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OF | Dr 2

LAKOYA I SUB-NEIGHBORHOOD ASSOCIATION, INC, P

{A Florida Cerperation Not For Profit) e I

.
L L& —
{n order 1o form a corporation not for profit under and in accordance with the ﬁfﬁjsioj@
of Chapter 617 of the Florida Statutes, the undersigned hereby incorporates this corporation nad

for profit for the purposes and with the powers hercinafier set forth, and, to that*end, the
undersigned, by these Articles of Incarporation, certities as follows:

ARTICLEI
DEFINITIONS

The following words and phrases when used in these Articles of Incorporation (unless the
conitext clearly reflects another meaning) shall have the following meanings:

1.

=

.

“Articles” shall mean these Articles of Incorporation and any amendments hereto

*Asscssments” shall mean the assessments for which all Owners {as hereinafter
efined) are obligated to the Sub-Neighborhood Association {as hereinafter defined) and include

“Individual Assessments,”and “Special Assessments” (as such terms are defined in the

3.

Declarationd and moy and nil other assessinents which are levied by the Sube-Neighburhood
Association,

Association in aceordance with the Lakoya 1 Sub-Neighborhood Documents.

“Board” shall mean the Board of Directors of the Sub-Neighbarhood
4, “By-Laws” shall mean the By-Laws of the Sub-Neighborhood Association and
any amendments therete.
5.

“Committed Property” shall mean the portions of the “Property.” {as defined in
the Declaration) which are commifted and subject to the provisioas of the Declaration, together
with the portions of the Property which may hereafter become Property pursnant to the
recordation of one or more amendments to the Declarations in the Public Records,

6. “County” shatl mean Collier County, Florida.
7.

“Declarant”™ shall mean Stock Development, LLC, & Florida Jimited liability
company, and any successor(s) or assign(s) thereof to which Stock specifically assigns all or part
of the rights of Declarant in the Declaration by an express written assignment, whether ox not
recorded in the Public Records. An Owner (as defined in the Declaration) shall not, solely by the
purchase of 2a Home and/or Lot in Lakoya 1, be deemed & successor or assign of Declarant under
the Lakova T Sub-Neighbothood Documents unless such Owner is specifically so designated as a

guccessor or assign of such rights in the instrument of conveyance or any other instrument
exceuted by Declarant.

m
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, 8. “Declaration” shall mean the Declaration of Covepants, Conditions and
Restriction For Lakoya I st Lely Resort, which {s intended to be recorded amongst the Public
Records of the County, together with all amendments and modifications thercof, including any
Supplemental Declarations.

9. “Director” shall mean a member of the Board.

10.  “Expenses” shall mean the expenses for which Owners and other specified parties
shall be liable to the Sub-Neighborhood Association, which shall consist of all cosis and
expenses incwrred by the Sub-Neighborhood Association in carrying out its policies and duties

. vwnder this Declaration or any other Lakova T Sub-Neighborhood Documents and any other
expenses designated as Expenses by the Sub-Neighborhood Association, as more particularly set
forth in Article X1 of the Declaration.

11. “Home” shall mean a residential dwelling unit constructed within Lekoya 1 which
is designed and intended for use and oceupancy as a single-family residence and includes, but is
not limited to, a detached single-family home, coach home, putio home, cluster home, a
residential unit contained in & townhouse gr multi-family building, whether or not soch
residential unit is subject to the condominium form of ownership, owned in fee simple or in
another form of ownership or possession, and includes any interest in land, improvements, or
other property appurtenant to the Home,

12. “Lakoya 1" shall mean the planned residential sub-neighborhood planned for
development in Lakoya at Lely Resort. Lakoya I shall initially consist of the Comumitted
Property and may be expanded to inclade the “Additional Property™ (as defined in the
Declaration) or a portion thercof, by the recording of amendments to the Declaration in the
Public Records submitting such additional lands. The definition and/or description of Lakoya 1
contained in the Eakoya 1 Sub-Neighborhood Documents is subject to amendment or
modification by Declarant.

