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FILED

ARTICLES OF INCORPORATION CBOEC 10 PHI2: 24
OF
LTV 1400 OWNERS ASSOCIATION, INC. SECRETARY OF STATE

{A Corporation Not For Profir) TALLAHASSEE, FLORIDA

The undersigned, being a natural person competent ko contract, for the purpose of forming a corporarion not for
profit under the laws of the State of Florida, adopts, subscribes, and acknowledgss the following Artivies of
Ipcorporation;

_iA_ILTI LEI N AND A

The name of the corporation shall be LTV 1400 Owners Association, Inc. (“Assoclation™). The siest and mailing
addregs of the principal affice of the Association is 8680 Commodity Circle, Orlando, Florida 32819, or at such
other place as subsequently designated by ihe Boord of Dircctors of the Association (“Board™).

ARTICIET 1)

Al termas used in these Articles of Incorporation have the same meaning given to them in Florida Vecation Plan and
Titnesharing Act, Chapter 721, Florida Stymtes, aa the same is constituted on the date of the commencement of the
Association’s corporate existence (“Chaptor 721”) and the Declaration of Covenants, Conditions and Resirictions
for LTV 1400, a Timeshara Resor (3 amended from time to time) (“Declarntion™} unless these Articles of
Incomoration specifically provide atherwise, or uniegs the context dietates & comtrary meening. In the event of
conflict between these authorities, their meanings shall peevail in the order that they are listed above,

TICLE M. TER ENCE

The Association shall exist for 5o long as LTV 1400, a Timeshars Resort ("Tlmeshare Resort”) shall exist, and
shall be terminated by the temmination of the Decleration in aceordance with its terms. Corporate existence shall
commence upon filing of these Articlas of Incorporation with the Secretary of State,

ARTICLE IV. PURPOSE

The purpose for which the Association is organized is 10 act as the governing association of the Timeshare Resort
and for any other lawful purposes.

ARTICLE Y. POWERS AND JURISDICTION

The Aszociation shall have all common law and stamtory powers parmitted a corperation not for profit under Florida
lew that are not in eonflict with these Articles, together with such additional specific powers as are contained in the
Declaradon and Bylaws.

ARTICLE VI, QUATLIFICATION OF MEMBERS,
THE OF 3 4]

Section 1. The Incorporator constitutes the sole member of the Assosiation until the recording of the Declaration
naming the Associgtion as the owners association for the Timeshare Resorr. Upon the recording of the Declamstion,
Island One, Tnc., a Flerida corporation, (*Developer™, shall hold all memberships in the Association, When the
purchase price s paid and the deed for s Timeshare Intereac is {asued and recorded, the Qwner automatically
becomes a member of the Asaociation.

Section2.  Ownership of a Timeshara Interest shall be a prerequisite to exercising any rights as a member of the
Association, Ownership may be held by one or mors individuals or by a corporation, partaership, trust, or any other
appropriste legal entity with the power 1o hold title,
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Section 3. Membership shall terminare on the transfer of awnership of the Timeshare Inerest (for thar Timeshare
Interest only, if more than one is cwned), provided the transfer is accoruplished in accordance with ell of the
provisions of tha Declorarion. The mapsferor’s membership automatically shall transfer and be vested in the new
Ovwner succeeding to the ownership of the Timeshare Interest, subject to a liea for all unpaid assessments, except as
provided in the Declaration, if applicabls, The Association may raly on a recorded deed as evidence of the ransfer
of ownership to terminate the transferor's membership and recognize the membership of the wansferes.
Membership shall also terminate on the temmingtion of the Deaclaration,

Section 4. . Each Timeshare Intessst owniesd by an Qwner, including the Developer shall have ane (1) vote in ths
Associgtion. Each Biennial Timesharc Intzrest owasd by an Owner, including the Developer shall have a ope-half
(1/2) vate in the Assosiation,

Section§,  The share of Qwners in the funds and assets of the Association cannot be assigned, hypothecated or
wansferred in any menner except a8 an appurtenance 1o the Timeshare Interest.

