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THE PYC SATORI FOUNDATION, INC. Vet PRl

The undersigned incorporator, Denis McKinnon, 4 natral person competent to contract, hereby
presents these Articles of Jncorporation as the Articles of Incorporation of The PYC Satori Foundation,
Ine. (the “Asrticles”) for formation of a corporation not for profit under the provisions of Chapter 617,
Florida Statutes,

ARTICLE I - NAME AND PRINCIPAL OFFICE
The name of the corporation is The PYC Satori Foundation, Inc. (the “Corporation”), and the
initial principal office and mailing address of the Corporation is 1897 Cypress Street, Pensacola, Florida
32502,

ARTICLE I - PURPOSE

The purposes for which the Corporation is organized shall be as follows:

(a) To receive and maintain a fund or funds of rea] or personal property, or both, and, subject
to the restrictions and limitations hereinafter set forth, to uss aod apply the whole or any part of the
income therefrom and the principal thereof exclusively for charitable, religious, scientific, literary, or
educational purposes, either directly or by contributions to organizations that qualify as exempt
organizations under Section 501(c)(3) of the Internal Revenue Code of 1986 and the applicable Treasury
Regulations as they now exist or may hereafter be amended.

(b) No part of the pet earnings of the Corporation shall inure to the benefit of any trustee or
officer of the Corporation, or any private individual (except that reasonable compensation may be paid for
services rendered to or for the Corporation in effecting one or mare of its purposes), and no trustee or
officer of the Corporation, or any private individual, shall be entitled to share in the distsibution of any of
the corporate assets on dissolution of the Corporation. No substantiel part of the activities of the
Corporation shall be the carrying on of propaganda or otherwise attempting to iofluence legislation, and
the Corporation shall not participate or intervene in (including the publication or distribution of
staternents) any political campaign on behalf of any candidate for public office.

(c) Notwithstanding any other provigion of these Asticles, the Corporation shall not conduct
or carry on any activities not permitted to be conducted or carried on by an organization exempt under
Section 501(c)(3) of the Internal Revenue Code of 1986 and its regulations as they now exist or may
hereafter be amended, or by an organization, contributions to which are deductible under Section
170{c)2) of the Internal Revenue Code and its regulations as they mow exist or may hereafier be
amended.

ARTICLE TIT — PRIVATE FOUNDATION CIASSIFICATION

In the event that the Corporation is classified as a private foundation as described in Section 509
of the Internal Revenue Code of 1986, as amended, then the following paragraphs shall apply:

{a) The Corporation shall distribute or apply its income for each taxable year at such time
and in such manner as not to become subject to the tax on undistributed income imposed by Section 4942
of the Internal Revenue Code of 1986, or corresponding provisions of any subsequent federal tax laws.
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(o)) The Corporation shall not engage in any act of self-dealing, as defined in Section 4941(d)
of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent federal tax laws.

(c) The Corporation shall not retain any excess business holdings, as defined in Section
4943(c) of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent federal tax
laws.

(d) The Corporation shall not make any investments in such manner as to subject it to tax
under Section 4944 of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent
federal tax laws.

() The Corporation shall not make eny taxable expenditures, ag defined in Section 4945(d)
of the Internal Revenue Code of 1986 or corresponding provisions of any subsequent federaj tax Jaws,

ARTICLE IV — MEMBE
The Corporation may have members if provided in the bylaws of the Corporation.

= OF EXISTENCE

The term of existence of the Corporation shall be perpetual until terminated pursuant to these
Articles, the bylaws of the Corporation, and applicable law.

ARTICLE VI - INCORPORATOR

The name of the incorporator is Denis McKinnon, whose address is 1897 Cypress Street,
Pensacola, Florida 32502.

ARTICLE VII — OFFICERS

The Corporation shall have such officers conpsisting of & President, Sectetary, Treasurer, and such
other officers as the Board of Trustees of the Corporation shall in its discretion determine necessary or
appropriate for accomplishing the objectives of the Corporation. The officers shall be elected by the
Board of Trustees at the annual meeting of the Board of Trustees or as otherwise provided in the
Corporation’s bylaws.

The pames of the officers who are to manage all affairs of the Corporation unti! the next eiection
are:

President: Denis McKinnon
Secretary: Alan McMillan
Treasurer; Alap McMillan

ARTICLE VIIT ~ BOARD OF TRUSTEES

The affairs of the Corporation shall be managed by a Board of Trustees, The trustees shall be
elected, removed and/or reelected as provided in the bylaws of the Corporation. The Corporation shall
have five (5} trustees. The number of trustees may bs either increassd or diminished from time to time as
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provided in the bylaws of the Corporation, but there shall never be less than three (3) trustees. The names
and addresses of the current trustees of the Corporation are as follows:

Denis McKinnon: 1897 Cypress Street, Pensacola, Florida 32502
George Gamble: 1897 Cypress Street, Pensacola, Florida 32502
Timothy Burr: 1897 Cypress Street, Pensacola, Florida 32502
Bruce Partington: 1897 Cypress Streat, Pensacola, Florida 32502
Alan McMillan 1897 Cypress Street, Pensacola, Florida 32502

ARTICLE IX - AMENDMENT

The Corporation reserves the right to amend or repeal any provisions contained in these Articles
or any amendment to them and all rights and privileges conferred upon the Board of Trustees and officers
of the Corporation are subject to this reservation.

ARTICIE X — BYTLAWS

The bylaws of the Corporation are to be made, altered, amended, or repealed by the affinmative
vote of two-thirds of all directors then in office at a regular or special meeting of the Board of Trustees
called for that purpose.

ARTICLE X1 - DISTRIBUTION ON DISSOLUTION

Upon dissolution of the Corporation, or the winding up of its affairs, the assets of the Corporation
shall be distributed, in the manner determined by the Board of Trustees of the Corporation, solely to
charitable, religious, scientific, literary, or educational organizations which would then qualify under the
provisions of Section 501(c)(3) of the Internal Revenue Code and its regulations as they now exist or may
hereinafter be amended.

No trustee or officer of the Corporation, nor any private individual, shall be entitled to share in
the distribution of any of the corporate assets on dissolution of the Corporation.

ARTICLE XIT - REGISTERED OFFICE AND AGENT

The address of the registered office of the Corporation is 1897 Cypress Street, Pensacaola, Florida
32502, and the name of the registered agent at that eddress is Denis McKinnon.

ARTICLE XTI — EXFRCTIVE DATE

The effective date of these Articles shall be the date these Articles are filed with the office of the
Department of State of the State of Florida.

[Signature Page Foilows]
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The updersigned incorporator has executed these Articles on the date sef forth below.

RATOR:
22220
" DENIS MCKINNON

Date: A// Z 3//5/

GISTERED AGENT AC

I do hereby accept the foregoing designation as registered agent of The PYC Satori Foundation,
Inc. Further, T am familiar with and accept the duties and obligations of such designation.

w1

DENIS MCKINNON

Al1843333 D0C
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