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ARTIGLES OF INGORPORATION |
OF

WATERCREST COMMUNITY ASSOCIATION, INC.
{A Corpor‘:tfun Not.For-Profil) Lo

3

i orde' 1o-form a orporation under and in acogrdance with the | provisions o! the laws of the. Slare of ":g,
Flonida for the formation of corporalions not for profit, fie undersigned does. hereby adopt and set.forih these —
Articies of Incorporation, viz: . ~o

[

ARTICLE 1 .
AME AND ADD: QF CORPORAY

Tha rame of this corporation shefl be:
WATERCREST COMMUNITY ASSOCIATION, INC.

hereinafier i these Asdides of Incorporation veferred o a¢ the “Assodation.” The inflial principal office and
malling address of e Association is 7850 Pointof Rocks Road, Sarasota, Fiodda 34242,

ARTlC_lE 2
‘ PURPOSES
‘ 2.9 Ganeral Pumaoges. The Associalion Is organized for the purpese of promoting the health,

‘ safety, ond social weifare of the auners.of Lots within the community i1 Sarauotn County, Florda, known as
‘ “Watercrest” (the: "Subdivisian™), and gerforming alf duties assigned o the Agsociation. tndér tha provisians of
\ the “Declaration of Restrictions for Wiatercrest™ (the "Décration”) to b recordss in the Public ‘Recdrds o!
| Sarasots Counly, Flonda.
22 Specific Burposes. The puioosés of tre Askicistion stiall Includs e tollowing:
A. . To.perate,- msdmam manage lmpmve ang adirenister the use of ma Cm*mon
Amas. end other portions of the Subtﬁms.lon, 1o the extent set Torth: e fhim Declaration.

B. To perfom eff duties and obt;gauons assigned g the Association oy the terms of the
Declaration. '

C. To take such other achion as may he deemodl appropriate by the Board of Directors
io promcte the heaith, sarety, and socal wetare of the Owners.

D. To operate without profit and for the sole and exclusive benefit of its menibers.

23 Construction. AE capitziized words ams erms. used herein which are défined in the
Daciaration shait be used herein with. he ‘samc mesnings as defined i the Dectaration. In the event of ay
conttic! between tha provisions of these Artictes of: lnoorpcmton and e prov:sms of ihe Declaratun. :he
praviisions of the Declaratinn ghail comroi .

AR’I‘IQLE 3 .
GENERAL P%ﬂ

3.1 ____r@ral Pag_a_g Tha Association :ghall have ‘gl powars “which are or nmy ‘be c;onrefred
upon s corporation not for piofit by e laws of the State of Fiorida, except as prohibied hereim:

32 Speciliv Powers. The puwers of the ABSociatlion shak include e following.

A To purchass, accept. lease, or otherwise acquu‘e tile to, and m hold _morgage..
rent, sull; or otharwise cflsposa of, any mal or personal property rélated to the pumoses of achv!'ia: of the
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Association; ko make, enter into, perform, and carry cut conlracts of avery Kind and nature with any person,
flam, comaration, or assaciation; and to 9o any other acts necessary or expedizit for canying on any of the
aclivites of the Association and pursuing any of the chijects ard purposes set fodh i these Adicles of
scorporation and not foriiden by the iaws of the Sixoe of Florda, -

g T ustablsh budgets and (o fix Asseesments o be lovisd against Lats inthe
Subdivision pursuant to 1he Deciaration for the purpose o! defraying the experses amt ecsts of ﬁﬂactualmg

the objects and purposes uf the Assccistion and to creale reasonabie reserves. for such expenditures,

including reasonable contngency Lunds for ansuing years and regaenable” annal resdrwes for’ anticibatad
major capital repairs, maintenance, irmprovemnents, and mplacamonn

C. To place bens against any Lot in the Subdwision for delinquart and unpoid
Asgessments and in bring sult for the foreclosune of such liens or othenvise enforce the colfecton of such
Assessments for the purpcsa of obimining rovenus in order to cary out the pumoses ano objectives of The
Assacartion, allin accordance with the provisions of the Doeclaration.

n To hoid funds soicly and exclusively for the baneft of thre wmembers of the
Association for the pisoses set iorth m these Atficles of incorporation

E To adopt promulgate, and onforoc tules, requilations, bylaws, covenants,
cesticlions, and agreements in orded to effeciuate the purposas for which the Association is organized.

F. TG de{e;gate such of the mm1‘i'¢rml furctions c{‘ the Asscomtion as may De doened
10 be In the Abscclation’s best interest. by the Board of Directors.

