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ARTICLES OF INCORPORATION OF
PALM DRIVE CONDOMINIUM ASSOCIATION, INC.

The undersigned, being deslrous of farming a corporation not for profit under the provisions
of the statutes of the State of Florida, Chaptar 617, states as follows.

ARTICLE I, NAME OF CORPORATION

The: name of this corporation shall be PALM DRIVE CONDOMINIUM ASSOCIATION— INC.,,
hereinafter referred to as the "Assoclation”. The initial malling address and principal place of .
business of the corporation is 102 48™ STREET, HOLMES BEACH, FLORIDA 34217 and may be
changed from time to time as determined by the Board. y SRR -

ARTIGLE Il PURPQSE Mo

This not for profit corporation is organized under the terms and provisions of Chapter 617
and Chapter 718, Florida Statutes (the “Condominium Act™), and is organized to provided the entity
responsible for the operation of the PALM DRIVE CONDOMINIUM, {the “Condominium®) located in
HOLMES BEACH, MANATEE COUNTY, FLORIDA.

ARTICLE Wl. POWERS AND DUTIES

3.1 The Association shall have all of the common law and statutory powers of a
corporation not for profit and ali of the powers and duties set forth in sald Condominium Act and the
DECLARATION OF CONDOMINIUM OF FPALM DRIVE CONDOMINIUM, (the "Declaration”) as
amended from time {o time, including but not limited 1o the following:

{a)  The Association may enter into lease agreements and may acquire and enter into
agreements acquiting leaseholds, Memberships and other possessory or use interests, whether or
not contiguous to the lands of the Condominium, intended to provide for the enjoyment, recreation or
other use or benefit of the Members of the Association,

(b) To meake and collect regular and spacial assessmants against Members as Unit
Qwners to defray the cost, expenses and losses of the Condominium and 1o make speciat
assessments against Membaers as tnit Owners for maintenance or repair which Is the responsibility
of the Association.

{©) To use the proceeds of assessments in the exercise of its powers and duties.

{d) To maintain, repair, replace and operate tha Condaminium property, which shall
include the irrevocable right to access each Unit from time to time during reasonable hours as may
be nacessary for such maintanance, repair or replacement of any of the Common Elements therein,
if any, or accassihle theraln or therefrom or {for making and emergency repairs tharein, that may be
necessary to prevent damage {o the Common Elements, or to another Unit or Units, and to maintain
and rapair Units where authorized by the Declaration,

(®) To purchase insurance upon the Condominium Property and ingurance for the
protection of the Association and its Members as Unit Owners as may be required by law. To
purchase insurance (errors and omissions, fidelity bonds, stc.) for the directors and officers of the
Asgsociation.

(4] To adopt and amend reasonable regulations respaecting the use of the units and
common elemants in the Condominium. i

(8) To enforce by legal means the provisions of the Condominium Act, the Declaration of
Condominium, these Articles, the Bylaws of the Association, and the Rules and Regulations for the
use of tha praperty in the Condominium,
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th) To lavy fines for violation of approved Condominium rules and regulations, or
violations of the provisions of the Declaration, these Aslicles or Bylaws, all as set forth in the Bylaws,

(0 To pay taxes and assassments which are liens against any par of the Condominium,
ather than the individuat Units, unless the individual Unit or Units are owned by the Association, and
the appurtenances thereto and to assess the same against the Unitand the owner of the Unit which
Is subject to such liens.

@ To amend the Declaration in accordance with the Condominium Act and the
Declaration.

(k) To purchase a Unit or Units In the Condominium and to hold, lease, mortgage,
improve and convey same,

[t To obtain all required utility and other sarvices for the Comman Property.

{m) Toemploy personnel for reasanable compensation to perform the services required
for the proper carrying out of tha Association rasponsibiitties.

(n) To borrow funds as necessary,

() To exercise such further authority as may be reasonably necessary to carry out each
and every one of the abligations of the Association set forth in the Declaration, these’ Amcles or the
Bylaws, including any right or powar raasonably to be Inferred from the existence of any other pght _
power, duty, or obligation given fo the Association, or reesonably necessary to: eﬁectuate |ts o
obligation under the Declaration. ; _ o

ARTICLE IV. MEMBERS S

4.1 All persons owning a vested present interest in the fee tille to any nf the
Condominium Units as evidenced by a duly recorded proper instrument in the public recogis of ..
county where the Condominium is located, shaill be Members. Membership shall: terminate
automatically and immediately as a Member's vested Interest in the fee title terminates: in tha'event
a Unit is owned by a legal entity other than a natural person, the officer, director, or other official so
designated by such legal enlity shall exercise its Membership rights.

4.2 The share of a Unit Owner in the funds and assets of tha Association cannat bhe
assigned, hypothecatled or transferred in any manner, except as an appurtenance to the Unit
Owners Unit,

ICLE V.VOTI GHT

Each Unit shall be antitled to cast one (1) vote at any maeeting of the Assoclation, to be cast
in the manner set forth in the Association’s Bylaws.

