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ARTICLES OF INCORPORATION OF 2, B AN
v %
USF MBA BULLS, INC. o Ty e
(A CORPORATION NOT-FOR-PROFIT) ey ’%;
oty .

a corporation (the “Corpotation”) not-for-profit under the Florida Not-for-Profit Corporation Act %™
and other laws of the State of Florida (Florida Statutes Chapter 617). ?

Article It
Name and Address

The name of the Corporation is USF MBA BULLS, INC. The street address of the
Corporation is: 7310 S. Shamrock St., Tampa, Florida 33616, The mailing address of the
Corporation is: 30315 USF Holly Dr., Tamps, Florida 33620.

Article IT;
Detailed Description of Purposex

(&)  The specific and primary purposes for which the Corporation is formed is to
operate ag an alumni association for graduates of the University of South Florida MBA program
to help create awareness of the program and manage donated funds to be used for an exempt

purpose.
(o)  The general purposes for which this Corporation i8 formed are as follows:

(1)  To acquire or otherwise, own, and enjoy in fee simple, or otherwise, any
petsonal, real or mixed property necessary for the uses and purposes of this Corporation;
and to dispose of the same at the pleasure of the Corporation and for the users and
purposes for which this Corporation is formed.

(2)  To enter into all lawful contracts and obligations essential or convenient
for the transaction of the affairs of the Cotporation and to borrow rmoney and issue notes,
bills and evidence of indebtedness or mortgage, as the Corporation may deem advisable,
within the limits approved by its bylaws, and do any other thing necessary, suitable and
proper for the accomplishment of any objects specified here or which may at any time
appear conducive to or expedient for the interests or benefits of this Corporation or its
membets,

(3)  To expand monies received, collected or earned by this Corporation from
all sources for the payment and discharge of all costs and obligations incurred by the
Corporation in carrying out the purposes for which this Corporation is formed.

(4)  To do all fawful things and acts which this Corporation at any time shall,
H13000044369 3
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in the discretion of the directors deem to be in the best interest of the members and to pay
all costs and expenses in connection with these acts,

Article ITI:
Duration

The Corporation shall have perpetual duration,

Article IV:
T Xem jrements

(a)  The Corporation is organized and operated exclusively for the purposes set forth
herein. '

(b)  Notwithstanding any other provision of these articles, the Corporation shall not
carry on any other activities not permitted to be carried on by a Corporation exempt from federal
income tax under section 501(¢c)(3) of the Internal Revenue Code or by a Corporation,
contributions to which are deductible under section 170(c)(2) of the Internal Revenue Code.

(©)  No substantial part of the activities of this Corporation shall consist of carrying on
propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
participate or intervene in any political campaign (including the publishing or distribution of
statements on behalf of any candidate for public office).

Article V:
Restricti tg Foundations

Notwithstanding any other provision in these Articles, if this Corporation is deemed or
determined to be a "private foundation” within the meaning of section 509 of the Internal
Revenue Code, then this Corporation shall be subject to the following limitations and
restrictions:

(@)  The Corporation shall distribute its income for each taxable year at such time and
in such manner as not to become subject to the tax on undistributed income imposed by section
4942 of the Internal Revenue Code, ot the corresponding section of any future federal tax code.

(b)  The Corporation shall not engage in any act of setf-dealing as defined in section
4941(d) of the Internal Revenue Code, or the corresponding section of any future federal tax
code.

(¢)  The Corporation shall not retain any excess business holdings as defined in
section 4943(c) of the Internal Revenue Code, or the corresponding section of any future federal
tax code.

(d)  The Corporation shall not make any investment In such manner as to subject it to
H13000044369 3
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tax under section 4944 of the Internal Revenue Code, or the corresponding section of any future
federal tax code.

(¢)  The Corporation shall not make any taxable expenditures as defined in section
4945(d) of the Intemal Revenue Code, or the corresponding section of any future federal tax
code,

Article VI;
Members

The Corporation shall have a membership distinct from the Board of Directors. The
authorized number and qualifications of the members of the corporation; the manner of their
admission; the different classes of membership, if any; the property, voting, and other rights and
privileges of members, and their lisbility for dues and assessments and the method of collection
thereof; shall be set forth in the bylaws. The Corporation shall be nonstock and no dividends or
pecuniary profits shall be declared or inure to the members. There shall be no personal liability
of members for corporate abligations,

Article VII;
Registered Office and Agent

The street address of the initial registered office of the Corporation is: 1403 Kensington
Woods Dr., Lutz, Florida 33549. The name of the original registered agent at such address is
Irene Hurst.

