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ARTICLES OF INCORPORATION
OF
SHANTINIKETAN 3 CONDOMINIUM ASSOCIATION, INC.

The undersigned incorporator, for the purpase of forming a corporation not for profit pursuant to
the faws of the State of Florida, hereby adopts the following Articles of Incorporation:

ARTICLE 1
NAME

Tha name of the carporaticn shall be SHANTINIKETAN 3 CONDOMINIUM ASSOCIATION, INC.,
which is hereinafter referred o as the "Aassociation”.

ARTICLE 2
OFFICE

The principal office and mailing address of the Assadiation shall be at 824 South Duncan Drive,
Tavares, Florida 32778 or at such other place as may be subgaquently designated by the Board of
Directors. All books and records of tha Association shatl be kept at its principal office or at such other
place as may be pennitted by the Act,

ARTICLE 3
PURPOSE

The purpose for which the Association is organized is to provide an entity pursuant to the Florida
Candaminium Act as it exists on the date hereof (the "Act™) for the operation of that certaln condominium
located in Lake County, Florida, and known as SHANTINIKETAN 3, A CONDOMINIUM {the
“Condominium”).

E 4
DEFINITIONS

The tarms used in these Aricles shall have the same definitions and meanings as those set forth
in the Declaration of the Condominium to be recorded in the Public Records of Lake County, Fiorida,
unless herein provided to the contrary, or unless the context otherwisa requires.

ARTICLE
EDWERS

The powers of the Association shal! includae and be governed by the following:

“T

L | General. The Association shall have all of the common-law and statutory powers of a uprporahon -
noi-ror-proht under the Laws of Florida, except as expressly limited or restricted by the ten-ns of thesq fammrn
Asticles, the Declaration, the Bylaws or the Act. f'"ﬂ

te o= UhY

5.2 Enurneration. The Association shali have all of the powers and duties set forth In the Act exca‘fpf t--‘;

]

the Dactm!mn and as mors particularly describad in tha Bylawn, ae thay may be amandad ffom time tri
tims, induding, but not limited to, the following:

J"
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{a) To make and collect Assessments and other charges against members as Unit Owners
(whether of not such sums are due and payable o the Association), and to use the proceeds thereof in
the exercise of its powers and dufies.

by To assume all of Developer's and/or its affiliates’ responsibilities to the Counly, and Its
govemmental and quasi-governmental subdivisions and simitar entities of any kind with respecl to the
Condominium Property (including, without limitation, any and all obligations Imposed by any permits or
approvals issued by the County, as sama may be amanded, modified or interprated from tima to time)
and, in eilhar such instance, the Association shall indemnify and hold Developer and its affiliates
harmless with respect therelo in tha event of the Association’s failure to fulfl those responsibliities.

{c} To buy, accept, own, operate, lease, sell, frade and morgage both real and personal
property in accordance with the provisions of the Dadaration.

() Ta maintain, repair, replace, reconstruct, add to and aperate the Condominium Property
and/or Association Property, and other property acquired or leased by the Association.

(&) To purchase insurance upon the Condominium Proparty and Association Properly and
insurance for the protection of the Association, its officers, directars and Unit Ownars.

n To make and amend reasonable rulas and ragulations for (he maintanance, conservation
and use of the Condominium Property and Assoclation Property and for the heaith, comfort, safaty and
welfare of the Unit Owners.

1{s)] To approve or disapprove the leasing, transfer, ownership and possession of Units as
may be provided by the Declaration,

(h) To enforce by legal means the pravisions of the Act; the Declaration, these Articles, the
Bylaws, and the rules and regulations for the use of the Condominium Property and Association Proparty,

[{)] To contract for the management and malntanance of the Condominium Property and/or
Associalion Property and to authorize a management agent (which may be an affiliate of the Developer}
to assist the Association in carrying out it powers and duties by performing such functions as the
submisslon of proposals, collection of Assessments, preparation of reconds, enforcement of rulas and
maintenance, repair and replacement of the Common Elements and Association Property with such funda
as shall be made avallable by the Assocciation for such purpases. The Association and Its officers shall,
however, retain at all times the powsrs and duties granted by the Candominium Act, including, tul not
limited to, the making of Assessments, promulgation of rules snd axecution of contracts on behal of the
Associatian.

