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ARTICLES OF INCORPORATION
OF

PBO MATTRESS INC.

(x Florids Corporation Not for Profit)

In Compliance with Chapter 617, Florida Statutes, the undersigned hereby
associate themselves 1o form a corporation not for profit, and for these purposes, do
hercby adopt the following Articles of Incorporation.

ARTICLE I
Name

The name of the Corporation shall be PBO Mattress Inc. (hereinafter called the
*Cotporation”).

ARTICLE I
Principal Place of Business and Mailing Address

The principal street address and mailing address of the Corporation are both:

415 South Olive Avenuc
Weat Palm Beach, FL 33401

ARTICLE 111
Duration

The periad of duration of the Cosporation is perpetual unless dissolved according
o law.

ARTICLE 1V
Furpose

The Corporation is organized cxclusively to support and conduct the operations of
the Palm Beach Opera to enrich the life of the communities it serves and to undertake all
legal activitics related thereto,
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ARTICLE V
EPowers

The Corporation shall have the power to acquire, own, maintain and use its assets
for the purposes for which it is organized; to raise funds by any legal means for the
encouragement of its purposes; to acquirs, hold, own, use and dispose of real or personal
property in connection with the purpeses of the Corporation; and to exetcise all powers
necessary or convenient to the furtherance of the purposes for which the Corporation is
organized; and to exercise all powers granted to a not for profit Corporation under the
Florida Not For Profit Corporation Act. In addition to the powers specified, the
Corporation shall have the additional powers specified in its Bylaws.

ARTICLE V1
M@ggeﬂlent

Management of the Corporation shall be vested in the Corporation’s Board of
Directors. The number and method of ¢lection of the directors of the Corporation who

shall serve following the terms of the directors of the Corporation shall be as stated in its
Bylaws.

ARTICLE v
Officers and Directors

The names and addresses of the initial officers and directors of the Corporation
who will serve until the first election under the Articles of Incorporation are as follows:

Marc 8. Solomon - Chairman of the Board and President

415 South Olive Avenue
‘West Palm Beach, FL 33401
David I. Kosowsky — Director and Vice President
415 South Olive Avenue
West Palm Beach, FI. 33401
Paul A. Goldber — Director and Secretary
415 South Olive Avenue
West Palm Beach, FL 33401
ARTICLE VI
Members

The Corporation shall have one or more classes of members. The qualifications
for membership in the Corporation, the method of selccting and admitting members to the

Corporation and the rights and responsibilities of members shall be as set forth in its
Bylaws.
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ARTICLE IX
Disposition of Assets npon Dissolution

Upon dissolution of the Corporation, any assets remaining after the payment of its
debts shall be disposed of by transfer to one or more organizations that are described in
Section 501(c)(3) or Section 501(c)(56) of the Code, or corresponding sections of any
future Federal tax code, to be used for one or more of the purposes of the Corporation, or
to the State of Florida or any political subdivision or agency thereof o be used for
exclusively public purposes, in such proportions as the Board of Directors of the
Corporation shall determine. Any such assets not so disposed of shall be disposed of by 2
Flarida court of competent jurisdiction of the county in which the principal office of the
Corporation is then located, exclusively for public purposes er to such organization or
organizations, as said court shall determine, which are organized and opcrated
exclusively for such purposes.

ARTICLE X
Restrictions

No part of the net earningg of the Corporation shall inure to the benefit of, or be
distributable to its members, directors, officers, or other private persons or individuals,
except that the Corporation shall be authorized and empowered 10 pay reasonable
compensation for services rendered and to make payments and distribvtions in
furtherance of the purposes set forth in Article IV hereof.

The Corporation shall not patticipate in, or intcrvene in (including the publishing
or distribution of statements), any political campaign on behalf of, or in opposition to any
candidate for public office.

Notwithstanding any other provision of these Articles of Incorporation, the
Corporation shall not carry on any other activities not permitted to be carried on by a
cotporation exeropt from Federat tax under Scction 501(c)(6) of the Code, or
corresponding section of any future Federal tax codc.

ARTICLE X1
Indemnification of Directors

The Corporation shall indemnify and advatice expenses to, and may purchase and
maintain insurance on behalf of, its officers and directors to the fullest extent permitted
by 1aw a3 now or bercafier in effect. Without limiting the generality of the foregoing, the
Bylaws may provide for indemnification and advencetnent of expenses to officers,
directors, employees and agents on such terms and conditions as the Boatd may deem
approptiate or advisable from time to time.
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ARTICLE XH
Bylaws

The Bylaws of the Corporation may be amended, altered, or tepealed and new
Bylaws may be adopied only by the affirmative vote of a majority of the then members of
the Board of Directors. The Bylaws may contain any provisions for the regulation and

management of the affairs of the Corporation not inconsistent with the law or with these
Articles of Incorporation.

ARTICLE XIi1
Amendment

These Articles of Incorporation shall be amended only by the affirmative vote of a
majority of the then Board of Directors of the Corporation.

ARTICLE X1V
e I ist ent

The street address of the Corporation’s registered office in the State of Florida ia

415 South Olive Avenue, West Palm Beach, F1. 33401, and the name of its registered
agent at such office is Daniel Biaggi.

[Signatures appear on following pagef
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1] WITNESS WHEREOF, the ondersigned has exeemed these Artivles of
Ihcorpbration, this 24 day of June, 2010,

4! 5 uth ive Avahue.
West Palnt Beach, FL 3340)
‘ACCEPTANCE BY REGISTERED AGENT:

T s Samiltar with dnd ncdept the. dottey and responaitilides s ﬁegtsxernd agts fur said
Carparation.
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