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ARTICLES OF INCORPQRATION
OF

CORAL COTTAGES OF HOLMES BEACH

CONDOMINIUM ASSOCIATION, INC.

The undorsigned, being desirous of forming a corporation not for profit under the

provisions of Chapter 617 of the Florida Statutes, states as follows:

ARTICLE |, E AND ADDRESS
The name of this corporation shall be CORAL COTTAGES OF HOLWMES BEACH
CONDOMINIUM ASSOCIATION, INC., a Florida notfor-profit corporation, hereinafter referred
lo as the Associalion, The street address of the Initial principal office of the Association, which is
also the mailing address of the Association, is 6101 Holmes Boulevard, Holmes Beach, FL

34217.

ARTICLE 1. PURPOSE

The Association is organized os a corporation not for profit under the terms and
provisions of Chapter 617 of the Florida Statutes, and is o condominium association, as referred
to and authorized by Section 718.111 of the Florida Statutes. The specific purpose for which the
Association Is organized is fo provide an entity responsible for the operation of a condominlym
located in Holmes Beach, Manatee County, Florida, known as CORAL COTTAGES OF HOLMES
BEACH, A CONDOMINIUM, hereinafter referred to as the Condominium, The Declaretion of
Condominium, and any amendments therato, whereby the Condominium has been or will be
created is hersinafter refarred to os the Declaration. The developer of the Cendominlum Is TSPFL
Holdings, LLC, a Florida limited liability company, hereinofter referred to as Developer.

The foregoling porogroph enumerates the spacific purposes of tha Asseclation, but it is

expressly provided hereby that such enumeration shall not be held to limit or restrict in any

manner the purposas or powers of the Assaciation otherwise permitted by iow.
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ARTICLE |Il, POWERS AND DUTIES

Section I.  The Associotion shall have all of the common law and statutory powers of
a corporation not for profit which are not in conflict with the Declaration and Chapter 718 of the
Florida Statutes, hereinafter referred to as the Condominium Act.

Section 2. The Association shall have all of the powers and duties set forth in the
Condominium Act, as lawfully modified by these Arficles of Incorporation, the Bylaws of the

Assoclation, or the Declaration.

ARTICLE 1V, LIMITATIONS OF ACTIVITIES

No part of the net earnings of the Association shall inure to the benefit of, or be
distributable 1o, any member, director or officer of the Association; provided, however, the
Association moy pay compensation in a reasonable amount for services rendered, may confer
benefits on its members in conformity with Its purposes, and may moke rebales of excess
membership dues, fees or assessments. The amount of earnings, if any, is not to be taken into
account in any manner for the purpose of determining whether there should be a rebate or the

amount of any rebate.

ARTICLE ¥, TERM OF EXISTENCE

. The Association shall have perpetual existence, unless dissolved occording fo law.

ARTICLE Vi. MEMBERS

Every record owner of lega! title to a unit in the Condominium shall become a member of
the Association; provided, however, in the event of termination of the Condominlum, members
shall be those persons or other legol entities who are members at the time of such termination,
their successors ond assigns. Each member shall promptly deliver fo the Association a copy of the
duly recorded instrument establishing an ownership interest in a unit in the Condominium and
shall obtain @ written acknowladgment of soid delivery signed by an officer of the Association.
Membership in the Association shall be terminated automatically when the ownership inferest

supporting sald membership vests in another person or enfity,

16272946.3 2
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Prior fo the recording of the Declasalion in the Public Records of Manatee County, Florida,

the incorporator shall constitute the sole membsr of the Association.

ARTICLE VII. BOARD OF DIRECTORS
Seclion 1.  The business affairs of the Association shall be managed by the Boord of
Directors.

Section 2.  This Association shall have three (3) directors. The names and addresses of

the initial directors who shall serve until the first election by the members are as follows:

NAME ADDRESS

Staphen P. Duffy . 228 St. Charles Avenue, Suite 405
New Orleans, LA 70130

Joseph S. Hynes 228 St, Charles Avenua, Suile 405
New Orleans, LA 70130

E. Dale tindsay 228 St. Charles Avenua, Suite 405

New Crleans, LA 70130

ion3.  The first elaction of directors shall not be held unfil unit owners other than
Developer are entifled to clect at least one (1) director pursuant to the provisions of the
Condominium Act. Any vacancies in the Beard occurring before the first election shall be filled by
Developer.

Section 4.  Subsequent to the finst election of directors, directors entiled to be elected
by unit owners other than Developer shall be elected at the annugl meeting of tha members and
shall be qualified and hold office as provided in the Bylaws. Until Developer iransfers controt of
the Assoclation to the other unit owners, Developer shall be entilied to appoint and remove all

dlractors excepling thoss entitled to be elected by the nondeveloper unit owners.
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ARTICLE VIl OQFFICERS

Seclion 1.  The officers of the Association shall be a President, one or more Vice
Presidents (if determined to be necessary by the Board of Directors), a Secretary and o Treasurer.
Such other officers, assistant officers and agents as may be deemed necessary may be elected or
appointed from time fo time as provided in the Bylaws.

Section 2.  The names of the persons who are to serve as officers of the Associotion

until the first annual meeting of the Board of Directors are:

QFFICE NAME:
President Stephen P. Duffy
Vice President Joseph 8. Hynas

Secretory and Treasurer E. Dale Lindsay, Jr.

Saction 3.  The officers shall be elected ot each annual meeting of the Board of
Directors or as provided in the Bylaws, and each shall serve until his or her successor is chosen

and qualified, or until his or her aarllsr resignatlon, removal from office or death,

Seclion 4. The officers shall have such duties, responsibilities, and powers as

provided in the Bylaws and the Florida Statulas,

ARTICLE X, AMENDMENTS

These Articles of Incorporation may be amended as set forth in the Fiorida Stolutes, as

amended from time fo time.

16272946.3 4
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ARTICLE X, INITIAL REGISTERED OFFICE AND AGENT

The street address of the Initial registered office of this Association is 100 2™ Avenue,
North, S1. Petersburg, FL 33701, and the name of the initial registered agent of this Association
located ot that address is Christine E. Lent,

ARTICLE XI. INCORPORATOR
The name and address of the incorporator of this Corporation is as follows:

Robert S. Freedman
Carlton Fields, P.A.
4221 W. Boy Scout Boulavard, Suite 1000
Tampa, Florida 33607

WHEREFORE, for the purpose of forming a corperation nat for profit under the provisions
of Chapler 617 of the Florida Statutes, the undersigned, constituting the sole incorporator hereof,
has executed these Articles of Incorporation this £Z s day of 2V sehe , 2010.

rlion

Robei8. Freedman, Incorporator

STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

The, foregoing instrument wos ocknowledged before me this la’eb\ day of
IJO-*CCJ/\ , 2010, by Robert S. Freedman, being known fo me to be the
person who executed the foregoing Arficles of Incorporction of MAJESTIC POINT

CONDOMINIUM ASSOCIATION INC. Hels perwnolZ 2
My Commission Expires:

(—ﬁia‘amr
Name: H\QL\SGL Ve

{Legibly Printed)}
Notary Public, State of Florida

AFFIX NOTARY SEAL)

(Commlssion Number, if any)
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ACCEPTANCE

No. 948

P.

| HEREBY ACCEPT the designation os initial Registered Agent for the Association, as

stated In the foregoing Articles of Incorporation.
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