ARTICLE VI, INCOME DISTRIBUTION

No part of the income of this corporation shall be distributable 1o its Members.

ARTICLE Vi, TERM OF EXISTENCE

This corporation shall exist pemetually, commencing on the date these Articies are filed with
the Florida Department of State, unless dissolved according to law.

ARTICLE Vili, INITIAL REGISTERED OFFICE AND REGQISTERED AGENT

The initial registered office of the corporation shali be at 1401 8* Aveniue West, Bradenton,
Florida, 34205, and the registered agent al such address shall be Richard A. Waller, Esquire.

Fax AuditNo.: 1114000244741 3
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ARTICLE IX, NUMBER OF DIRECTORS

The business of the corporation shall be conducted by a Board of Directors which shall
consist of not less than three (3) persons. The Initial Directors shall be appointed by the Declarant
to the fullest axtent permitted by the Condominium Act, and after turnover of the Association in
accordance with the Condominium Act, the owners shall have the right to elect the directors, and
such election shall take place at the annual meeting or as otherwise permitied by law, in the manner
set forth by the Bylaws and the Condominium Act.

ARTICLE X. DIRECTORS AND OFFICERS

40.1 Directors shall serve unti{ the next annual meeting or until their successors are chosen
and qualified.

10.2 The officers of the Assoclation shail be a President, a Vice P;és'l,dent';“(only if
determined nacessary by the Board), a Secretary, and a Treasurer, or as otherwise, p'mvld'éfdl inthe *
Bylaws. Officers shall be elected annually by the Directors and shall serve until his or her sudcessar
is chosen and quaiified. The Officers shall have the authority and obligations as provided:in the
Bylaws and Florida Statutes. R .

10.3 Directors and Officers need not be members of the Association, unless otherwise
required by the Bylaws. , {,;,{; o
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ARTICLE X). NIFICATION OF OFFICERS AND DIRECTORS

All officers and diractors shall be indemnified by the Assotiation against alt expenses and
iiabilities, including legal counsel fees (including but not limitad to appellate proceedings) reasonably
incurred in connaction with any proceading or settlement thereof in which they may become involved
by reason of holding such office, except when the direclor or officer is adjudged guilty of wiliful and
wanton misfeasance or malfeasance in the performance of his or her duties; provided, that in the
event of a setttement, the indemnification shall apply only when the Beard approves the settiement
as being in the best Interest of the Association. The Association shall have the authority to
purchase and maintain insurance on behalf of all officers and directors apainst any liability asserted
against them or incurred by them in their capacity as officers and directors or arising out of their
status as such. The premiums for such insurance shall be paid by the Unit Owners of the
Assoclstion as part of the Common Expenses.

ARTICLE Xll. BYLAWS

The first Bylaws of the Associalion shall be adopted by the Board of Directors and may be
altered, amended or rescinded in the manner provided by the Bylaws,

ARTICLE Xill. INCORPORATOR

The name and street address of the incorporator to these Articles of Incorporation is as
follows:

Fax AuditNo.. 114000244741 3
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Name Addiess
Richard A. Weller 1401 8" Avenue West, Bradenton, Florida 34205

ARTICLE XIV. AMENDMENTS

The Association reserves the right to amend, alter, change or repeal any provisions
contained in these Articles of Incorporation by a malority vote of all voting rights of alt Members of
the Association and all rights conferred upon the Membars herein are granted subject to this
resarvation. While Deciarant, as defined in the Declaration, has the authority to appoint the majority
of the Board of Directors, these Artlcles of incorporation may be amended by the Board of Directors.

INWITNESS WHEREGF, 1.t dersigneghncprporator of these Articles of Incorporation,
have hareunto set my hand this 2 %ﬂ, day of Qs 204

SETFRYor MArEF T

COoOUNTY OF

Acknowledged before me thisp'za""i'day of __Q_@Q[_QR‘C_, 20_] ﬁf ,by Richard A,
— as

Weller, who is personally known to me or has produced

identification.
MELANIE G. MO
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The undersigned, Richard A. Weller, Esq., hereby accepts designation as Regist&ed Ag:é’ﬁt. "
and Registerad Agent of the foregoing corparation and acknowledges that he is famiﬁﬁ‘[’:‘ﬂith the
duties and responsibilities of a Registered Agent in Florida. T@#f L

Datad thi y of

Richard A. Weller, Registered Agent
STATE OF FLORIDA
COUNTY OF MANATEE %

Acknowledgad before me this ‘;ZO cE? of ___(Q@_Lj@éf_/}__ 2OZ_X by Richard A.
Weller, who is personally known to me,

Notary Public

MELANIE G, MORAN
CONMSSION § FF 04082

EXPIRES: June ¥, 2017
Bonded Thie Nataey Pubilc Ctadarwriters
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