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September 18, 2015
FLORIDA DFPARTMENT OF STATE

PENINSULA HOUSING DEVELOPMENT ING 3PP Corporations
1223 S.W. ATH STREET, SUITE 202
MIAMI, PL 33135-2407

SUBJECT: PENINSULA HOUSING DEVELOPMENT INC. XVIII
REF: N120080003336

We received your electronically transmitted document. However, the
document has not been filed. DPlease make the following corrections and
refax the complete document, including the electronic filing cover sheet,

The eledtronic filing cover pheet submitted with your document reflects
the incorreat type of dooument. The cover sheet must reflect the type of
document you are filing. Please generate a new fax audit cover sheet
under the approprilate document type. When resubmitting your document for
filing, please also pend a copy of the incorrect cover sheet marked
"ARANDONED" .

Please return your document, along with a copy of this letter, within 60
days or your filing will be considered abandoned.

If you have any guestions concerning the filing of your document, please
call (B850} 245-6050.

Darlene Connell FAX aund, #: H15000224017
Regqulatory Speaqialist JII Letter Number: 315A00013750

1.0 BOX 6327 — Tallahassee, Flonda 32314
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ARTICLES OF AMENDMENT B ,_";‘ {
_ TO "'zﬁ /,‘f'—
ARTICLES OF INCORPORATION /'"
OF

PENINSULA HOUSING DEVELOPMENT INC, XVIII

Pursuant {o the provisions of Section 617.1002, Florida Statutes, Peninsula Housing
Development Inc. XVIII, a Florida not for profit corporation (the “Corporation™), adopts the
following articles of amendment to its articles of incorporation:

1.

Article V, BOARD OF DIRECTORS, of the Articles of Incorporation of the

Corporation is amended in entirety to read as follows:

ARTICLEY
BOARD OF DIRECTORS

(@)  The affairs of the Corporation shall be managed by its Board of
Directors. The Board of Directors shall have all the powers necessary or
appropriate for the administration of the affairs of this Corporation.

(b)  The number of diréctors of the Corporation shall be nine (9)
(consisting of seven (7) voting members and two (2) non-voting members), and
shall be elected by the members of the Corporation in the manner set forth in the
Bylaws of the Corporation. In accordance with Prohibited Relationships, 24
C.F.R. § 891.130, no voting member of the Board of Directors may receive any
compensation from (i) CODEC, Inc. or (ii) CNC Management, Inc.

(c) The directors shall serve without compensation.

(d)  The directors of the Corporation shall, at all times, be members of
the Corporation, except as otherwise provided in the Bylaws of the Corporation.
No non-member of the Corporation may be a member of the Board of Directors,
except as otherwise provided in the Bylaws of the Corporation. In the event that a
director ccases io be a member of the Corporation, then such shall constitute
automatic resignation as a director of the Corporation, To the extent practicable,
the directors shall be persons representing a wide variety of housing and
community development interests and need not be residents of the State of
Florida. The term of the directors shall expire when their successors have been
elected and have been duly qualified, The terms of office of each director shall be
three (3) years.

2. Article V, HUD PROVISIONS, of the Articles of Incorporation

Corporation is deleted in its entirety.
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3 The Board of Directors of the Corporation, by a number of votes sufficient for
approval, adopted and approved a resolution setting forth the proposed amendment in a writien
action in liew of a forrnal meeting of the Board of Directors on December 12, 2013,

4. The members of the Corporation, by a number of votes sufficient for approval,
adopted and approved a resolution setting forth the proposed amendment at a meeting of the
members on December 12, 2013.

5. The amendment to the Articles of Incorporation is not required to be approved by
the Secretary of the Department of Housing and Urban Development in accordance with Article
VIII of the Articles of Incorporation.

IN WITNESS WHEREOF, the undersigned officer of Peninsula Housing Development
Inc. XVTI hereby certifies that these Articles of Amendment were adopted by the Corporation
effective as of December 12, 2013.

PENINSULA HOUSING DEVELOPMENT INC.
XVII
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