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ARTICLES OF INCORPORATION MO FEB -9 A G 22

FOR SECRETARY OF STATE
TALLAHASSIE. FLORIOA
MAGNOLIA COVE HOMEOWNERS ASSOCIATION, INC.

i The undersigned subseribers, dealring to for a vorpomation ngt for profil ungor Chapter
517, Fiorida titalutes, hereby adopt ine lokowing Ailicles of Incurporation.

ARTICLE |
NAME AND PRINCIPAL PLAGE OF BUSINFSS

Ihe name of the corpgration shali be Magnolla Cove Homeowners Ageogiation, Ing., (the
"Assaciation™). The prinoipal ofiice of the Assaciannn shail initlly be loested &k 400 NE. 87
Avenup, Fort Laudgrdale, Florida 32301-3234.

ARTICLE il
PURPOSE

Fhe purpose far which the Ageocistion is orgenized s 10 sngage 25 a non-profit
organization  piatecting the valug of the property of the Members of tha Assogiation, to
vxercige all Lhe powars and privileges and o pesform all of the duties and obligations of the
Association as defined end sel forth in thal cartain Necluration of Protestive Covenarts and
Raetrictions fur Magnolia Cave (tha "Declaration” 1o ba resoried In the office of the Clark of tha
Cireuit Count in and for Glay Counly, Florida including the eetabushiment ang enfoicament of
paymean ot chargee and assessments contalncd in the Dastaration, and to engaye in such other
lowtul actlivities ax may be (o the niwtual benefil of tho Members and thell praparty Al tatms
used in thexe Articles which are dafined in the Uaclaiation anall huvg the aame meaning in
thoas Ardicies s in the Deglamticn. |

ARTICLE il
POWERS

The powars of the Asxncialion ghatt includa and be guvamed ny the olidwing provislons:

Soection 1. LOMMON LAW AND STATLITORY POWERS. The Assuciation
ahall have all of the sommon law and statulary powers of 8 oprporation nat for prodil ingluding,
but net limited to, thasa powors ast forth and desoiibed in Chapter 617, Findde Statutes, as the
sanie oy be amended from thne to tima, together weth, at ag |imited by, these Articles, and tha
Bylaws of the Assaciation, all ag may be amonded from thme ta time,

Sechon 7. NECESSARY POWERS. The Association shalt have the powery
rapsonably necessary to imnlemant its purpose, incluging, bul pot fimitad tu, the falowing:

A, To rperdte ond manyga the Caminon Area in aucordance wih thé purpose and
intent contamad in the Declaration;

B. To inake ann cullgot asasssients &gainst Members to aefray the Comman
Expznass;

c. To utc the pruceads af assasemants in the exercise of ite powars and duties;

B ' Tv mainiain, repalr, replucga and oparate the Common Area and the
improvements jocatad tharean;

. To reconstiuct Impraveniantt upon the Comman Area aftor rasualtly;

F. To make and amond the Bylawa tor the Assoaiation and Rulms and Roguiations
rosprcting the uae of the Property;

3. To pay all taxca and uther assasswants which ars lens against tho Cammon
Arsa, :

H. Ta enfurce by Iegal ingans tha pruviglana of tha Declaration, theso Aricks, the
Bylawe, and the Ruleg and Regutations of the Aspociation;

(1118000025176 3))
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i To provide for manegemant and maintcnance, and, in ite distration, to aithvrize
& manogement ogent lo gasst the Associalion in carrying out Its pewers and duties by
petforming Buch functions as colicetion of pasmssmants, preparation of recorns, anforcament
srheduies and maintenance of the Comman Aiea. 't he Association shail. hawever, ratail at oli
limes the powcra and duties granted 1t by comman law, FHinride Statutes and loral vrdinancas
including, ot not limited (o, the naking of asscasments. tha plomuipation of Fales and
Regulations, and the executon of contracts on behalf of tho Assouiation;

4. Yo possuse, enjoy 4nd oxarclée ail pawers nogeasary to implemgnt, enfarcs, and
carry inlg gffact {ha powers above descrided, including the powsar to scguirs, hold, and ganvey
redl and personal property: and

K. To do and perfarm afl such other acta and things penuitted and (o axernise ail
powers grantod to o corparation not far profit Undey the laws of the &iate of Flonda as those
laws Now exist ar 8a they snay hermafler pravide.

