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ARTICLES OF INCORPORATION
OF 50th STREET COASTAL COTTAGES CONDOMINIUM ASSOCIATION, INC,

The undersigned, being desirous of forming a corporation not for profit under the provisions
of the statutes of the Siate of Florida, Chapter 817, states as follows.

ARTICLE |. NAME OF CORPORATION

The name of this corporation shall be the 50th Street Coastal Coltages Condominium
Association, Inc., hersinafter referred to as the "Association”. The mailing address and principal
place of business of the corporation is 315 62™ Street, Holmes Beach, FL 34217, unless otherwise
established by the Board of Directors.

ARTICLE Il. PURPOSE

This not for profit corporation is organized under the terms and provisions of Chapter 617
and Chapter 718, Florida Statutes (the “Condominium Act"}, and is organized to provided the entity
responsible for the opeération of the 50th Street Coastal Cottages Condominium (the
*Condominium”), located in Holmes Beach, Manatee County, Florida.

ARTICLE Ill. POWERS AND DUTIES

3.1 The Association shall have all of the common law and statutory powers of a
corporation not for profit and alt of the powers and duties set forth in said Condominium Act and the
Declaration of Condominium of the Condominium as amended from time to time, including but not
limited to the following:

(a) The Association may enter inte lease agreements and may acquire and enter into
agreements acquinng leaseholds, Memberships and other possessory or use interests, whether or
not contiguous to the kands of the Candominium, intended lo provide for the enjoyment, recreation or
other use or benefil of the Members of the Association.

(b) To make and collect regular and special assessments against Members as Unit
Qwners to defray the cost, expenses and losses of the Condominium and to make special
assessmenls against Members as Unit Owners for maintenance or repair which is the respansibility
of the Association.

(c) Teo use the proceeds of assessments in the exercise of ils powers and duties.

(d) To maintain, repair, replace and operate the Condominium property, which shall
include the irrevocable right lo accass each Unit from time to time during reasonable hours as may
be necessary for such maintenance, repair or replacement of any of the Common Elements therein,
or accassible therein or therefrom or for making and emergency repairs therein, that may be
necessary to prevent damage to the Common Elements, or to another Unit or Unils, and to maintain
and repair Units where authorized by the Declaration.

(e) To purchase insurance upon the Condominium Property and insurance for the
protection of the Assoclation and Its Members as Unit Owners. To purchase insurance (errors and

-omissions, fideiity bonds, etc.) for the directors and officers of the Assaciation.

U] Ta adopt and amend reasonable regutations respecting the use of the property in the
Condominium.

(@ To enforce by legal means the pravisions of the Condominium Act, the Declaration of
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Condominium, these Arlicles, the Bylaws of ihe Association, and the Rules and Regulations for the
use of the property in the Condominium.

(h) To levy fines for violation of approved Condominium rules and regulations, or
violations of the provisions of the Declaration, these Aricles or Bylaws, all as set forth in the Bylaws.

()] To pay taxes and assessments which are liens against any part of the Condominium,
other than the individual Units, unless the individual Unit or Units are owned by the Association, and
the appurtenances thereto and to assess the same against the Unit and the owner of the Unit which
is subject to such liens.

)] To amend the Dsclaration in accordance with the Condominium Act and the
Declaration. :

(k) To purchase a Unit or Units in the Condominium and to hotd, lease, mortgage,
improve and convey same.

{ To obtain all required utility and other services for the Common Property.

(m}  Toemploy personnei for reasonable compensation to perform the services required
for the proper carrying oul of the Association responsibilities.

(n) To borrow funds as necessary.

(o) To exercise such further auihority as may be reasonably necessary to carry out gach
and every one of the obligations of the Associalion set forth in the Declaration, these Articles or the
Bylaws, including any right or power reasonably to be inferred from the existence of any otherright,
power, duty, or obligation given lo the Association, or reasonably necessary to effectuate its
obligation under the Declaration.

ARTICLE IV. MEMBERS

41  All persons owning a vested present interest in the fee litte fo any of the
Condominium Units of the Condominium, as evidenced by a duly recorded proper instrument in the
public records of Manatee County, Florida, shall be Members. Membership shall terminate
automatically and immedialely as a Member's vested interest in the fee fitle terminates. In the event
a Unitis owned by a legal entity other than a natural person, the officer, director, or other official so
designated by such legal entity shall exercise its Membership rights.

4.2  The share of a Unit Owner in the funds and assets of the Association cannot be
assigned, hypolhecated or transferred in any manner, excepl as an appurtenance to the Unit
Ownears Unit.

ARTICLE V.VOTING RIGHTS

Each Unit shall be entitted to cast one (1) vote at any meeting of the Assaclation, to be cast
in the manner set forth in the Associalion’s Bylaws.