13. “Lakoya 1 Sub-Neighborhood Documents™ shall mean the Decluration, these
Articles, the By-Laws, the “Rules and Regulations,” and the “Architectural Review Standards”
{as such tenms are defined in the Declaration) and all of the instruments and documents referred
to and/or incorporated herein and therein, including, but not limited to, amendments to any of the
foregoing, as applicable.

14. *“Lot” shall mean and refer to any unimproved portion of the Property (and a
subdivided lot of record) upon which it i3 intended that a Home shall be constructed. Upon
completion of construction of the Home or a Lot, such Lot and the improveroents thereon shall
collectively be considered to be a Home for purposes of these Articles.

15. “Member(s)” shall mean the “Class A Members” and the “Class B Member,” as
described in Article V.C. of these Atticles.

16.  “Sub-Neighborhood Association” shall mean Lakoya 1 Sub-Neighboriood
Asgsnciation, Inc., a not-for-profit Florida corporation, its successors and assigns, existing
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pursuant to these Asticles, which Sub-Neighborhood Association is cesponsible for the
maintenance and preservation of Lakoya I as set forth 1o the Declaration. The “Sub-
Neighborhood Association” is NOT a condominium association and is not intended to be
governed by Chapter 718, the Condominium Acl, Florida Statutes.

7. “Owaer” shall mean the record owner, whether one or rore persons or eatilies,
of the fee simple titte to any Lot and/or Home within Lakoya ¥ and shall include Declarant for as
long as Declarant owns fee simple title to a Lot and/or Home, unless and except to the extent
otherwise expressly provided herein, but excluding therefrom those having such interest as
seourity for the performance of on obligation.

i8. “Plar” shall mean any plat or replat of any portion of Lakoya at Lely Resort
recorded or to be recorded in the Public Records as same may {rom time to time be amended by
Declarant.

19.  “Property” shall mean that portion of the Property, together with any
“Improvements” {as defined in the Declaration) located thereon, in accordance with and subject
10 the ferms set forth (o Article IT of the Declaration.

20.  “Public Records™ shali mean the Public Records of Collier County, Florida.
24. “SFWMD" shall mean the South Florida Water Management District.

21,  “Sub-Neighberhood” shall mean any development of Homes and/or Lots within
the Committed Property in the Declaration or amendment thereto.

Unless otherwise defined herein, the lermy defined in the Declaration are incorporated
herein by reference and shall appear in initial capital letters each time such terms appear in these
Articies.

ARTICLE IX
NAME

The name of this corporation shall be LAKOYA 1 SUB-NEIGHBORHOOD
ASSOCIATION, INC., a Flogida corporation not for profit, with a principal address and mailing
address at 2647 Professional Circle, Suite 1201, Naples, Florida 34119.

ARTICLE 111
PURFGOSES

The purpose for which the Sub-Neighborhood Association is organized is to take tite 1o,
cperate, administer, manage, lease, and maintain the Property in accordance with the terms of,
and purposes set forth in, the Lakoya 1 Sub-Neighborhood Documents and o carry out the
covenants and enforce the provisions of the Lakoya T Sub-Neighborhood Documents.
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ARTICLE IV
POWERS

The Sub-Neighborhood Association shail have the following powers and shall be
govemed by the following provisions:

A The Sub-Neighborhood Association shall have all of the common law and
statutory powers of a corporation not for profit which are not in conflict with the terms of the
Lekoya 1 Sub-Neighborhood Documents,

B. The Sub-Neighborhood Association shall have all of the powers granted to the
Sub-Neighborhood Association in the Lakeya I Sub-Neighborhood Documents. Al of the
provisions of the Declaration asd By-Laws that grant powers to the Sub-Neighborhood
Association are incorporated into these Anticles.

