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ARTICLES OF INCOREORATION .
OF
SOUTHERN AFFORDABLE SERYICES, INC:

The ithdersighed Incorporator, being ¢ompefent to cantract, Subseribes 1o these: Articles of
Incorporation to form & cbichoration not-for-profit under the laws of the State of Florida.

ARTICLET - Name

“Thie rianvie of the-Corporstion hall be SOUTHERN AFFORDABLE SERVICES, INC. (the
"Corporation.”).

The eddress-of the principel office and. the maiimg address of the Corporation.is 655 West
Morss Boulevard, Suite 212, Winter Park, Florida 32789.

A The Corporaticn is orgenized exclusively for charitable purposes, including for such
purposes, the ;making of disttibutions to organizations that qualify: as exempt organizations uhder
‘Section 501(c)(3) of the Internal Revenue Code of 1986, as mmended (or the corresponding
provision of any: future United States Internal Revenue law) (thc “Code"), The pnmarypurpose of
‘thie Cotporatiott is to: relieve the poor-and. distressed by developmg, ownirig-and opetating housing:
for rentd) to cligible individuals with low and modérate anmiul incore gt affordable rates.

B, The: Coeporafion shall have all of the powers enumerated in the Florida Not For
Piofit Cotporsition Att, as the sarhe néw xists and a3 hieréafter aimended, and all.such othér pawers
¢ Afe pérmitted. byapplicable law; provided, however, that the Corporation shall not erigage i aiy
activity in which carporationd qualified as exempt org;aniza.ﬂcﬂs imder Section 501(6)3) of the:
Code are ot permitted ip engage.

€. No patt of the riet earnings .of the Cocporation shall inure to the benefit of, or be
digtributable to, the Corporation's directpirs; officers, or other ‘private persons, except that the
Carporation shall be- authorized and. empowered. to pay: reasonable compensation for services
tendered and to make payments and disiributions in. furtherance of the purposes set forth in this
Artitle. No. substantial part: of thé aetivities. of the Coiporation shall be e camying on of
propaganida, or othierwise attempting t irifluence lcgjslauon end the Corporition. shall not
parl‘:c]pate ‘int, or intervene in (including the publication or distribution of stafefnents) any political
campaign on behalf of, or in oppesition to, any candidate for public-office:

D.  Notwithstanding any other. provision of these Afticles, the Corpoiation shall tiot
ety on any Gther dctivities not permitted. to be carried oir by (i) a corporation exempt from federal
income tax: under Section 501(0)(3) of the Code, or (ii) by acorporaion, contrihutions to whick are
deductible under Bection 170{c)(2) of the Code.
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E.  [In the eveiit the Corporation is classified us & private foundatioi-tmider Section 509
of the Code, (i} the Corporation shall distribute-its income each taxable yeat at:such tipte fnd in
such manner-as not to subject itself to tax urider Section 4942 of the Code, and {ii) the Gorporation
shall nof engage in any act of self- dealmg (as defined in Bection 4941(d) of the Code), retain any
excess business holdmga {as défined in Section 4943(¢) of the:Code); make any investments in such
insntier a8 to subject itself to tax under Section 4944 of the: Code, nor make any. taxable.
expenditures-(as defired in Section 4945(d) of the Code),

ARTICLEIV - Term of Byistence

The effective. date.upon which the Corporation shall come into"existence: ghali be the dats of
filing of these Articles, and it shall exist perpetually thereafler uniess dissolved adcording to law,

ARTICLE V - Initial Repistered Office aid Asent

‘Thie street address of the initial registered office of the Corporation - is 390  North Orange
Averiue, Suite 1400; Orlando; Florida 32801 -and. the name. of the iitial registeied agent of the
Corporstion at that address is-B&C Corporate Services of Central Flotida, hic.

A The method of election of directors shail be stated in the. Bylaws of the, Corporation.
The initial mumber of directors ofthe Corporation shall be thirce.

. B.  Th number of directors may bo either increased or diminisbed frointihe o tim by
the Boerd:of Directors in gecordance-with the Bylaws of thi ‘Corporation, but there gha]l always be
-at least three directors.

C. Diréctors, as such, shall.receive such compensation for their services, if any, as may
be set’ by the Board of Directors.at any annual or speciat-meeting thereof. The Board .of Directors
roay puthorize and.require the payment of reasonable expenses incuried by direciors jn attending
meetings of the Board of Direttors,

D.  Notbing in this Asticle shall be construed to' preciude the director3 fiorn serving ihe-
Corjporation in any other capacity and receiving compensation therefor,

E. The names and sirect addiesses of the initial members of the Board of Directors are:

Name Street Address
Scott D. Clark 655 West Morse Botllevard
Suiite 212
Winter Park, Florida 32789
Thomas C. Shaw, 1240 Royal Oak Diive )

Winter Springs, Florida 32708
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David I. Ross . 570LakeMillsRoad.
Chuluota, Floride' 32766

F. Directors shall be elected, appointed, and removed as provided in the Bylaws of the
_ Corporation.

ARTICLE V1I - Incorporator

The neme and sirest address.of the incarporator signing:these Articles is:

Name Street Address
Seott D, Clark 655 West Morse Boulévard
Suite 212
Winter Park, Florida 32789
ARTICLE VIII - Amendment to Articles:
These Articles of Incorporation ey be smended in-the manner provided by law.
ARTICLE [X - Bylaw

The power to adopt, alter, amend or repeal Bylaws shall be:vested in the Board of Directors,
ARTICLEX - Digsolittion

&,  Upon the dissolution of the Corporatian, the Bodird of Directors shall, sfier paying oy
making ptovision for the. paymentof el] of the liabilities of the Corporation, dispoge of all the assets
of the Corporation in 2.manner not inconsistent with the purposes of the Corporation, including to
such organization or organizations organized and operated Exclusively for tax-exempt. purposes, as
shali at the timé quahfy as ai gxempt orgarization of organizations under Section 501(c)(3) of the
Code, a5 the Board of Directors shall deterimine.

B. Any assets not disposed of by the Board of Directors as provided herein, shalf be
disposed of by a court of competent jurisdiction in the county in which the: principal office of the
Corporation is then located, exclusively for tax-exeimpt pujposes or to such orpenizations, which sre
organized and operated. excJusively. for' tax-exempt purpsses and whith qualify ag an, exempi
organization under Section 501(c)(3) of the Code.
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30 iha. WHEREOF; the undersigned [ncorporator has: executed these Articles of Incorporation this

of April; 2009. '

Seott D. Clark ' )

ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT

The undetsigned is familiar with.the obligations of the registered agent and hereby accepts
the appointment to serve a3 the initial Registered Agent of SEA GATE FQUNDATICN, INC.

B&C CORPORATE SERVICES CF
CENTRAL FLORIDA, INC,; a
Florida corparation.

oDty Ct=—

Janice Myers, Vice Président

e
Dited the dey of April, 2009.
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