ARTICLE VL INCOME DISTRIBUTION
No part of the income of thiz corporation shall be distributable to its Members.

ARTICGLE VII. TERM OF EXiSTENCE

This comoration shall exist perpetually, commencing on the dale these Atticles are filed with
the Florida Department of State, unless dissolved according 1o law.
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ARTICLE VIii. INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The initial registered office of the corporalion shall be at 1401 8™ Avenue West, Bradenton,
Florida, 34205 and the registered agent at such address shall be Richard A. Weller, Esq.

ARTICLE IX. NUMBER OF DIRECTORS

The business of the corporation shall be conducted by a Board of Directars which shall
consist of three (3) persons. The Initial Directors shall be appointed by the Developer as set forth in
ihe Dectaration, and ance the non-developer members have the authority to elect board members,
such efection shall take place at the annual meeting or as otherwise permitted by law, in the manner
set forth by the Bylaws and the Condominium Act.

ARTICL.E X, BOARD OF DIRECTORS AND OFFICERS

10.1 Directors shall serve until the next annual meeting or until their successors are
chosen and qualified.

10.2  The officers of the Association shall be a President, a Vice President (only if
determined necessary by the Board), a Secretary, and a Treasurer, or as otherwise provided in the
Bylaws. Officers shall be elected annually by the Directors and shall serve until his or her successor
is chosen and qualified. The Officers shall have the authority and obligations as provided In the
Bylaws and Florida Statutes.

10.3 Directors and Officers need not he members of the Association, unless otherwise
required by the Bylaws. -

AETICLE X). INDEMNIFICATION OF OFFICERS AND DIRECTCRS

All officera and directors shalt be indemnified by the Association against all expenses and
liabilities, including legal counsel fees (including but not limited to appeliate proceedings) reasonably
incurred in connection with any proceeding or setitement thereof in which they may become involved
by reason of holding such office, except when the director or officer is adjudged guilly of willful and
wanion misfeasance or malfeasance in the performance of his or her duties; provided, that in the
event of a setitement, the indemnification shall apply only when the Board approves the settiement
as being In the best interest of the Association. The Association shall purchase and maintain
insurance on behalf of all officers and directors against any Iiabilily asserfed against them or
incurred by them in their capacity as officers and directars or arising oul of their status as such. The
premiums for such insurance shall be paid by the Unil Owners of the Association as part of the
Cammen Expenses.

ARTICLE XIl. BYLAWS

The first Bylaws of the Association shail be adopted by the Board of Directors and may be
altered, amended or rescinded In the manner provided by the Bylaws.

ARTICLE XH]. INCORPORATOR
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Name Address
Shawn Kaleta 2501 Gulf Drive, Suite 103, Bradenton Beach, FL 34218
ARTICLE XIV. AMENDMENTS

The Association reserves-the right to amend, alter, change or repeal any provisions
contained in these Articles of Incorporation by a majority vole of all voting rights of all Members of
the Associalion and all righis conferred upon the Members herein are granted subject to this
reservation. While Developer has the authority to appoint the majority of the Board of Directors,
these Articles of Incorporation may be unilaterally amended by the Developer.

IN WITNESS WHERFEOF, |, the undersigned irﬁg%rg? of these Articles of In, E%oration,
have hereunto set my hand this _ gD @ 0 , 2011, : -

+ ((

&

TR

3>:“-§ —

Shawn Kalbta, Incorporator @0

STATE OF FLORIDA m ¢ .

COUNTY OF MANATEE . ;’J: Y
s & ,

Acknowledged before me this _ D) day of O('/SFDW , 20115345 Shawn

Kaleta, who is personally known to me or has produced P Tas

identification. SUSAN €. SWETT |
NOTARYPYJLIC - STATE OF FLOAIDA
COMMISSION # DD©13848 § ? /U;);(A é 6\!\/6'\/
EXPIRES 11/20/2013 2

BOHDED THAY 141 NDTARYY No(ary“'pub"c

ACCEPTANCE OF REGISTERED AGENT

The undersigned, Richard A. Weller, Esq., hereby accepts designation as Registered Agent,
and Registerad Agent of the foregoing corporation and acknowledges that he is famliiar with the
duties and responsibilities of a Registered Agent in Florida.

Datod this 0 day of O (!J:Dlaf_’z 2011
TN

Richard A. Weller, Registered Agent

STATE OF FLORIDA
COUNTY OF MANATEE

Acknowledged before me this _J0) day of 0 ('/'lfobf)f , 2011, by Richard A.
Weller, who is personally known fo me.

Ho & personaly ” = 3 |
NOPARYFLALIG o7 YV E T

CoMMGht yecrrionen  Notary Public
PIRES 1172012013
DD THRY BIBLNOTARYY
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