ARTICLE VII. INCORPORATOR

Deborah L. Linden, with an office at 8630 Commodity Circle, Orlando, Florida 32819 is the Incarporator of the
Asgocistion,

ARTICLE VTII, BOARD

Section . The affairs of the Asgociation shall be managed and conducted by the Board, The oumber, terms of
office, and provisions ragarding election, removal, and filling of vacancies on the Board shall be as set forth in the
Bylaws.

Sectlon 2. The initial Board shall consist of three (3) persons. The names and addresses of the initial Beard who
shall hold office until their successors have been duly appointed or elected and qualified as provided in the Bylaws
are as followa:

Deborah L. Linden 8680 Commadity Circle
Orlanda, Florida 32819

Cary I, Erfurth 8680 Commodity Circle
Orlando, Florida 32819

Karen 5. Holbyook 8680 Comraodity Circle
Orlando, Florida 32819

TICL OFFICERS

The officers of the Associstion shall consist of prasident, vice president, secrotary, treasurer, and other officers the
Board may Bom time o dme deem approprise. The officers of the Association shall be elected a1 the flrst meeting
of the Board and as each annual mesting of the Board and shall hold office at the plaasure of the Board. Any officer
may be removed at any meeting by the affirmative vote of 4 majority of the Board with or withour cause, Any
vacaacy in any office may be filled by the: Board at any meeting of ths Board,

The names of the officers who shall garve unti) the first election are:

Name, Office

Deborah L. Linden President

Cary J. Erfurth Secretary/Treasurer
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TIC YLA

The Bylaws are to be made or approved by the initia) Board and may be amendad, aliered, modified, or rescinded as
set forth in the Bylaws and a6 permilted by law,

ARTICLE XT. AMENDMENTS TQ THE ARTICLES OF INCORPORATION
Section 1. Amendments to these Articles of Incorporation shall be made in the following manner:

{a) The Board shall adont a resolation setting forth the propesed amendmant and, if members have
been adwmitted, diracting that it be submifted to a vote at 8 mesting of the members, which may be either the anoual
or @ special meeting, If no members have been admitted, the amendment shall be adopted by a vote of a majority of
the Board and the provisions for adoption by members shall not apply.

(b) Written norice setring forth the proposed amendment or a summary of the changes 1o be effected
by the amendmeant ghall be given to each Owner of record entitled 1o vote on the amendment within the ime and in
the manner provided in the Bylaws for the giving of notice of meetings of members. If the meeting is an annual
meeting, the proposed amendment or such summary may be included in the notice of the annual mecting,

(¢) At such mesting having a quorum in attendance in person or by proxy, a vote of the Owners
entitled to vote on the amendment shall be taken on the proposed amendment. The propased amendment shall be

adopted upon recewving the affirmative vote of o majority of the number of eligible votes east by the Ownpers in -

person or by proxy at such meeting,
Scoiion 2, Any number of amendmenis may be submitted to the Owners and voted on by them at one meeting.

Section 3. Notwithstanding anything in these Articles of Incorperation to the contrary, no amendment shall make
any change in the quatifications for memabership without approval in writing of all of the Owners and the consent of
all record holders Mortgagees, No amendment shall be made that is in conflict with Chaprer 721 ar the Declaration.
No amendment which affects the vights and privileges provided to the Developer in Chaptar 721 or the Declaradon
shall ba effective without the written consent of the Developer.

Sectiond.  Notwithstanding the foregoing, the Developer shall have the right to unilaterally amend these Articlas
of Insarporation ag it may deem appropriate in it discretion; ag may be required by any lending instimtion, title
inturance company, insurance provider, or public body; as may be nteessary w© conform the Artieles of
Incorporation to the requirements of law; a5 may be in the best interasts of the Association; or as may facilitate the
sale of Timeshare Intergats.