G. To charge retipients of services rendered by tha Assaciation and-usens of propeny
of the Association where stich chosges are deemed apyopriate by the Board of Direciors.

H. To pay all tixes ana other chirges o assessmaonts, it any, feviet ageinst property
owned, leased, or used by the Association.

1 To borrow money for the acquisitan of property ¢ Tor arty ollxi il puipose of
the Associgtion, and o make, accepl, endorse, execute, and lssue débentures, promissory noles, or ofher
obfigations of the Association tar hoitowid thonles, and.to secure the: payment of any ‘such chiigafion by
maortgage, pledga securily agreemient, or -othee- instrument: of frust, or by ler opon, ms-_g-mrent of, or
agreemtent it regord to alf & any hart of the resl o personal propesty; of pfopeny Tights or priviieges, of tha
Associabon wherever situaled.

J. To enforce by any :md al towdd means - '.'ne prowslons of these Artcles of
incarparation, the Bylaws of the Asspciation which may be hersafier. adopted, and the te/ms and provisions
of the: Daclaration.

K. To exercise all powers confered upon the Association by the Ceclarabion,
subject to el kmitstions and obligations imposed upon the Association by the terms thereof.

ARTICLE 4
MEMBERS

41 Clases of Members. The Assodalion shall have two clisses of members, comprised as
follaws:

A Class A Members. Cliss A membars shail be 3l Owners of Lots in the Subdivision,
Such Owners shall automatically become Class A hiembers upon acquiring the fee simole title to thoir
respective Lots.
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‘B C:_‘«‘m_a}ﬂga_bg; The C‘fass B mernbar snaH be Devoluper :my successcr o or
legad reprasentative-of Developar, or sy Forson 1o whom all rights of Develoger undes the Declarption of
these Articles of Incorporation: are horesfter assigned pwrguant io vaitien instrument recorded i the Public
Racords

42  Termination of Membaership. The Giass B miembership shat autonmatcally terminate on the
cate of e " IMOVED” meeting-doscribed in Arnicle 6.2, aher vilch tme ihe Assoniatlon’ menmeramp shall be
comprisod soldty of Class A members. The membership of any Class A member.in Me Assodation $hail
autoraticatly terminate upon: convayanes or. other divasiment of g fosuch ‘Thernisers Lot oxtept that
nothing herein conteined shall be sonstrusd as Bminating the rnambalstup of any member who may own
twao or more Lots a3 iong o8 such marmbar continbes to twn at kst éhe Lot )

4.3 M!MMMM "The Interes! of any Class A marnber in the
funus and assets of the Assockalion cannolbe assignad, hypothecated, ar transfesred i any e exzcept‘
a9 an appurienance to the Lol that is the basis of his membership In the ‘Association. - :

a4 List of Memberg. The Secretary of the Association shall-maintals & fist of the membars of
the Assaciation. Whenevar any person or entlfy becomes @ Class A mermiser of the Association, & shat! be
such party’s duty and obfigation to' 8o itform’the Secratzry in wrsing,. giving his name, maifing eddress, and
fogal description of his Lot provided, however, thal any notice given 1o of vole atcepted [fom the prior Owne”
of such member's Lot before roceipt of wrilien nolification of change of cunership shal be dzemed 16 be
propady givon of recelved The Secreiary may, but shall not be. required 1o, geerch the Publie Recoris or
make owhar inquiry lo delermine the status end comectness of the Bst of mambers of the Association
maintalned by hire and shadl be sntilad © ety Upon e Association’s recortis Untt noliied in wiiting of any

change in membership.

ARTICLE 5
VOTING

Thaa voiing rights of the meémbers of the Assaciation shall be as gst forth In the Declaration.

ARTICLE &

BOARD DF DIRECTORS

8.1 Numbar. The aftairs of He Association shef, be managed by & Bourd: of Direciors oansicting
intially of tuen Directors. The nuwmber of Qlrecitis comprising succesding Boards, of Directors shak be' as
provided from tme to time i the Bylaws of the Assodation, but In no evant shall there be less than throe

Owreclors.

