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Articles of Incorporation for “Simulators for Education Inc.” in compliance
with chapter 617, F.S., { Not for Profit)
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Article i: Name o

The Name of the corporation shall be “Simulators for Education Inc.” ':E

o
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Article 2: Principal Office

The Principal Street address is 13555 Crystal River Dr. Orlando Fi 32828.

The Principal Mailing Address is 13555 Crystal River Dr. Orlando Fi 32828

Article 3: Purpose

“Simulators for Education Inc.” is an educational nonprofit corporation with the purpose of

“enhancing math and science education for young people by the development of a
spedialized curriculum which integrates flight simulation as a method to teach

mathematical, scientific and other relevant principles related to aviation and aerospace”

Simulators for Education Inc. believes that a specialized curriculum based upon flight simulation and
aviation education will benefit young people in their understanding of mathematical and scientific
principles, the relevancy and importance of aerospace and aviation to our soclety , instilling confidence
in young people as well as enhancing their standing and competitiveness in 3 global workplace.

Simulators for Education Inc. is organized exclusively for charitable, religious, educational, and scientific
purposes, including, for such purposes, the making of distributions to organizations that qualify as

exempt organizations under section 501(c}(3) of the Internal Revenue Code, or the corresponding
section of any future federal tax code.

Article 4 : Assets

This corporation currently does not have any assets but will develop proprietary intellectual property
and acquire physical assets; such as computers, monitors, software, hardware, textbooks, manuals,

furniture, office equipment, vehicles and other physical assets necessary for the intended purpose of
the corporation.




No part of the net earnings of the corporation shall inure to the benefit of, or be distributable to its
members, trustees, officers, or ather private persons, except that the corporation shall be authorized
and empowered to pay reasonable compensation for services rendered and to make payments and
distributions in furtherance of the purposes set forth in Article Three hereof. No substantial part of the
activities of the corporation shall be the carrying on of propaganda, or otherwise attempting to
influence legislation, and the corporation shall not participate in, or intervene in (including the
publishing or distribution of statements) any political campaign on behalf of or in opposition to any
candidate for public office. Notwithstanding any other provision of these articles, the corporation shall
not carry on any other activities not permitted to be carried on (a) by a corporation exempt from federal
income tax under section 501{c){3} of the Internal Revenue Code, or the carresponding section of any
future federal tax code, or (b} by a corporation, contributions to which are deductible under section
170{c}{2) of the internat Revenue Code, or the corresponding section of any future federal tax code.

Upon the dissolution of the corporation, assets shall be distributed for one or more exempt purposes
within the meaning of section 501(c)(3) of the Internal Revenue Code, or the corresponding section of
any future federal tax code, or shall be distributed to the federal government, or to a state or local
government, for a public purpose. Any such assets not so disposed of shall be disposed of by a Court of
Competent Jurisdiction of the county in which the principal office of the corporation is then located,
exclusively for such purposes or to such organization or organizations, as said Court shall determine,
which are organized and operated exclusively for such purposes.

Article 5: Membership and Method for the Selection and Election of the Directors

The Corporation does not intend to have a voting membership. The Procedure for the election of the
Directors is provided for in the Bylaws of the Corporation.

Article 6: Inftlal Registered Agent
The initial registered agent for the corporation is:

Michael Taylor with the address of 13555 Crystal River Dr. Orlando, Fl 32828

Article 7: Incorporator:
The name of the incorporator is Michael Taylor and the address of the incorporator is 13555 Crystal

River Dr. Orlando fl 32828.




Article 8: Initial Directors:

The Founding Directors of “Simulators for Education Inc.” are:
President — Michael Taylor, 13555 Crystal River Dr. Orlando FI,

Vice President - Cesar Frisoli, 787 Country Woods Circle, Kissimmee Fl

Secretary — Jimmy Arocho, 3105 Poppyseed Court, Orlando FL 32826

Article 9: Bylaws
Leadership and Election of the Directors
A. The Corporation shall have three Permanent Founding Directors;

These Founding Directors will have the tities of President, Vice President and Secretary and this
appolntment will be for life and this bylaw will not be amendable. The Founding Directors may appoint
two additional Managing Directors by a unanimous vote for a term of ane year. The Founding Directors
also may appoint an Advisory Board who will serve at the discretion of the Founding Directors for of a
term of one year.

If a Founding Director chooses to resign, becomes incapacitated, unable to be contacted for a period of
six months, or dies, the remalning Founding Directors will unanimously appoint a successor within one
year.

Annual Meeting

B. The Corporation shall have at least one Director’s Annual Meeting in January of each year to consider
the operational and financial state of the organization and Implement changes or initiatives to further
the mission of the organization. During this meeting, An annual budget will be approved, compensation
set, changes to bylaws considered and adopted or any other pertinent business related to the
Corporation will be considered and voted on and appraved only by majority vote of the Founding
Directors.

Signing Authority

C. Signing authority for the organization which would obligate the organization into contractual
agreements witl rest solely with the President Director unless delegated by the President Director in
writing. Ordinary payments, not exceeding $1000.00 can be authorized by any of the Founding
Directors. Payments exceeding this amount need to be authorized by the President Director unless
delegated in writing.
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Accounting Framework

D. The Corporation will adopt the Accrual Method of Accounting for it’s accounting method and the
accounting year will begin on January 1 and end on December 31,

Sources of Operational Funds

E. The Organization does not intend to solicit donations from the general public but does intend to
solicit charitable gifts from corporate, governmental or charitable institutions under the guideiineé of
applicable State and Federal laws. The Corporation will also provide educational services on a
subscription basis to the general public or educational entities and collect reasonable fees for said
services. The corporation may also license proprietary inteliectual property, physical hardware and
educational programs to both for-profit or non-profit entities for a reasonable fee.

Compensation

F. The Founding Directors or their delegates may approve reasonable compensation for services and
time spent furthering the mission of the corporation but will limit compensation in total to no more than
70% of total revenues within the accounting year,

Scholarships

G. The Corporation wilt establish a scholarship fund for the purpose of providing assistance to students
pursuing an aviation or aerospace related degree in a College , University or Accredited Career School
within three years of the corporation’s inception and fund the scholarship with 20% of the net revenues
for the corporation at year end.

REGISTERED AGENT'S ACCEPTANCE OF APPOINTMENT

| hereby accept my appointment as registered agent for “ Simulators for Education Inc.” , a Florida not
for profit corporation.

Mol Zaspdre) e 23/

Michael Taylor

Signature of Incorporat
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