Internal Revenue Code, and &
publicly supported charity as deseribed in Section 509(a)(1) or 509(a)(2) of the Internal Revenue
Code, or ils successor or successors (the supported organization),

ARTICLE 111
PURPOSES; RESTRICTIONS

{a} Subject to the restrictions set forth in Paragraph (b) below, the purpose of the
Corporation is to dircctly and indirectly, foster, provide, own, operate and maintain, affordable
and workforce housing to very low, low and moderate income familics, and any other activities
that benefit TEDC, a publicly supporied charitable organization. The Corporation may ¢ngage in
any activity that reascnably benchits and furthers TEDC’s mission of providing affordable
housing and economic development. The Corporation may also make payments to or for the use
of TEDC, provide services or facilities for TEDC; carry on independent programs or activitics
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which in tum directly or indirectly supporl or benefit TEDC: and solicit funds for the needs of
TEDC and for i13 own purposes.

(b}  Despitc any other provision of these Articles or Florida law:

(1) At all times, the Corporation shall be arganized and operated solcly to
supporl, benefit, perform the funclions of, and carry out the purposes of TEDC,

2 The Corporation shall not operate {o support or benefit any orgunization
other than TEDC, and shall only engage in activities in furtherance of the Corporation’s
charitable purpose 1o support and benefit TEDC.

(3} No part of the net earnings of the Corporation shall intire to the benefit of
any Member (other than TEDC), Director or officer of the Corporation, or any private
individunl (except that reasonable compensation may be paid for services rendered to or
for the Corporation, affecting cne or more of its purposes).

(4) No Member {other than TERC), Director or officer of the Corporatien, or
any private individual shall be entitled o share in the distribution of any of the corporate
assets on dissoivution of the Corporation.

(5)  No substantial part of the activities of the Corporation shall be the carrying
on of propagandsa or otherwise attempting to influence legislation, The Corporation shall
not participate in or intervene in (including the publication or disiribution of statements)
any political campaign on behalf of any candidate far public office.

(6) The Corporation shall not engage in any excess benelil transaction as
defined in Section 4958(¢) of the Internal Revenue Code,

(7 The Corporation shall not make any taxable expenditure, as defined in
Section 4945(d} of the Internal Revenue Cade. .

(8)  The Corporation shall not take any action that would cause the
Corporation to fail to qualify as a “Type 1” supporting organizalion, as such term is
defined and used under Section 509 of the Internal Revenue Code and the corresponding
‘Freasury regulations.

{¥)  The Corporation shall not carry on any activities not permitted for an
organization exempt under Sections 501{a) and 501(cX3) of the Internal Revenue Cade,
or by organizations, contributions ta which arc deductible under Scction 170(c}2) of the
internal Revenue Code. The Corporation shall ai all times operate as an organization
exempt from Federal income 1ax under Section 501{c)(3) of the Internal Revenue Code,
and nothing in these Articles shall be construed to the contrary.
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ARTICLE ¥V
POWERS

Subject to the restrictions in these Articles, the Corporation shall have all corporate
powers authorized by the laws of the State of Flerida for not for profit corporations.

ARTICLE V¥
MEMBERS

(a) The Corperation shall have one class of Members. The sole Member of the
Cuorporalion is TEDC,

(b) The rights of the Member, and the qualification and designation of a successor
Member {if any), shall be as set forth in the Corporation’s Bytaws.

ARTICLE VI
DIRECTORS

(a) All corpotatc powers shall be exercised by or under the authority of, and the
Corporation’s affairs shall be managed by, the Corporation’s Board of Directors.

(b) All members ol the Board of Directors shall be clected by the Board of Directors
of TEDC (the governing body of the sole Member of the Corporation), or by any commiltee ar
afficer of TEDC that is duly authorized by the Board of Directors of TEDC to act in such a
capacity.

{c)  Despite any other provision in these Articles or under Florida law, the Board of
Directors shall not at any time be filled by a majority of individuals {or 50% of individuals) who
are disqualified persons as defined in Section 4546 of the Internal Revenue Code, other than
TEDC, and other than the foundation managers (as defined in Section 4946 of the Internal
Revenue Code).