6.2  Acpolitment and Election. Al Girectevs shall bs appoided by.the Class B membsr until
the anmust meetng of mernbers in the yaar 20714, Commancing with such annual masting and continuing
wiereafer untit the “tumover” meeting. of mempsers, the Clzss B membexr siall: have the dght to appoint
majsity of tha Dirdttors, and the Femaining Directars (stigh be eladed by the Ciass A rherhbers
Commencing with the “lurnover” meefing, ol Directors shall be elecied by the Class A members. As used
hamm the "tumover” mesting means the tirsf ennual or special meeting of meimbers Toflowing the earlier of

tre Soliowing two dates: (2) date which ia threa months altar &) percent of the Lots st will ullimetely be
inclnded in the Subdivigion have beef: codvoped to Class A meimbersy ¢r [b) the date on which the Class B
member, by written notice to the Association. refinquishas its vight to appoint & majority of the Directors.

63 Eloction Procodures, Elections of Directors shail be by plurality vobe.

6.4 Quaiffication_and Tarm. Diretlors reed not be mombers of the Assotiafion. Bircciors
appuined by the Class B memnbor shall not seive fixed terms, hut shall serve &) the plagsirs of the Cless B
momber. Excat o5 may be othenwise requived by the lams of Article 6.2, Diseciors elected by the Class A
membry shall be eleckd at the snnual meeling of members, and ther teim shall expie &t the next
succending annual meating of mesnbors,

"H14000060598 3
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6.h vaal Any elected Director may Go removed from uiﬁce with of without cause onfy by
vole of Class A members represemiing a majority of the Assotiation’s Class A membenship voling rights, Any

Director appointed by the Ciass B member inay be 1emoved and replacad with or without cause by the Class’

8 member, in the Class 8§ member's gole discretion.

$.8 . .Joigpl Bosrd, The names and. agdresses ‘of the persms consiftiiting the first Board cf-

Dlren:tors are as followﬁ

Semantha Pesnkin - 7350 Point of Rocks Road
Sarasots, Flerids 34242
Brion Watasn - 7360 Point of Rocks Rowd LA e
Sar.‘escxa Florida 342 42 -
. trh T
Johr: R. Peshkin | - ‘7350:;;0;“:“[%,‘3 Road RS
Serasota, Floride 34242 mx
s
ARTICLE.7 _ A
‘QEFICERS -
e,

74 mmwnemm of the Association; bbeemediv'ﬁw

Board of Directars, sholl be a President, a.Vice Praskient, 8 Secretay, and 8 Trebsurer, end such ciag <
officens a3 the Board of Direchors ghall deem spproptiate fom- time 1o lime. The Pigsident shall be eibdod

from among the membership of the Boand of Directors, but no other officer need be 2 Divector. Ths'same
person may hold hwo or mdre offices, provided, howevar; that the ofioe of Prasklent and:Secretary shafl not
be held by the samé person. The affgis of the Assoctation shail Be administered by such officers under the
dirmction of the Board of Directors. Officers shall be clected at the annuat meéeting of the Board of Direciors,
end their term shall erpire ot e ned suoceecfmg anrival maetng of the Board of Directors.

7.2 Initlaj Offictrs. Thie names of the afficers who are (o manage the alals of the Assoriabion

untt the first annua; meaeling of tha Board of Directors are a3 Tollows:

Sementha Peshkin - Presicent

7350 Point o Rocks Road

Sarascla, Floridn 34242

Jonn R. Peshkin ' - Vice Prasidant

7350 Point of Regks Road

Barasota. Floride 33242

Brian Watson e Secrelary

7350 Poind of Rocks Road

Saruscly, Fiotida 34242

Brian Watson -

Troasurer
7350 Point of Rocks Rcad :

Sarasoia, Florda 3434

H440040080588 3
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' ARTICLES.
CORPORATE EX4
The Azsociation shal have perpetuat existence,

ARTICLE S
BYLAWS

The test Board of Directors of the Associution shall adopt Bylaws consisiert with these Adticles of "

meorpacaticn. Thereafter, the Bylaws mey be atered, amended, ¢r ropedlad by a majorty voie of the
Dieciors in the manner provided By such Bylaws. No- ameadment to the Bylaws prior to the "tumbver”
meing, howeves, shall be effective without the writlen consent of the Class B member.

ARTICLE 10
ANENDMENTS T0 ARTICLES OF fNCORPORATICN

These Articles of Incorporation may ba altered, amended, or manealed by the afinmative vote of a
majerity of Ihe Boand of Dieclors. No amendment to these Artides of Intorporation prior to the “turnover”
meeting, however, shall be effechve without the written consent of the Glass B mempoer.