C. The Sub-Neighborhood Association shall have all of the powers reasopably
necessary to implement the parposes of the Sub-Neighborhood Association, including, but not
limited to, the following:

1. To perform any act required or contemplated by it under the Lakova ]
Sub-Neighborhood Documents.

3, To make, establish, amend, and enforce reasonable rules and regulations
goveming the use of the Property.

3. To make, levy, and collecl Assessments for the purpose of obtaining funds
from its Members to pay Expeuses, other costs defined in the Declaration, and cosis of
collection, and to use and expend the Assessments in the exercise of the powers and duties of the
Sub-Neighborhood Association.

4, T collect ascessments for the purpose of obtaining funds from its
Members, to pay expenses on behalf of the Master Association (as defined n the Declaranon)
and/or Neighborhood Association (as defined in the Declaration).

5. To maintain, repair, replace, and opernte the Property in accordance with
the Lakova I Sub-Neighborhood Documents.

6. To sue and be sued and enforee by legal means the obligations of the
Members and the provisions of the Lakoya I Sub-Neighborhood Documents.

7. To employ personnel. retain independent cortractors and professional
personnel, and enter into service contracts fo provide for the maintenance, operation,
administration, and management of the Property and to enter inio any other agreements
consistent with the purposes of the Sub-Neighborhood Association, inchiding, but not limited to,
agreements with respect to professional management of the Property and {o delegate to such
professional manager certain powers and duties of the Sub-Neighborhood Association.
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3. To enter into the Declaration and any amendments thereto and {nsiruments
referred to therein.

3, To provide, 1o the extent deemned necessary by the Board, sny and all
services; do any and all things which are incidental to or in furtherance of things listed above or
to carry out the Sub-Neighborhood Association mandate 10 keep and maintain Lakoya T in a
proper and aesthetically pleasing condilion; and to provide the Owners with services, amenities,
controls, and enforcement that will enhance the guality of 1iie at Lakova L.

10,  To acquire, own and convey real property, and to enter into agreements, of
acquire leaseholds, casements, memberships and other possessory or ase interests in lands or
facilities which are intended to provide enjoyment, recreation or other use or benefit io the
Members, whether or not such lands and facilities are contiguous to the lands of Lakoys L

1. To operate and maintain the Property as provided in the Declaration,
including the “Surface Water Management Systery” (as detined in the Declaration), which shall
be maintained in accordance with the SFWMD permit therefore, as ii or they may be amended
from time fo time.

12.  Notwithstanding anything contained herein to the contrary, the Sub-
Neighborhood Asscciation shatl be required (o obtain the approval of majoniy of all Members
(at a dufy calied meeting of the Members at which a quorom is present) prior to the engagement
of legal vounsel by the Sub-Neighborhicod Association for the purpose of making, preparing.
investigating, commencing, or initiating any lawsuit other than for the following purposes:

{a) the collection of Assessments;

(b}  the collection of other charges which Owners are obligated to pay
pursuartt to the Lakoya I Sub-Neighborhood Documents;

{c) the enforcement of any applicable use and occupancy rostrictions
contained in the Lakova I Sub-Neighborhood Diocoments;

{d) dealing with an emergency when waiting to obtain the approval of
the Members creates a substantial risk of irreparable injury to the Sub-Neighhorhood Association
Property or to Member(s) (the imminent expiration of a statute of limitations shall not be deemed
an emergency obviating the need for the requisite vote of three-fourths [3/4] of the Members); or

{e) filing a compulsory counterciatin.
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ARTICLE Y
MEMBERS AND VOTING

The qualification of Members of the Sub-Neighborhood Association, the manner of their
adrmission to membership, the manner of the termination of such membership, and the manner of
voting by Mermbers shall be as follows;

A Untll such time as the first deed of conveyance of a Lot and/or Home from

Declarant to an Owner is recorded amongst the Public Records (“First Conveyange”™), the

membership of the Sub-Neighborhood Association shall be comprised solely of the Declarant.