(d) The numes and addresses of the initizl members of the Board of 1lirectors, as
elected and authorized by TEDC, arc as follows, arc as follows:

(1) MOSES FLORENCE
675 NW 56 Street, Building C
Miami, Florida 33127

(2) LUCE LOHIER
675 NW 56 Street, Building C
Miami, Florida 33127

(3) CHERYL A. NEMROD
675 NW 56 Street, Building C
Miani, Florida 33127

(4) TANGIE WHITE
675 N'W 56 Sfreet, Building C

3
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Miami, Florida 33127

{(e) ‘I'he manner in which future Directors are 10 be elected or appointed shall be az set
forth in the Bylaws, subject to the restriction in Paragraphs (b) and (c) above. The number of
Dircctors may be increased or decreased in the manner provided in the Bylaws, but the
Corporation shall always have at least three (3) Directors.

ARTICLE VI
BYLAWS

‘the initial Bylaws shall be adopted by the Board of Directors. The powers (o alter,
amend, or repeal the Bylaws, or adopt new Bylaws, shall be vested in the Board of Directors,
except as otherwise provided in the Bylaws,

ARTICLE VIII
AMENDMENT OF THESE ARTICLES

The Board of Directors of TEDC (or any cammittee or officer of TEDC that is duly
authorized by the Board of Directors of TEDC) may amend these Articles at any time, and shall
follow the procedures for amending articles of incorporation of u not for profit corporation
prescribed by Florida law.

ARTICLE IX
DISSOLUTION

Upon the digselution of the Corporation or the winding up of #ts afTsirs, the Corporation’s
remaining assets shall be tumed over to TEDC, as the supported organization. If, upon such
time, TEDC is either not in existence, or not recognized as a charitable organization exernpt from
Federal income tax under Scction 501(c)(3} of the Code and as a publicly supported charity
described in Sectian 509(a}(1) or 509(a)X2) of the Code, then the Corporation’s remaining assets

- shall be turned over to such one or more organizations which themselves are cxempt as
organizations deseribed in Code Section 501(c)(3).

ARTICLE X
REGISTERED OFFICE AND REGISTERED AGENT

(a) The street address of the Corporation’s initial registered office is: 675 NW 56
Street, Building C, Miami, Florida 33127.

{(b)  The name of the Corporation’s initial registered agent at thal address is: CAROL
GARDNER.

t A G 985723
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ARTICLE XI
INCORPORATOR

The name and address of the Incorporator of the Corporation is as follows
TacoLcy ECONOMIC DEVELOPMENT CORPORATION, INC
675 NW 56 Street, Building C
Miami, Florida 33127

IN WITNESS WHEREOQF, 1 have executed these Articles as of this W day of Amil
2016,

INCORPORATOR:

TACOLCY RCONOMIC DEVELOPMIENT

CORPORATION,
Y/

Carol Gardner, [P, cs;dem

CERTIFICATE OF ACCEPTANCE

Having been named registered agent, o accept service of process for the above stated
Corporation al the place designated in its Articles of Incorperation, [ hereby agree to act in such
Florida Statutes.

capacity. | am familiar with, and accept, the obligations provided for in Scction 617.0502

Carol Gardner, &Jgistcrcd Agem

e
Date: April _ fq , 2016,

MIADOCS 12772518+
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JORDAN G, LEE

PARTNER

Shutts B Bowen LLP

4301 W. Boy Scout Boulevard
Suite 300

Tampa, Florida 33607
DIRECT (813) 227-8183

FAX (813} 227-5283
EMAIL  jles@shutts.com

April 21, 2016

VIA FAX (850) 617-6381

Claretha Golden, Regulatory Specialist TT
Florida Department of State
Division of Corporations

Re:  TEDC Affordable Communities I, Inc.
Ref: W16000029781

Dear Ms. Golden:

[ am writing in reply to your letter dated Aprit 21, 2016, in which you stated that the
Articles of Incorporation submitted for the above-referenced entity could not be filed because
reference was made to 2 “doing business as nume” in the document.

Plcase be advised that TEDC Affordable Communities I, Inc. is being formed as a Type
1 supporting organization pursuant 1o Section 509 of the Internal Revenue Code.

As a Type | supporting organization under Section 509, TEDC Affordable Communities
IL, Inc. will be operated solely to support, benefit, perform the functions of, Tacolcy Economic
Development Corporation, lnc, However, Tacoley Economic Development Corporation, Inc. is a
scparate entity and not a fictitious name for TEDC AfTordable Communities IT, Inc.

Please advise,
Sincerely,

Shutts & Bo

Jordan G, Lee S o

TPADOCS 21071298 1

shutts.com | FORT LAUDERDALE | MAMI | QRLANDQ | SARASOTA | TALLAHASSEE | TAMPA { WEST PALM BEACH
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