ARTICLE 11
REGISTERED OFFICE AND REGISTERED AGENT

The registered office of the Assotrstion shall be at 200 Bouth Orange Avenue. Sarasotn, Floride
34238, and the registered agent atsuch ptdressshallbe  Croes Streat Corpotute Servicas, L1.C, 2 Flosida
tirnited labifity company. The A«.swalbn may, however, meiniain offices and ransact business in such othe¢
places within or wihout the State 6f Florda as may from me fo Gme be .cesignated by the Beam of
Directors.

‘ARTICLE 12
BU AND EXPEND!

The Asscciation shal! ohtait funds wrﬁwmzm 1o operate by Assamnts fevied against #3 members
in accordancs with the provisions of the Daciaration, as the same:may 5u supplemanied by the provisions of
thege Arficles of incomovation @nd the AsSocistion's Sylaws. Pursuant to tHe Dedaraticn, (e Board of
Qiootows. shall anpwelly adopt buxigets for the oparation of the Associatinn for tht ensumng Yscak year ant for
the purpose of levying Assessments against the L .ots, which budgets shiall be conciusive. and binding upon all
members; proided, however, that the Board o Dwectns may tiereafler ab any tme approve ar rzlify
variations fom such budyets.,

ARTICLE 13
INCORPORATOR

The name and streat addiess of the Incorporator of the Association is a8 foRgws,

John R, Peshkin T35 Point of Rocks Rood
Sarasolp, FL 34242

.. _ . ARTICLE 44
ﬂaummmm_s

‘Al officers and Ditetiors shaht be Wndenmitiod by thy Asxbdat;on against ail expenses and latillitcs,
neluding sfiomey's fees, reascnably incuned n connection with any procaeding (nchuding appeltate
proceedings) or settement hereof in which ey may becoine involved hy feasen of hoiding seck office. In no
event, however, shali @y officer or Director be indentnifled fov his own willful Fascenduct ox, with respact io

H14000080598 3
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any criminal procceding, his owr knowing vislstion of provisions of faw. The Association may pl..fdla‘:t‘ and P
maintain insurance on behatf of al officers and Uirecturs for any iabitily assarted against thern or mow‘red by pe
therm in thelr capacity as officers ard Dwectore ¢r arising out of their staws as such.

ARTICLE 15
DISSOL - THE ASSOGIATION

A

HBﬁ:

r‘\_)
A o
G ™

151  Dispplition. Upon expirtion of the term of the Oaclaration, - the Association may be’
. dissoived-vpon a feschiion to that effest being: approved by the haldars of two-thinds of the mamiers of thie,
Bnard of Directors and upon compliarnivs with any spphcabla igws ttien in aflect.

162  Distribution of Assets. Upon dlsscu.ﬂion of tne Asscciation,-ak of its assets rerraining aftar

_provision for payment of crediiors and al costs and axpenses of such dissciution shall be distributed in the
“foliowing mannar:

A, Any Gommon Areas ownedt by the Assoclation shall be comveyed o an appmpriate
agency of jucal governmer, provided such agency is wiling to accept he cunveyance. It no such agency is

wiiing to accepi the conveyanca, then the common areas shall be dedicated o such other entify a5 may be
approvad by Sarasota County.

B Except ss may ba ctherwisa pravidad by tha tenns of the Declaration, all rémaining
assets, or the proceeds from the sale of such gssets, shall be apporfioned among the Lols pro rsla 1o the
numbar of Assessment Shares atiocatad to such La‘.(: and the sham of aach Lot shall bie digtribarled o the

then Owner thereol.
ARTICLE 16,
RINDING EFFECT

Tne provisions horgof shall bind and inwre to the benefit of the members ard their rospective
SUCCEESQIS SN 258igNs

N WITNESS WHEREOF, i -shova-named mmrpommr has exeaitod these Arfcies of
ncorpordtion this {6 dayof _tsarde 24,

' o ..‘...:i_%;{ ﬁj'\ o
L JahnR Peshkin
Incorporator

ACCEPTANGE BY REGISTERED AGENT

Having been appointed Registeret Agemt for ive sbove corporation, | hereby accopt such

appainiment. [ uthar certify 1hat | gm famiiar with, and accept, the obligations of that position as provided by
Florida Statutes.

Cross Straet Corporate Services, LLC,
@ Flonca dmien ligbinty compaery

—y

- .o
H -/ /’ -y ;,‘;/' b ",_'_;.,’ f.: - .
o Palick W. Ryskanp o e
_ £7 Asits Vice ident~
26317054 _2 dorx :
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