Sectien 5.  Any amendments to these Anicles of Incorporation made by the Owners pursuant to this Article XI
shall become effective upon the recording in the Public Records of Orange County, Florida, of an instrument
executed by an authorized officer of tha Association, and cenified by the Secretary, setting forth the text of such
amendment in full, 1ogether with the appropriate racording data of these Articles of Incorporation. Any amendments
1o these Articles of Incorporation made by the Developer pursuant to this Articls X1 shall becoms effective upon the
recording in the Public Records of Orange County, Floride, of an inswument executed solely by the Developer,
satting forth the text of such amendment in full, together with the appropriate recording data of these Articles of
Incorporation,

ARTICLE XTI, ADDITIONAL PROVISIONS

Section 1. No officer, director, or Qwnar ghall be personally lable for any debt or other obligation of the
Assogigtion, except a3 provided in the Declaration.

Section 2. The Association shall nat bt operated for profit. The Association is orgenized under a non-stock basis;
no dividend shall be paid; and no part of the insome of tha Association shall be distributed to fts Owners, dirsorors,
or officors. The Board on behalf of the Association may pay campensation in a reasonable amount to its Ovwners,
directors, or afficers for services rendered and may confer benefits on its Dwncrs 88 permitted by Jaw. The
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Asggociation may make distribution to its Owners upon dissolution or final liquidation, as permincd by a court of
competent jurisdiction. No such payment, benefir, or distribution shall be deemed 1o be a dividend or diswribution of
income.

Seetion 3. Any sssessments or fees collected hy the Association, or by any egeni acting on ‘beha]f of the
Assaciation, ars held for the henefit of members of the Association and shall pot be considered income of the
Associgtion,

Sectiond4.  Unless the cemiext of these Articles of Incorporation requires otherwise, the use of plural shall inciude
the singular and the singular shall include the plural, and the use of any gender shall be deemed to lnclude all
gendars.

Section 5. Should any paragraph, sentence, phrass, or portion of any provision of these Articles of Incorporation
or the Bylaws be held invalid or held inapplicable 1 certain circumsiances, ir shall not affect the validity of the
remaining pars, remaining ingtruments, or the application of such provisions to different circumstances.

ARTICLE XIII. REGISTERED AGENT

The name and addrese of the initial registered agent for the service of process on the Association are:

Kaorshak and Assoolates, P.A.
BGBO Commadity Circte, Orlando, FL 32819

The above address is also the address of the registered office of the Association,

ARTICLE XTV., INDEMNIFICATION

Every dir¢ctor and avery officer of the Asgociation shall be indemnified by the Association against all expenses and
liabilities, including artorneys" and other professionals' fess, reasonably incusred by or imposed upon such officer ar
director in connection with any proceeding to which he or she may be g party, or in which such officer or direstor
may become {nvolved, by reason of his or har being or having been a director or officer at the time such expenses
are incurred, except in such cases in which the director or officer {s edjudged gulty of willful musfsagance or
malfeasance in the performance of his or her dutes; provided that in the event of a settlement, this indemnification
shall spply only when the Board has approved such settlement and reimbursement ag being in the bast imerests of
the Association. The foregoing indemmification shall be in addition to and not exclusive of all ather rghts to which
such director or officer may be satitled.

In wimess whergof, the subseribing Incorporator has set her and cansod icles of Tneorporation to be
execuied this _9+Lday of Decomber, 2008, M&

Debarah L. Linden, Mcorporator
STATE OF FLORIDA
COUNTY OF ORANGE

The foregoing istrament was acknowledged before me this 2‘-’(/ day of December, 2008, by Deborah I,
Linden, a2 Incorporator of LTV 1400 Owners Association, Ine. who is personally known 1o me.

Y Nolary Public Sfate of Floria éﬁﬂm‘ﬂ‘o““
h Beroars A Kachner otery Signeture)

‘) dﬁ My Commisbion DD4BB05
arp Expires 01/08/2010
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The

ACCEPTANCE BY AGENT

undersipned, having besn designated as agent for service of process on LTV 1400 OCumers
Assaciation, Iue. within the Swie of Florida, at the place desipnated in Anicle XI0 of the foregoing Articles of
Incorporation, accepts the appointment a5 registered agemt for LTV 1400 Owners Association, Inc, and is familiar
with and acceprs the obligations of this position.
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