L To eperale ang mainain the swiaco walsr management syatem faciites,
inciuding al! iniote, dilches, awalus, culvarts, water sontrgl struclures, rotantian and daetention
araas, ponda, lakes, fioadplain, outalls, compansuiion areas, wellands 2n0 any asenclated
buffer areas, and watland mingation arcas.

M. Toaum and b sumd.

N.  To confracl lor services 10 pravide for the operation and malntanance of the
eurfane walgr manugement sysiem redilitivs It the Assoglatinn contomplates employing a
faintenance company.

0. Tu raquire all iha taf awneis oF paresl uwners in be matmbers of the Asaachation,

Heclion 3. FUNDS AND TITLE 30 PROPERTIES. Ad funds and titte {o alf
maoperties acjuired by the Associalion ond the praceeds lheron! aball be neld only for the

ponafit uf the Members In sacordance with 1he previsions of the Daclaratian,

: Saction4. - LIMITATIONS. The powers of tha Association shall be subject tv
and be exaraised jin aceardance with the provisions of the Declaration,

ARTICLE IV
MEMBERSHIP AND VOTING RIGHTE

Membership and voling rights shali be as set forth in the Deciaration.

ARVICLE Y
DURATION

The Agsocation shall have pomctual existenss. Exislonce of the Association ahall
commwnce with the Ming of these Aricles of Tncoporation with the Secistary of Siate,
Tallahasare, Florida.

ARTICLE Wi
BOARD OF DIREGTORS

) The affalra of the Assocation shall be managod by a Board ot Direciora censisting of not
laxs than thres (33 nor more thon saven (7) Diracturs,  Unbit such tine as the Developer

*refinguiahes contral of the Asancialion, as described in the -Daciaration and By-laws, the

Davalapur ehall have the nght tu appaint a majoerity of the mambars of the Board of Uireclurs
and to approve ot disappove the appolmment of all OMicers of the Agsoolatton.  Furthor,
Dlroctars wppointad by the Davelvpar naed nut be a Member, however, ali Diractorg elcctad by
Menibary othar {han the Devalopor musl be Members, ‘The inltlal Board shall consist of threc
{3) Qirmctors appoirted by the Developar. The Cavelaper shall he entitivd at any time, and trom
tme lo time, to remove o replaoo any Dirsctor ariginglly appalaled by the Dovelopar. The
Oovelopar nay wave oo ralintguish in whale or in pant sry of ito rights lo appoint any one o
mare of the Diracturs ft 18 antilled to eppoint.  The following parsons ehall constituts the lnitiai
Buwart of Direclors:

Name Address
Lau Gampanile, Jr. 400 N.E, 3% Avenue, Fort Latrderdaie, FL 33301
(((T10IHI00251.20 9))
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Steve Sauls - 8980 N.W. 70 Sire ot. Paridand, FL 38067
"Steve Rny 2881 Genler Port Circle, # 1. fompano Beach, FL 33084
ARTICLE vit
OFFICERS

The Officers named in thiv Artials VI ehall serva unti! repluced by the Davaloper or unt
the first reguiac maating of {he Board of Directors, whichaver shall oecur first, Officers siocred ot
the first meuting of the Board shull hald office unt! the nexa annual meating of the Board of
Dirattors, gr until thelr suetessors ahall have besn appointed and shall quallfy. - So long aa the
Devaloper relains control of the Aswociation, as definad i the Daclaratian, no Qfficer elacied by
the Boacd shall serve ihe Askoclation until such thne as the Developer approves the Officer.
Upon the election of an Qfficer by the Board of Directors, whother the eloction ucaura at the
annual meeting or vthenwiae, the Board shall farthwith submit the name at such nawly appuinted
Glficar or Officarz, as e case may be, in witing, to the Devaloper, Tho Developsr shall
approve or disapprove gard Officer, ar Officers, within twenty (20) daya after raceipt of sald
naing of names, In the event the Developar falks 1o aot within sueh time period, sugh failure

"shall e deamed approval by the Devatepsr, The inifial Oficers shall consisl of a President,
Vica Pragident, Secretary, and Traasurer,

The following prranns shall secwe us Officars of the Association.

