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ARTICLES OF INCORPORATION
OF
AFFORDARLE RENT PROJECT, INC.

The undersigned incorporator, being competent to contract, subscribes to these Articles of
Incorporation to form a corporation not-for-profit under the laws of the State of Florida.

ARTICLE T - Name

The name of the Corporation shall be AFFORDABLE RENT PROJECT, INC. (the

"Corporation").
- Princi & Maili 3

The address of the principal office and the mailing address of the Corporation is ¢/o Ira N.
Smith, 500 South Australian Avenue, Suite 625, Palm Beach, Florida 33401.

ARTICLE I1 - Parpose

A, The corporation is organized cxclusively for charitable, religious, scientific,
edncational, or literary purposes, including, for such purposes, the making of distributions to
organizations that qualify as exempt organizations under Section 501{cX3) of the Internal Revenly,
Code of 1986, as amended (or the corresponding provision of any future United States Intgnél
Revenue law) (the "Code"). A primary purpose of the Corporetion is to relieve the poor Bnd:
distressed by developing, owning and operating, directty and indirectly, housing for rental>foi

Wz’

eligible individuals having low income and moderate annual income at affordable rates, Y

B. The Carporation is orgapized for purposes of engaging in any activity or busingss
permitted under the laws of the United States and of the State of Florida and shall have all o the
powers cnumerated in the Florida Not For Profit Corporation Act, as the same now exists adg 28
hereafter amended, and all such other powers es are permitted by applicable law; provided,
however, that the Corporation shall not engage in any activity in which corporations qualified as
exempt organizations under Section 501(c)(3) of the Code are not permitted to engage.

C. No part of the net earnings of the Corporation shall inure to the benefit of, or be
“distributable to, the Corporation's directors, officers, or other private persons, cxcopt that the
Corporation shali be authorized and empowered to pay reasonable compensation for services
rendered and to make payments and distributions in furtherance of the purposes set forth in this
Article, No substantial part of the activities of the Corporation shall be the carrying on of
propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
participate in, or intervene in (including the publication or distribution of statemenis) any political
campaign on behalf of, or in opposition to, any candidate for public office.

486320001181 4
41312000}

2Hd SIAONZ

£h

!

-4
d

"

3
f

-

-
-



Brcad and Cassel

11/15/2012 3:15 PAGE 3/5 RightFax

. D. Notwithstanding any other provision of these Articles, the Corpotation shall not
carry on any other activities not permitted to be carried on by (i) a corporation exempt from federai
income tax under Section 501(c)(3) of the Code, or (if) by a corporation, contributions to which are -
deductible under Section 170{c)2) of the Code.

E, In the event the Corporation is classified as a private foundation under Section 509
of the Code, (i) the Corporation shall distribarte #3 income each taxable year al such time and in
such maoner as not to subject itself to tax under Section 4942 of the Code, and (ii) the Corporation
shall not engage in any act of self-dealing (as defined in Section 4941(d) of the Code), retain any
excess business holdings (as defined in Section 4943(c) of the Code), make any investments in such
manner as to subject itself to tax under Section 4944 of the Code, nor make any taxabie
expenditures (as defined in Section 4945(d) of the Code}.

ARTICLE 1V - Term of Existence

The effective date upon which the Corporation shall come into existence shall be the date of
filing of these Articles, and it shall exist perpetualty thereafter unless dissoived according to law.

ARTICLE V - Initial Registered Office and Agent

The street address of the initial registered office of the Corporation is 390 N, Omange
Avenue, Suite 1400, Orlando, Florida 32801 and the name of the initial registered ageni of the
Corporation at that address is B&C Corporate Setvices of Central Florida, Inc.

ARTICLE VI - Diirectors
A, The initial number of directors of the Corporation shall be three.

B. The number of directors may be either increased or diminished from time to time by
the Baard of Directors in accordance with the Bylaws of the Corporation, but there shail aiways be
at least three direciors.

C. Directors, as such, shall receive such compensation fof their services, if any, as may
be set by the Board of Dircetors at any annual or special meeting thereof. The Board of Directors
may authorize and require the payment ofrcasonable expenses incumred by dnectm's in attending

meetings of the Board of Directors, o

D.  Nothing in this Article shall be construed to preclude the directors from smng‘;&s‘; '

Corporation in any other capacity and receiving compensation therefor. __: al
> T
E. The names and strect addresses of the initial members of the Board of Directors aff}
e
Name Street Address -
. =
Thomas F. Caldwell 8428 Joan Lane g bid
West Hills, Califormia 91304 > ™
2
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Vahe Jordan _ 12416 Ventira Boulevard
Studio City, California 91604
Ira Smith 3170 South Ocean Boulevard, Apt. 705N
Palm Beach, Florida 33480
F. Directors shall be elected, appointed, and removed as provided in the Bylaws of the
Corporation.
ARTI -
The name and street address of the incorporator signing these Articles is:
Name Street Address
Roman Petra ‘390N, Orange Avenue, Suite 1400
Orlando, Fiorida 32801 .
ARTICLE VIl - Amendment to Articies

These Articles of Incorporation may be amended in the manner provided by law.

. . ARTIC -Bylaws
The power to adopt, aiter, amend or repeal Bylaws shall be vested in the Board of Directors.

ARTICLE X - Digsolution
A, Upon the diszolution of the Carporetion, the Board of Directors shall, afler paying or
making provision for the payment of all of the liabilities of the Corporation, dispose of all the assets
of the Corporation in a manner not inconsistent with the purposes of the Corporation, including to
such orgenization ot organizations organized and operated exclusively for tax-exempt purposes, as
shall at the time qualify as an exempt organization or organizations under Section S01(c)(3) of the
Code, as the Board of Directors shall determine.

B. Any assets not disposed of by the Board of Directors as provided herein, shall be
disposed of by a court of competent jurisdiction in the county in which the principal office of the
Corporation is then located, exclusively for tax-exempt purposes or to such organizations, which are
organized and operated exclusively for tex-exempt purposes and which qualify as an exempt

organization under Section 561(eX3) of the Code.
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WHEREQF, the undersigned Incorporator has executed thﬁc Amalm 0
[5M5ay of Nowember 2012, B

TANCE OF APPOINTMENT AS REGISTERED AGENT

The undersigned is familiar with the obligations of the registered agent and hereby accepts
the sppointment to serve as the initisl Registered Agent of AFFORDABLE RENT PROJECT, INC.

B&C CORPORATE SERVICES OF
CENTRAL FLORIDA, INC., a Florida

&Ml%p

Dmlﬂson Vice President

Dated the fs“&ay of Uov‘embe’f , 2012,
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