) To employ personnel to perform the senices required for the proper operation of the
Condominium and the Asscciation Property. :

(k) The obligation to (i} operate and maintain the surface waler management system In
accordance with a permit issuad by the District {if anw), {ii) carry out, maintaln, and monitor any required
wetland mitigation tasks and (jii} maintain copies of all parmitling actions with regard to tha District.

{n To executa all documents or consemts, on behatf of eli Unit Owners (and their
morigagees), required by all governmental and/or quasi-govemmentatl agencies in connection with land
use and development matters (inciuding, without Bmitation, plats, weivers of plat, unities of title,
covenants in lieu thereof, etc.) relating to the Condominlum Properly, ant in that regard, each Unit
Owner, by acceplance of the deed to such Owner's Unit, and each morigagee of a Unit, by acceptance of
a lien on said Unit, appoints and designates the President of the Assoclation as such Unit Owner's ang
mortgagee's agent and attorney-in-fact 1o execute, any and all such documenis or consents.

H160000937323
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5.3  Assoclation Property. All funds and the title to all properties acquired by the Association and their
procesds shall be heid for the benefit and use of the metnbars In accordance with the provisions of the
Declaration, these Articles and the Bylaws.

5.4 Distribution of Income; Dissolution, The Asscclation shall not pay a dividend to its members and
shall make no distribution of income to its members, direclors or officers, and upon dissolulion, all assets
of the Association shall be tranaferred only to another non-profit carporation or a public agency or as
otherwisa authorized by the Florida Not-For-Profit Corporation Act (Chapter 617, Florida Statutea).

55 Limiation. The powers of the Association shall be sublect 1o and shall be exercised in
accordance with the provisions hereof and of the Declaration, the Bylaws and the Act, provided that In the
event of conflict, tha provisions of the Acl shall control over those of the Daclaration and Bylaws.

ARTICLE &
MEMEER3

6.1 Membership. The members of the Association shall consist of all of the record tithe owners of
Units irs the Condominium from time to lime, and after termination of the Condominium, shall also ¢onsist
of those who were members at the time of such termination, and their successors and assigns.

8.2 Assignment. The share of a member In the funds and assets of the Assodation cennot be
assigned, hypothecated or transferred In any manner except as an appuriensnce o the Unit for which
that share is held.

6.3 Voting. On all mattera upon which the membership shall be entitied to vote, there shall be one (1)
vote for each Unit. All votes shall be exercised or cast in the manner provided by the Declaration and
Bylaws. Any perscn or entity owning more than one Unit shall be entitied to cast the aggregate number of
votas attributable to all Units owned.

6.4 Mestings, The Bylaws shall provide for an annual meating of members, and may make provision
for regular and special meetings of members other than the annual meeting.

ARTICLE T
TERM OF EXISTENCE

Tha Associalion shall have perpsiual existence, unless dissolved in accordance with applicable
law.

ARTICLE 8
INCORPORATOR

The name and address of the Incorporator of this Corporation is:

NAME ADDRESS

lggy Ignativs 927 David Walker Drive
Tavares, Florida 32778

ARTICLE 3
OFFICERS

H16000093732 3
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The affairs of the Assoclation shall be administered by the officers holding the offices designated
in the Bylaws. The officers shall be elected by the Board of Directors at its first meeting following the
annuai mesting of the members of the Asscciation and shall serve al the pleasure of the Board of
Directors. The Bylaws may provide for the removal from office of officers, for filling vacancies and for the
duties and qualifications of the officers. The names and addresses of the officers who shall serve until
their succassors ara designated by the Board of Directors are as folows:

Presidant: ipgy Ignatius
927 David Walker Drive
Tavares, Florida 32778
Vice Prasident: Devikarani Ignatiug
- 927 David Walker Drive

Tavares, Florida 32778

Treasurer/ . Jeffrey Ighatius
21401 Suflivan Ranch Blvd.
Mi. Dora, Florida 32757

ARTICLE 10
DIRECTORS

10.1  Numbear and Qualification.

{a) The property, business and affairs of the Association shall be managed by a board
consisting of at least three (3) directors and no more than five (5).