‘ Declarant shall be entitled to cast one (1) vote on all matiers requiring a vote of the membership,

‘ B. Membership in the Sub-Neighborhood Association for Owners other than
‘ Declarant shall be cstablished by the acquisition of fee simple title 10 a Lot andfor THome as

evidenced by the recording of an instrurment of conveyvance amoeagst the Public Records. Where
titla to a Lot and/or Home is acquired by conveyance from a party other than Declarant, whether
by means of sale, gift, inheritance, devise, judicial decree, or otherwise, the person, persons, or
eniity thereby acquiring such Lot and/or Home shatl not be a Member unless or until such Owner
shall deliver a wue copy of a deed ar other insinemeni of acquisition of tite 1o the Sub-
Neighborhood Association.

C. Upon the First Conveyance, the Sub-Neighborhood Association shall have two
‘ {2) clagses of voting membership:

| 1. “Class A Members™ shall be all Members, with the cxception of
Declarant while Declarant is the Class B Member. Each Class A Member shall be entitied to one
{1} vote for each Lot and/or Home owned,

; 2. “Class B Member™ shall be the Declarant, who shall be entitled to three
1 times the total number of votes of the Class A Members plus one. Class B membership shall

cease and be converted to Class A membership upon the earlier to occur of the following events
‘ ("Turnover Date™);

|
‘ (i} Three (3) months afler the conveyance of minely percent (30%)

of the “Lots” {as defined in Article X, C hereof) by Declarant, as evidenced by the recording of
‘ instruments of conveyance of such Lots amongst the Public Records: or

(i1} At such time as Declarant shall designate in wriling o the
Sub-Neighborhood Association.

On the Turnover Date, Class A Members, including Declarant, shall assume
controf of the Sub-Neighborhood Association and elect not less than a majority of the Board.

E. The desipnation of different classes of membership are for purposes of
establishing the number of voies applicable to certsin Lots andfor Homes, and nothing herein
shall be deemed to reguire voting solely by an individual class on any matter which requires the
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voie of Members, unless otherwise specificaliy set forth in the Lakoya I Sub-Neighborhood
Documents.

E. No Member may assign, hypothecate, or transfer in any manner histher or its
membership in the Sub-Neighburhood Association except as an appurtenance to kis'her or its Lot
and/or Home.

G. Any Member who conveys or loses title to a Lot and/or Home by sale, gift,
devise, begoest, judicial decree, or otherwise shall, immediately upon such conveyance or loss of
titie, no longer be a Member with respect to such Lot and/or Home and shail lose all rights and
privileges of a Member resulting from ownership of such Lot and/or Home,

i There shall be only one {1) vote for each Lot and/or Home, except for the Class B
Member as set forth herein. If there is more than one Member with respect to a Lot and/or Home
as a resolt of the fee interest in such Lot andfor Home being held by more than one person, such
Members shall collectively be entitled to only one (1} voie. The vote of the Owners of a Lot
andfor Home owned by more than one natural person or by a corporation or other legal entity
shall be cast by the person named in a certificate signed by all of the Owners of the Lot and/or
Home, or, if appropriate, by properly designated officers, partners, or principals of the respective
legal entity ("Voting Member”), and filed with the Secretary of the Sub-Neighborhaod
Association, and such certificate shall be valid until revoked by a subsequent certificate. f such
a centificate is not filed with the Secretary of the Sub-Neighbothood Association. the vote of
ench Lot and/or Home shall noi be considered for 2 quorum or for any other purpose.

Notwithstanding the foregoing provisions, whenever any Lot and/or Home is
owned by a husband and wife they may, but shall not be required to, designate a Voting Member.
In the event a certificate designating a Voting Member is not filed by the husband and wife, the
following provisions shall govern their right to volte:

i. When both are present at & meeting, each shall be regarded as the agent
and proxy of the other for purposes of casting the vote for each Lot and/or Home owned by
thern. In the event they are unable to concur in their dacision upon any topic requiring a voie,
they shall lose their right to vote on that topic at that meeting, but shall count for purpases of
establishing a quoram.