Article VIII:
Board of Directorg

The powers of this Corporation shall be exercised, its property controlled, and its affairs
conducted, by a Board of Ditectors. The number of directors of the Corporation shall be fixed
as set forth in the Bylaws of the Corporation but shall never be less than three (3).

Any action required or petrmitted to be taken by the Board of Directors uander any
provision of law may be taken without & meeting if all the members of the Board individually or
collectively consent in writing to such action. Such written consent or consents shall be filed
with the minutes of the proceeding of the Board. Such action by written consent will have the
same force and effect as if taken by unanimous vote of the directors. Any certificate or other
document filed under any provision of law relating to actions so taken must state that the action
was taken by unanimous written consent of the Board of Directors without a meeting and that the
articles of incorporation and bylaws of this Corporation authorize the directors to so act, Sucha
statement shall be prima facie evidence of such authority,
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The names and addresses of the persons who are to serve as the initla] directors are:

Name Address
ROBERT BRUCE 7310 8. Shamrock St,

Tampa, Florida 33616
RYAN FERGUSON 3402. Steams.Road

Valrico, Florida 33596
IRENE HURST 1403 Kensington Woods Dr.

Lutz, Florida 33549

Article IX:
Incorporator

The name and address of the incorporator is:

Namg Address
James R. Spoor 111 2" Avenue NE
St. Petersburg, FL 33701
Article X:
Officers

The Board of Directors shall elect the president, vice-president, treasurer, secretary, and
guch other officers as the bylaws of this Corporation may authorize the directors to elect from ;
time to time. Officers shall be elected antally by the Board of Directors at its annual meeting, f

Article XI:
Bylaws

The Board of Directors of this Corporation shall provide such Bylaws for the conduet of
its business and the carrying out of its purposes as they may deem necessary from time to time,
Subject to the limitations contained in the bylaws concerning Corporation sction that must be
authorized or approved by the members of the Corporation, the bylaws of this Corporation may
be made, altered, rescinded, added to, or new bylaws may be adopted either by a resolution of the
Board of Directors or by following the procedures set forth for such action in the bylaws,

H13000044369 3
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The property of this Corporation is imevocably dedicated to the purposes set forth in
Artlcle 1T herein and no part of the net income or assets of this Corporation shall ever inure to
the benefit of any director, officer or member thereof or to the benefit of any private person,
except that the Corporation shall be authorized and empowered to pay reasonable compensation
for services rendered and to make payments and distributions in furtherance of the purpose ot
purposes set forth in Article III herein.

Article X111
Digtribution Upon Dissolution

Upon the dissolution of the Corporation, its assets shall be distributed for one or more
exempt purpose(s) within the meaning of Section 501(c)(3) of the Internal Revenue Code of
1986, or the corresponding section of any future federal tax code, or shall be distributed to the
federal govemnment, or to a state or local government, for a public purpose. Any such assets not
so disposed of shall be disposed of by a court of competent jurisdiction of the county in which
the principal office of the Corporation is then located, exclusively for such purposes or to such
organization or organizations, as such court shall determine, that are organized and operated
exclusively for such purposes.

Article XIV:
Amendments

Amendments to these Articles of Incorporation shall be proposed by the officers of the
Corporation and approved by the Board of Directors by a two thirds (2/3) vote of a quorum
present at a meeting duly called in accordance with the Bylaws of the Corporation,

Article XV:
imi lity of Directors and Officers

The officers and directors shall not be individually lieble for the Corporation's debts or
other liabilities, and the private property of such individuals shall be exempt from any corporate
debts or liabilities. The power of indemnification under the laws of Florida shall not be denied
or limited by the bylaws,

1, the undersigned, being the incorporator of this Corporation for the purpose of
forming this nonprofit charitable Corporation under the laws of Florida have executed these
articles of incorporation on February 26, 2013,

By:
J . Spoor, Incorporator
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ACCEPTANCE BY REGISTERED AGENT

Having been named to accept service of procsss. for the within-named Corporation, at the
place designated hereinabove, | hersby accept the designation to sct in this capacity, end
acknowledge that I am familiar with and agree to comply with the provisions of all statutes
relative to the proper and complete performance of mvy dutiss.

 IRENE HURST
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