{b} Directors need not be members of the Association. Directors, other than the Developar,
or its designae, must be Unit Owners {or, if a Unit is owned by a business entity, then the director(s) may be
an officer, director, shareholder, manager, ¢r member of such business entity, as applicable} and be
natural persens who are 18 years of age or older. Any person who has been convicted of any felony by
any court of record in the Linited States is nol eligibla for Board membership unless such felon’s civil
rights have been restored for a period of no less than five (5) years as of the date on which such person
saeks elaction o the Board (provided, however, thai the validlly of any Board action is not affected if it is
later determined that a member of the Board is ineligibte for Board membership due to having been
convicted of a felony}.

10.2 Duties and Powers. Al of the dulties and powers of the Assoclation existing under the Adt, the
Deciaration. these Articles and the Bylaws shall be exercised exclusively by the Board of Directors, Its
agents, contractors or smpioyees, subject only to approval by Unit Owners when such approval is
specifically raquired.

10.3  Election; Remgval, Directors of the Association shall be electad at the annual meating of the
members in the manner determined by and subject to the qualifications set forth In the Bylaws, Direclors
may be removed and vacancies on the Board of Directors shall ba filed in the manner provided by the
Bylaws.

10.4  Term of Develgpers Directors, The Developer of the Condominium shall appoint the members of
tha first Board of Directors and their replacements who shalt hold offica for the periods described in the
Bytaws.

10.5 Firat Diractors. Tha names and addresses of the members of tha first Board of Directors who

shall hold office untll their successors are elected and have taken office, as provided In the Bylaws, are as
follows:

H16000093732 3
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MAME ADDRESS

lggy lgnativs 827 David Walker Drive
Tavares, Flarida 32778

Devikarani lgnatius 527 David Walker Drive
Tavares, Florida 32778

Jaffrey ignatius 21401 Sullivan Rench Bivd.
ML Dora, Floride 32757

10.8  Siandards. A Director shall discharge his or her dulies as a direclor, including any dutles as a
member of 8 Commiites; in good faith; with the care an ordinary prudent person in a like position would
exercise under similar clrcymstances; and in 4 manner reasatably belisved to ba in the best interests of
tha Association. Unless & Director has knowledge conceming 8 matter in guestion that makes relianca
unwarranted, a Director, in discharging his or her duties, may rely on information, apinions, reports or
statemants, including financial statements and other data, if prepared or presented by one or more
officers or employees of the Association whom the Director reasonably believea to ba reasonable and
compatent in the manners presenied; legal counsel, public accountants or other persons as lo matiers
the Director reasonably believes aro within the persons' professional or expert competence; or a
Committea of which the Direclor is not a member if the Pirector reasonably believes the Commiites merity
confidence. A Director is not lizble for sny action taken s a director, or any failure fo take action, if he
parformed the duties of his or her office In compliance with the foregoing standards.

ARTICLE 11
INDEMNIFICATION

111 indemnitees. The Association shall indemnify any person who was, will be or is a party 10 any
procesding (other than an actlon by, or In tha right of, the Association) by reason of the fact that he or she
is or was a diractor, officer, employes or agent (each, an “Indamnitee”) of the Association, against liability
incurred in connection with such proceeding, including any appeal thareof, if he or she acted in good faith
and in a manner ha or she reasonably beliaved to ba 'n, or not oppused to, the bast interests of the
Assaciation and, with maspect to any criminal action or proceeding, had no reasonable causs to believe
his or her conduct was unlawlul, The termination of any procasding by judgment, order, settlement, or
conviction or upon a plea of nolo contendere or its equivalent shall nol, of itself, create a presumption that
the person did not act in good falth and in @ manner which he reasonably believed to be in, or not
opposead 1o, the hest interests of the Association of, wilh respect o any criminal aciion or proceading, had
reasonabie cause io believe that his or her conduct was untawfut,