2. When only one (1) spouse is present at a meeting, the persen present may
cast the Lot and/or Home vole without establishing the conciurence of the other spouse, absenl
any prior written notice to the contrary by the other spouse. In the event of prior written notice
0 the contrary to the Sub-Neighborhood Association by the other spouse, the vote of said Lot
and/or Home shall not be congidered, but shall count for purposes of establishing a quorum.

3. When neither spouse is present, the person designated in a “Proxy™ (as
defined in the By-Laws) sipned by either spouse may cast the Lot and/or Home vote, when
voting by Proxy is allowed, absent any prior written notice 1o the contrary to the Sub-
Neighborhood Association by the other spouse or the designation of a different Proxy by the
other spouse. In the event of prior written notice to the conwrary to the Sub-Neighborhood
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Association or the designation of a different Proxy by the other spouse, the vote of said Lot
and/or Home shall not be considered, but shall count for purposes of establishing a quorum.

I A quorurn shall consist of persons entitied to cast at {east thirty percent (30%) of
the total number of votes of the Members,

ARTICLE VI
TERM AND SUCCESSOR ENTITIES

The term for which this Sub-Neighborhood Association is to exist shall be perpetual. In
the event of dissolution of the Sub-Neighborhood Association (unless same is reinstated), other
than incideni to a merger or consolidation, all of the assets of the Sub-Neighborhood Association
shafl be conveyed to a similar homeowners association or a public agency having a similar
purpose, or any Member may petifton the uppropriate circait court of the Siate of Flonda for the
appointment of a receiver to manage the affzics of the dissolved Sub-Neighborhood Association
and its properties in the place and stead of the dissolved Sub-Neighborhood Association and to
make such provisions as may be necessary for the continued management of the affairs of the
dissolved Sub-Neighborhood Association and its propertics. In the event of disselation of the
Rub-Neighborhood Association and the Sub-Neighborhood Association maintains the Surface
Water Managemeni System, the Surface Water Management System and the access riphts
thereto shall be conveyed to an appropriaie agency of local government. In the event of its non-
acceptance by such govenunental agency, the Sucface Water Management System and access
rights thereto shall be dedicated o a not-for-profil corporation similar to the Sab-Neighborhood
Association,

ARTICLE VI
INCORPORATOR

The name and address of the Incorporator of these Articles is:

Eleanor W, TaR, Esq.
2647 Professional Circle, Suite 1203
Naples, Florida 34119

ARTICLE VHI
QFFICERS

The affairs of the Sub-Neighborhood Association shall be managed by the President of
the Sub-Neighborhood Association, assisted by the Vice Presideni(s), Secretary, and Treasucer,
and by the Assistont Sccretary(ies) and Assistant Treasurer(s), if any, subject to the directions of
the Board. Except for officers clected prior to the Turnover Date, officers must be Members, or
the parents, children, or spouses of Members.

The Board shall elect the President, Secretary, and Treasurer, and as many Viece
Presidents, Assistant Secretaries, ardd Assistant Treasurers as the Board shall, from tims to time,
determine. The President shall be elected from amengst the membership of the Board, but no
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other officer need be o Director. The same person may hold two offices, the duties of which are
not incompatible: provided, however, the office of President and a Viee President shall not be
held by the same person, nor shalt the office of President and Secretary or Assistant Secretary be
held by the same person.

