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THE CRALG SCOTT CAPITAL FOUNDATION, INC.

The undersigned incorporator, desiring to form a corporation not for profit under Chaptar
617, Florida Statutes, as amended, hereby adopts the following Articles of Incorporation:

ARTICLEI - NAME

The neme of the corporstion shall be THE CRAYG SCOTT CAPITAL FOUNDATION, INC,
hereinafter referred to as the *“Foundation” or the “corporation.”

ARTICLE I - PURPOAR,

The Foundation is orgenized exclusively for charitable, religious, educational and scientific
purposes, including, for such purposes, the making of distributions to organizatioms that qualify as
exempt organizations under section 501(0)(3) of the Intemal Revenue Cods, or the corresponding
section of any future fedemal tax code and Florida Statutes Scction 617.0835, ot the corresponding
Section of any future Florida Statutes,

This Foundation shall have and excrcise all rights and powers conferred on corporations
generally under ths laws of the State of Flarida, including but not limited to those enumeratad in
Florida Statutes Scotion 617.0302. However, no part of the net eartings of the Foundstion shall
inure (3 the beneftt of, or be distr{butablc to its members, trustzes, officers, or other private persons,
except that the Foundation shall be autharized and empowered to pay reasonable compensation for
services rendered and to make payments and distributions in furtherance of the purposes set forth in
Article Il hereof. No substantial part of the activities of the Foundation shall be the carrying on of
propaganda, or otherwise attempting to influence lepistation, and the Foumdation shall net participate
in, or intervenc in (including the publishing or distribation of statements) any political campaign on
behalfof or in oppositien to any candidate for public office. Notwithstanding any other provision of
these articles, the Foundation shall not carry on any other actlvitics not permitted to be carried gn (a)
by a corporation &xempt fram federal income tax undet section 501(¢)(3) of the Internal Revenue
Code, or the corresponding seetion of any furure faderal wx code, or (b) by 8 corporation,
contributions to which are deductible under gection 170(c)(2) of the Internal Revenue Code, orthe
corresponding section of any future federal tax code.
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Notwithstanding any other provision of these Articles, this Foundation shal] not, excepttoan
insubstantial degros, engage in any activitics or exercise any powers that are not n furtherance of

the pucposes of the Foundation,

ARTICLEITT -

E

The Foundation shall have one class of membership, Class A Voting Members.

ARTICLE

= EXISTENCE

The Foundation shall have perpotual existence.

ARTICLE V - DIRECTORS

The affairs of the Foundation shall be managed by a Board of Directors, which shall initially
have three (2) Directors, which number sy be increased or decreased from time to time, but shall
never have fewer Directors than the number of Directors requited by Florida Law, without
limitation, Florida Statutes Section 617.0803, as same may be hereafter modified, supplemented or

replaced.

The names and addresses of the members of the first Board of Divectors of the Foundation
{which shall initially be three), who shall hold offica until the first election and thersafter unsil
successors are duly elected and have taken office is ag follows:

Name Address
2 Salt Meadow Road
CRAIG TADDONTO Babylon, N 11710
206 Ellington Avenuc West
BRENT POROES Garden City, NY 11530
BARRY R. BEKKEDAM 7320 SE Medalist Place

Hobe Sound, FL 334535

Except for the first Board of Directots and unless otherwise provided in the By-Laws,
Directors shall be elected by the Voting members of the Foundation et the annual meeting of the
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Voting Memberghip as provided by the By-Laws of the Foundaﬁon, and the By-Laws shall provide
for the method of voting in the election and for the removal from office of Directors,

Merribers ¢lected to the Board of Directors shall hold office until the next succeeding annua)
mceeting of Voting Members, and thereafter unti! qualified successors are duly elected and have
taken office,

If a Dirccror ¢lected by the general Voting Membership shall for any reason ceasato bea
Direator, the remaining Dircetora 50 clcoted may clect a successor to fill the vacancy for the balance
of the unexpired term.

ARTICLE VI - OFFICERS

‘The Foundatiﬁn shall have 2 President, a Vice President, a8 Secretary and a Treagurer, and
such other officers as the Board of Directors may from time to time efect. One person may hold
more than one office, subject to the limitations set forth in the By-Laws.

The officers of the Foundation, in accardance with applicable provisions of the By-Laws,
shall bs olected by the Board of Directors annually for terms of ene year and until qualified
successors are duly slected and have mken office.

ARTICLE VII - BY-LAWS

The By-Laws of the Foundation mey be made, altered, or rescinded at any reguiar meeting of
the Directors, or any special meeting duly called for such purpose, upon the vote of the Directors as
provided in the By-Laws, cxcept that the initial By-Laws of the Foundation shall be made and
adopted by the first Board of Dircctors in its organizational action,

M.]IQLE !m"AMENDm 18

Amendments to these Artleles of Incorporation may be propased by a member of the Board
of Directors of the Foundatish or by Voting Members of the Foundation holding one-third (33~
1/3%) of the vating rights In the Class A Voting Membership. These Articles may be arended gt
any regular meeting of the Board, or at any special meeting of the Board duly called and held for
such purpose, on the affirmative vete of two-thirds (2/3cds) of the Directors present at 2 meeting at
which a quorum is present.
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ARTICLE X - INCORPORATOR
The names and addresses of the incorporator and subscriber to these Asticles of Incorporation

are;
Name Address
BARRY R. BEKKEDAM 7320 SEMEDALISTPLACE

HOBE SOUND, FL 33455

ARTICLE X - REGISTERED AGENT

The initial registered office of this corparation shall be:
1200 Brickell Avenue
Suite 1900
Miami, Florida 33131

with the privilege of having its office and branch offices at ather places within or without the State
of Florida. The initial registered agent at that address shall be:

JAY KOENIGSRERG ESQUIRE

ARTICLE XT - PRINCIPAL PLACYE, OF BUSINESS

The initial principal place of business of the corporation shall be:

7320 SE Medalist Place
Hobe Sound, FL 33455

ARTICLE, Xi. DEDICATION DF PROPERTY

The property of this Foundation is irrevocably dedicated to charitable purposcs and no partof
the net income or assets of this eorporation shall ever inure to the benefit of any divector, officer, or
member thereof, or to the benefit of any private individual.

ARTICLE XTTI - DISSOLUTION

Upon the dissolution of the Foundation, assets shall be distributed for one or more exempt
purposes within the meaning of soction 501(c)(3) of the Imternal Revenue Code, or the
corresponding soction of any future federal tax code, or ghall be distributed to the fedecal
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government. ot (o & state or local government, for a public purpose. Any such asscis not so disposed
of shafl ba disposed of by a Court of Comperent Jurisdiction of in Miami-Drade County. Florida,
exclusively for such putposss or to such arganization or organizations. as said Court shall determine,
which are organized and operated exclusively for such purposes.

IN WITNESS WHEREOF, the said incorporator has set his hend and seat this 1) day of
December. 2012.

BAKRY R “BEKKEDAM
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ACCEPTANCE OF APPOI BY REGISTERED AGENT

Pursuant to the provisions of the Florida Not For Profit Corporation Act, the undersigned
does hereby accept its appointment as registered agent on which process may be served within the
State of Florida for TaE CrAIG ScOTT C FOUNDATION, INC., named in the foregoing
Articles of Tncorporation. '
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