11.2  Indemnification, The Association shall Indemnify any person, who was, will be or is a party to any
proceeding, or any threat of same, by or in the right of the Association to pracure a judgment in its favor
by reason of tha fact that he or she s or wae & director, officer, employea, or agent of tha Association
against expenses and amounts pakd in setfement not axceading, in the judgment of the Board, the
astimated expense of litigating the proceading to conclusion, actually and reasonhably incurred in
connection with tha defanse or settlement of such proceeding, Inciuding any appesl thersof. Such
indamnification shall be authorized if such person acted in goed faith and in a manner he reasonably
belioved 10 be in, or not ppposed to, the best interests of the Association, except that no indemnification
shal! be made under this Article 11 in respect of any claim, issue, or matier as to which such person shall
have been adjudged to be liable uniess, and only to the axtent that, the court in which such proceeding
was brought, or any other court of competent jurisdiction, shall determine upon application that, despite
the adjudication of liability but in view of all circumstences of the case, such person is fairly and
reasohably antitfed to Indemnity for such expenses which such court shall deem propar.

11.3 indemnification_for Expenses. To the axtent that a director, officer, employee, or agent of the
Assoclation has bean successful on the merits or otherwise in defense of any proceading referred to in

5
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Section 11.1 or Section 11.2, or in defense of any claim, issue, or matter therein, he or she shafl be
indemnified against expenses actually and reasonably incurred by him or her in cortnection tharewith.

11.4  Determinalion of Applicabilily. Any indemnification under Section 11.1 or Saclion 11.2 unless
pursuant to a delermination by a couri, shall be made by the Association only as suthorized in the specific
case upon a detemmination that indemnification of the director, officer, employee, or agent is proper under
the circumstances because he or she has met the applicable standard of conduct set forth in Section 11.4
or Section 11.2. Such determination shall be mada:

(a} By the Board of Directors by a majority vole of a quorum consisting of directors who were
not parties to such proceeding;

(b) if such & guorum i3 not obtainable or, even if obtainable, by majority vota of a Committee
duly designated by the Board of Directors (in which directors who ara parties may participate) consisting
solely of two or more Directors not at the time parties to the praceeding;

(<) By indapendant legal counsel:

(] selected by the Board of Directors prescrbed in Section 11.4(a) or the commitles
prescribed in Saction 11.4(b); or

i) if a quorum of the Directors cannot be obtained for Seclion 11.4{a) and the
Committas cannot be designated under Section 11.4(b), selected by majority vote of the full Board of
Diractors (in which Diractors who are parties may participata); or

{d) By a majority of the voting interests in the Condominkim who were not parties te such
proceeding.

1t.5 Deteminat Regarding Expensss. Evaluation of the raasonableness of expenses and
authorization of indernification sha#t be mada In tha same manner as the delermination that
indemnificalicn is parmissible. However, If the determination of permissibility is made by independent
legal counsel, persons specified by Section 11.4{c) shall evaluate the raasonableness of expenses and
may suthorize indemnification.

11.8  Advancing Expenses. £xpenses Incurred by an officer or director in defending a civil or criminal
procesding, or the threat of same, rnay be paid by the Association in advance of the final disposition of
such proceeding upon receipt of an undertaking by or on behalf of such dwecior or officer to repay such
amount If he |s ultimately found not to be entltled to indemnification by the Association pursuant to this
section. Expanses incurred by other employeaes and agents may be paid in advance upon such terms or
conditions that the Board of Directors deems appropriate.

1.7 Exclusivity; Exclusions. The indemnification and advancement of expenses provided pursuant to
this section are not excluslve, and the Association may make any other or further indemnification or
advancement of expensaes of any of its directors, officers, employees, or agents, under any bylaw,
agreement, vote of sharsholders or disinterasted direcfors, or otherwise, both as to action in his or her
official capacity and as to action in another capacity while holding such office. However, indemnification
or advancement of expenses shall not be made to or on beha!f of any diractor, officar, employes, or agent
if a judgment or other final adjudication establishes that his or her actions, or omissions to acl, were
material to the cause of action so adjudicated end constituta:

(a) A viciation of the criminal law, unless the direclor, officer, employee, or agent had
raasonable causa, to balieva his or her conduct was lawful or had no reasonable cause to beliave his or
her conduct was unlawful;

H16000093732 3
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(b} A transaction from which the director, officer, employee, or agent derived an improper
perscnal benefit; or

(c) Wilttul misconduct or a consclous disregard for the best interests of the Association in a
proceeding by or in the right of the Assadiation to procure a Judgment in its favor orin a proceeding by or
in the right of the members of the Association.