ARTICLE IX
FIRST OFFICERS

The names of the officers who are to serve until the first election of officers by the Board
are as follows:

President ‘ Chad Kocses
Vice President Keith Gelder
Secretary/Treasurer  Valerie McChesney

ARTICLEX
BOARD OF DIRECTORS

A. There shall be three {3) Directors on the first Board of Directors of the Sub-
Neighborhood Association (“First Board™) and on the “Initial Elected Board” (as bereynafier
defined). The number of Directors elecled by the Members subsequent to the “Declarant’s
Resignation Event” (as hereinafier defined) shall be not less than three (3) nor more than Bve (5},
as the Board shall from time to time determine prior io each meeting ai which Directors are to be
elected. Except for Declarant-appointed Directors, Directors must be Members or the parents,
children, or spouses of Members, There shall be anly one (1) vote for each Director,

B. The names and addresses of the persons who are to serve as Directors on the First
Board are as follows:

NAMES ADDRESSES
Chad Kocses 2647 Professional Circle, Ste, 1201

Naples, Florida 34119

Keith Gelder 2647 Professional Circle, Ste, 120!
Naples, Florida 34119

Valerie McChesney 2647 Professional Circle, Ste. 1201
Naples, Florida 34119

Declarant reserves the right io replace and/or designate and elect successor Diveclors o seeve an
the First Board for so long as the First Board 1< to serve, as hercinafier provided.
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C. For purposes of these Articles, “Lots” shall mean subdivided Lois Declorant
intends to develop in Loakoya 1. Notwithsianding the foregoing, Declarant has reserved the right
in the Declaration to modify its plan of development for Lakoya | and to add land to and
withdraw land from Lakova 1. The number of Lots or Homes added to or withdrawn from
Lakoya [ and the revised number of Lots will be sct forth in a Supplemental Declaration recorded
in the Public Records if additional land is added to or withdrawn from Lakoya 1.

D. Upon the Tumover Dale, the Members other than Declarant {“Purchaser
Members”) shall be entitled to elect not I2ss than a majority of the Board. The election ef not
less than a majority of the Board by the Purchiaser Members shall occur ot o special mesting of
the membership to be called by the Board for such purpose (“Laitial Election Meeting™). The
Firgt Board shall serve until the Initial Election Meeting.

E. At the Inmitia}l Election Meeting, Purchaser Members, who shall inciude all
Members other than Declarant, the number of which may change from time to time, shall efect
two (2) of the Directors, and Declarant, until the Declarant’s Resignation Eveni, shall be entiiled
to desiguate one (1) Director, which three {3) Directors shall constitule the “Initial Elected
Board.” Declarant reserves and shall have the right, until the Declarant’s Resignation Event, to
name the successor, if any, to any Director it has so designated.

F. The Board shali continue to be so designated and elected, as described in
Paragraph E above, at cach subscquent “Annual Members® Mecting™ (as detined in the By-
Laws), uniil the Annnal Members® Meeting following the Declarant’s Resignation Event or untl
a Purchaser Member-elected Director is removed in the manner hersinafter provided.

A Director (other than a Declarant-appointed Director) may be removed from
pffice upon the affirmative vote of a majority of the voting interests of Purchaser Members for
any reason deemed 1o be in the best interests of the Purchaser Members. A meeting of the
Purchaser Members (o 50 remove a Director {other than a Declarant-appoinied Director) shall be
held upon the written request of ten percent (10%) of the Purchaser Members.,

G. The Initial Election Meeting shall be called by the Sub-Neighborbood
Association, through the Board, within sixty (60) days after the Purchaser Members are entitled
to elect a majority of Directors as provided in Paragraph D hereof. A notice of meeting shall be
forwarded to all Members in accordance with the By-Laws; provided, however, that the
Members shall be given at Jeast seven (7) days’ notice of such meeting. The notice shall also
specify the number of Directors which shall be clected by the Purchaser Members and the
rermaining nuinber of Directors designated by Declarant,

H. Upon the earlier to occur of the follewing events (“Declarant’s Resignation
Event™), Declarant shall cause al] of its designated Dirvectors to resign:

1. When Declarant no lenger helds at least five percent {5%45) of the Total
Developed Lots for sale in the ordinary course of business and all Lots sold by Declarant have
been conveyed as evidenced by the recording of instruments of convevance of such Lots
amongst the Public Records; or
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2. When Declarant causes the veluntary resignation of all of the Directors
designated by Declarant and does not designate replacement Directors.