Lou Campariie, Jr. Frasident
* Stuve Sauls Vice President
Sleve Roy SecretaryTrapaurer
ARTICLE ViIh
INDEMNIFICATION

Every Director and Ufficer of the Assoclation shall be indemnified by the Assaciatlon ag
provided in the Deglaration.

ARTICLE IX
INGORPORATOR

The nume and addrass ot the incorporatos is:

ame : Adgress -
KENNETH R, DREYFUSS Amatein & Lehr, LLP
201 Alhembra Circle, Sulte 601

Coral Gables, FL 33134

ARTICLE X
BYLAWS

The Bylaws of the Assocldtion may be adopted, amended, altered, or reapindad s
provided:In the Bylawa; pravided, howevar, that at na fima shall the Bylaws conflict with these
Articles of Incorporation or the Declaration. Unfll such time aa the Devolopar relinquishas

- cantrol of tho Association, no amendmants 1o the Bylaws ehall be ffootive unlwse the Developer
‘shall have jeinted In and congented to such smendment in wriling,

ARTICLE XI
AMENDMENTS

Amsndmens to theeée Anicles of Incomoration may bo proposed by () the affimative

" vota or written eansent of tha Owners halding not less than ghdy-six and two-thirds porcant (86-
2/3%) of the wuting power qf the Class A Memburs and the affirmative vote ot the Clags 8

- Mombers {co long as the Class B Mcmbers exigt), or (L} prar to turnovor of tounirot of the
Amrsociation to Memibers ofhur ttan the Devoloper, by the sffimnative vote of tha Class B
Mambera. Tihmga Aticles may be amendod st any annusi mesating of the Association, of ot any
gpecial meating. duly calicd and hold tor such purpose on tha affirmative vote of tworthinds

L{ON10000025120 31)
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{2/3rds) of the Glass A Mcmbers gresant in person o by proxy at 8 meating at which 3 guartm

i present, axcapt that prior {0 turnover of confrol of the Assogiaton o Members other than the
Ruveloper, the Developer ahall bave the rght to vaio any amendnient.

' ARTICLE X)i
DISEQLUTION

The Association may be dizsclved, consisisrt with applisable provislens of Fianda
Stalutes. upan patilion having tha assent given in writing wnd signed by not less than seveaty-
five percant (79%) of each clavs ¢f membera. Upon digsalution of the assoclation other than
incident ta a merger or conedlidation, tho assate of the Assosiatinn shail be dedicatod to un
appropnale nat far profit enlity to be uaed for purpoxas simiiar to thase far which tho Assoviation
was vragied.

ARTICLE XN}
REGISTERED AGENT AND REGISTRRED OFFICE

‘The Initie) reyisiered ager of itus corparation elall bo Arnstein & Lehr, LLP
whose strest ardress g,

201 Alhambra Circle, Suite §01
Coial Gables, FL 33134

The Assomation shall have Lhe right to deslgnate subsequent 1egisierad agents without
amemding these Aclicles of Incorponation.

IN WITNESS WHEREOF, tne undesigned incomorator hug horelo sat his hand 1his
day af.ﬁ-_‘zcﬂ.rv,,__ . 2010,

SYATE OF FLORIDA

COUNTY OF MIAMI-DADE )

<~ ENNETW‘\ il

.
Rt

)
) HE:

{ HEREBY CERTIFY thal on this day befare me, lhe undessigned outhorlly, persanaily

appearcd Kennath R. Dreyfuss to be kntwn to be the Incorporator undut the Acliclas of

Ingarporalion, and he acknowladyed bofare ne that he exacyted the same tar the purpores
therein exprassed,

2010,

Having basn nemed to accept sorvice of prooeas for the above-ilated

Association, a? thy place
doaignated In the Articien, Amstain & Lehr, LLP hereby accepts the rewponsibility to actdatnis
capucily and agreas to comply with the provisinns of egid act relativa to keeging nprg}}
office.

g
' Dated this 2 __dmyal _Fgmgu_?_ _. 2o

ARSEEA0.4

WITNESS my hand and oMicial seal 3t said County gnd State this 37 day of February,

{ 3 S
PUBHAC, Stale ul Floriaa
My Conimiasion Expires:

Acknowledpment

———m

wald !
"r\-(‘. ‘Q
iy
P
Ki H R. DREYFUSS

LA
P e e — e — —
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