1.8 Continuing Effect. indemnification and advancemsn of expenses as provided in this Anicla 11
shall continue as, unless atherwise provided when authorized or ralified, lo 8 person who has ceased to
be a director, officer, employee. or agent and shall inure to the benafit of the heirs, executors, and
administrators of guch a person, uniess otherwise provided when authorized or ratified.

11.9  Application to Court, Notwithstanding the fallure of the Association la provide indemnification, and
despite any contrary detsrmination of the Board or of the members in the specific case, a director, officer,
employee, or agent of the Assgocistion who is or was 8 parly to 8 proceeding may apply for
indemnification or advancemen! of expanses, or both, fo the court conducting the proceeding, to the
circuit court, or to another court of competent Jurisdiction. On receipt of an application, the court, after
giving any notice that it conslders necessary, may ordar indemnification and advancement of expenses,
including expenses Incurred In seeking court-ordered Indemnification or advancement of expenses, if it
determines ihat:

(a} The director, officer, employsa, or agent is sntitled to mandatory indemnification undar
Section 11.3, in which case the court shall also order the Assaciation to pay the dirsctor reasonable
expenses incurred in obtalning court-ordered Indemnification or advancement of expenses;

(b) The director, cfficer, employee, or agent is entitled to indemnification or advancement of
aexpensas, or both, by virue of tha exercise by the Association of its power pursuant to Section 11.7; or

(c) The director, officer. employes, or agent is faldy and reasonably entittad to
indemnification or advancement of expenses, or both, in view of &l the relevant cleumstances,
regardiesas of whether such person met the standard of conduct set forth in Section 11.1, Section 11.2, or
Section 11.7, unless (a) a court of competent jurisdiction determines, after all available appeals have
besn exhausted or not pursued by the proposad Iindemnitee, that he or she didd not act in good faith or
acted In a manner he or she reasonably believed to be not in, or opposed 10, the best interest of tha
Associatian, and, with respect to any criminal action or proceeding, that he or she had reasonable cause
to belisve his or her conduct was unlawiul, and (b) such court furthar spacifically determines thal
indemnification shetild ba danied. The tarmination of any proceeding by Judgment, order, settlemant,
cohwiction or upan a plea of nolo contendare or its aquivalent ehall not, of itself, creale a presumplion that
the peraon did not act in good falth or did act in & manner which he or she reasonably belisved to ba not
in, or opposed o, the best interest of the Association, and, with respsct to any criminal acilon or
proceading, that he or she had reasonable cause 1o balleve that his or her conduct was unlawiul.

11.10 Definitions. For purposes of this Articla 11, the term “expenses” shall be deemed to inciude
attomeys’ fees and related “out-of-pockst” expenses. including those for any appeals; the term “Tiability”
shall be deemed ta Include obligations to pay a judgment, settiement, penally, fine, and expenses actually
and reasonably Incurred with respect o a proceeding; the term “proceeding” shall be deemsd to include
any threatened, pending. or compietad action, suit, or olher type of proceeding, whather civil, criminal,
administrativa or investigative, and whethar formal or informal; and the ferm “agent” shall be deemed to
include a volunteer; the term "serving at the request of the Associatior™ shall be deemed to include any
service as a director, officer, employoe or agent of tha Association that imposes duties on, and which are
accepted by, such persens.