Upon Declarant’s Resignation Event, the Directors elected by Purchaser Mernbers
shall elect a snuccessor Director to fill the vacancy caused by the resignation or removal of the
Director designated by Declarant.  This successor Director shall serve until the next Annual
Members” Meeting and until his successor is elected and gualified. Tn the event Declarant’s
Resignation Event occors prior to the Initial Election Meeting, the Initial Flection Mecting shall
be called in the manner sel forth in Paragraph G of this Article X and all of the Directors shall
be elected by the Purchaser Members at such meeting,.

I. At each Annual Members’ Meeting held subsequent to Declarant’s Resignation
Event, ali of the Directors shall be elected by the Members. At the first Annual Members
Meeting held after the Inttial Eleciion Meeting, a “'staggered” term of office of the Board shall be
created as follows:

1. a number equal to fifty percent (30%) of the total number of Dircctors
rounded to the nearest whole number is the number of Directors whose ierm of olfice shall be
established at two (2) vears and the Directors serving for a two {2) year term will be the
Directors receiving ibe most votes i the meeting; and

2. the remaining Directors’ terms of office shall be established at one (i}
year.

At each Annual Members' Meeting thereafter, as many Directors of the Sub-
Neighborhood Association shall be elected as there are Directors whose regular term of office
expires at such time, and the term of office of the Directors so elected shall be for two (2) years,
expiting when their successors are duly elected and qualified.

L The resignation of & Director who has been designated by Declarant or the
resignation of an officer of the Sub-Neighborhood Association who has been elected by the First
Borrd shall be decmed to remise, release, acquit, satisfy, and forever discharge such officer or
Director of and from any and all manner of action{s), cause{s} of action, suits, debts, dues, sums
of money, accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies,
apreements, promises, variances, trespasses, damages, judgments. executions, claims, and
demands whatsoever, in law or in equity, which the Sub-Neighborhood Association or Porchaser
Members had, now have, or will have or which any persensl representative, successor, heir, or
assign of the Sub-Neighborhood Association or Purchaser Members bereafier can, shall, or may
have against said officer or Director for, upon or by reason of any matter, cause or thing
whatsopever {rom the heginning of the world w the day of such resignation, except for such
Director’s or officer’s willful miscondact or gross negligenae.
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ARTICLE X1
INDEMN A

Each and every Director and officer of the Sub-Neighborhood Association shall be
indemnified by the Sub-Neighborhood Association against all costs, expenses, and Habilities,
including, without limitation, Legal Fees incurred by or imposed upon him or her in connection
with or by reason of his or her being or having besn a Director or officer of the Sub-
Neighborhood Association, and the foregoing provision for indemnification shall apply whether
or not such person 1s a Director or officer at the time such cost, expensy, or liability is incurred,
Notwithsianding the foregoing, in the event of any such settlement, the indemmification
provisions provided in this Article X1 shall not be automatic, but shall apply only whea the
Board approves such settlement and reimbursement for the costs and expenses thereof as being
in the best interest of the Sub-Neighborhood Association. In the eveat a Director or officer ig
adjudged guiity of willful misfeasance or malfeasance in the performance of his or her duties or
admits to such guilt, the indenmification provisions of this Article X! shall not apply. The
foregoing right of indemnification provided in this Article XJ shall be in addition to and not
exciusive of any and all rights of indernnification to which & Director or officer of the Sub-
Neighborhood Association may be entiiled under stateie ar common faw,

ARTICLE XIi
BY-LAWS

The By-Laws shall be adopted by the First Board and thereafier may be altered, amended,
or rescinded in the manner provided for in the By-Laws. In the event of any conflict between the
provisions of these Articles and the provisions of the By-Laws, the provisions of these Articles
shall condrol.

ARTICLE XiII
AMENDMENTS

A Prior to the First Conveyance, these Articles may be amended only by an
instrument in writing signed by the Declarant and fiied in the Office of the Secrelary of Siate of
the State of Florida,

B. After the First Conveyance but prior to the Tumover Date, these Articles may be
amended solely by a majorily vote of the Board., without the prior writlen caonseuat of the
Members, at a duly called meering of the Board.

cC. After the Tumover Date, these Articles may be amended in the following manner:

1. {a} The Doard shall adopt & resolution setting forth the proposed
amendment and directing that it be submitted to a vote at a meeting of the Members, which may
be at euher the Amnuval Members® Meeting or a special meeting.  Any number of proposed
amendments may be submitted to the Members and voted upon by them at one meeting.
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{b) Written notice sciting forth the proposcd amendment or a summary
of the changes to be effected thereby shall be given to each Member within the time and in the
manner provided in the By-Laws for the giving of notice of meetings.

{ch At such mecting, a vote of the Members shall be taken on the
proposed amendment(s). The proposed ameondment(s) sball be adopied upon reesiving the
affirmative vole of & majority of the voting interests.

2. An amendment may be adopted by a written statement (in lieu of a
meeting) signed by the requisite number of Members which would have been required 10 pass
the amendment if all members were present and voting at a meeting, together with all members
of the Board, setting forth their intention that an amendment to the Articles be adopted.

D. These Articles may not be amended without the written consent of a majority of
the members of the Board. :

E. Notwithstanding any provisions of this Article X111 (o the contrary, these Articles
shall not be amended in any manner which shall prejudice the rights oft (i) Declarant, without
the prior writien consent thereto by Declarant, for so long as Declarant holds either a leasehold
interest in or title to at {east one (1) Lot andfor Home; (ii) any Lender without the prior written
consent of such Lender; and (i) SFWMID without iis prior written consent.

F. Notwithstanding the foregoing provisions of this Article X1, no amendment to
these Articles shall be adopted which shall abridge, amend, or alter the rights of Declarant
herennder, including, but not Hmited to, Declarant’s right to designate and select members of the
First Board or to otherwise designate and select Directors as provided in Article X hereof. nor
shali any amendment be adopted or become effective withowt the prior written consent of

Decluarant.

G. Nowwithstanding the foregoing provisions of this Article XI1l, any amendment 1o
Article TV.C.{11) shall require the affirmative vote of no less than the majority of the voling
interests.

H. Any instrument amending these Articles shall identify the particular article(s)
being amended and shall provide a reasonable method to identify the amendrent being made, A
certified copy of each such amendment shall be attached to any certified copy of these Articles,
and a copy of each amendment certified by the Secretary of State shall be recorded amongst the
Public Records.

ARTICLE X1V
REGISTERED OFFICE AND REGISTERED AGENT

The street address of the initisl registered office of the Sub-Neighborhood Association is
2647 Professional Circle, Suite 1203, Naples, Florida 34119, and the initial registered agent of
the Sub-Neighborhood Association at that address shali be Chad Kocses. The registered ageni
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shall maintain all SFWMD peonits and any amesdments thereto for the benefit of the Sub-

Neighborhood Association.

_2 THayof

¢ Incorporator has hereunto affixed his signature, this

IN WITNESS WHEREOQOF,
,..{}ll

\\ S Y N

0

The undersigned herchy accepts the designation of

f - 7- v
! c_.—’ // el
‘ /174 /,’
Name:
7?2-/‘%{ T
) (‘
egl’.{mred Apent as set forth in Article

X1V of these Acticles of Incorporstion and acknowledges that he/she is familiar with and accepts the
Corporauon Acl.

obligations imposed upon registered agents under the Firmda hc;?vﬁ;oﬁi
A

STATE OF FLORIDA

COUNTY OF

Name: (ool e Sed
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