11.11  Effect. The indenmificalion provided by this Arlicle 11 shall not be dasmed exclusive of any othaer
fighta to which those seaking indemnification may be entitled under any applicable law, agreement, vote
of mambers or otherwise,

H16000093732 3
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1112 Amepdrment. Anything to the contrary herein notwithstanding, no amendment to the provisions of
this Article 11 shall be appiicable as lo any party eligible for indemnification hereunder who has nol given
his or her prior written consent to such smendment.

ARTICLE 12
BYLAWS

The first Bylaws of the Association shall be adopted by the Board of Directors and may be
altered, amended or rescindad in the manner provided in the Bylaws and the Declaration,

ARTICLE 13
AMENDMENTS

Amendmaents to these Arlicles shall be proposed and adopted in the following manner:

131 Notice. Notice of 8 proposed amendment shall be included in the notice of any meeting at which
the proposed amendment Is fo be considered and shall be otherwise given in the time and manner
provided In Chapter 617, Floriga Statutes. Such notice shall contain the proposed amendment or a
summary of tha changes to be affected theraby.

13.2  Adoption. A resolution for the adoption of a proposed amandment may be proposed either by a
majority of the Board of Directors or by not less than one-third (1/73) of the voling interests in the
Condominium. Diractors and members not present in person or by proxy at the meeting considering the
amendment may express thair approval In writing, but the agreement or disagreement may not be used
as a vote for or against the action taken and may not be used for purposes of creating a quorum. The
approval must be by not less than @ maijority of the votes of the Board of Directars voting in person at a
meseting at which a quorum of the Board of Directors has been attained.

13.3  Limitation. No amendrmant shall make any changas in the qualifications for membership, nor in
the voling rights or property rights of members, nor any changes in Sections 5.3, 5.4 or 5.5 above, without
the approval in wriling of all members and the joindar of all record owners of mortgages upon Units, No
amandmani shall ba made that is in conflict with the Act, the Declaration or the Bylaws, nor shall any
amendment make any changes which would in any way affect any of the rights, privileges, powers or
options herein provided in favor of or resarved to the Developer and/or Insfitutional First Mortgagees,
unless the Davelopar and/or the Institutional First Mortgagees, as applicable, shall join in the execution of
the amendment. No amendment to this Section 13.3 shalil be effective.

13.4  Reyeloper Amendments, Nomwithstanding anything hereln contained to the contrary, to the extent
lawful, the Developar may amend these Articles consistent with the provislons of Article VI of the
Declaration allowing certain amendments to be effected by the Developer alone.

13.6  Recording. A copy of each amendment shall be filed with the Secretary of State pursuant to the
provisione of applicable Florida law, and a copy certified by tha Secretary of State shall be recorded in the
pullic records of Lake County, Florida with an identification on.the fivat page thereof of the book and page
of sald public records where the Declaration was recorded which conieins, as an exhibit, the initial
recording of these Articles.

ICLE 14
INITIAL REGISTERED QFF|CE
ADDRESS AND NAME OF REGISTERED AGENT

The nitial registered offica of this corporation shall be at 824 South Duncan Drive, Tavares,
Florida 32778 with the privilege of having its office and branch officea at other places wihin or without
the State of Florida. The initial registered agent ot that address shal be lggy lgnatius.

H16000093732 3
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The Incorporator has affixed his signature this_{ 3 day of April, 2018. [: ¢ 0
LA
) qwg‘.——“‘"

Print Name: lggy tgnatiug
incorporator

HI16000093732 3
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE
FOR THE SERVICE QF PROCESS WITHIN THIS STATE,
NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

In compliance with the laws of Florids, the following Is submilted:

First ~ That desiring lo organize under the laws of the State of Florlda with its principal office, as
indicated in the foregoing Articles of tncorporation, in the County of Lake, State of Florida, the Association
namad in Ihe said articles has named iggy ignatus iocated at 824 South Duncan Drive, Tavares, Florida
32778 as its statutory registered agent.

Having been named the statutory agent of said Association at the place designated in this
certificate, | am familiar with the obligations of that position, and hereby accept the sama and agree to act
in this capacity, and agree to comply with the provisions of Florida law reDtlve 10 keeping the registered

office open. -
Hnolus!

Name: itgy Ignatius

DATED this {3 day of April, 2016,

10
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