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ARTICLES OF INCORPORATION SECRETARY 0 STATE
OF 1@5me\m . FLORIDA
ECONOMIC DEVELOPMENT FOUNDATION OF SARASQTA

(A Corporation Not for Profit)

In order to form a cerporation under and in accordance with the provisions of Chapter 617,
Florida Statutes, | hareby make, adopt and subscribe the following Articles of Incarporation:

'l
" NAME OF CORPORATION

The name of this corporation shall be:
Economic Development Foundation of Sarasota County, Inc.
The principal address and the mailing address of the corporation shall be:

2801 Catllamen Road, Suite 201
Sarasota, Florida 34232

Il.
PURPOSES

The purposes for which the corporation is organized are exciusively charitable, religious,
sclentlfic, literary and educatlonal within the meaning of Section 501(c)(3) of the Intemnal
Revenue Code of 1886 or the commesponding provision of any future United States Internal
Revenue law, .

The general nature, objects and pumposes of the corporation shall be to operate without profit
and to accept and receive property of whatever Kind, and wherever situate, received by it by gift,
grant, purchase, devise, bequest, or in any lawful manner and to administer and distribute such
property exclusively for health, welfare, scientific, educational, environmental, cultural and other
charitable purposes, inciuding;

A, To distribute property in accordance with the terms of gifts, bequests, or devises
made to the corporation which are not inconsistent with its purposes;

B. To meodify any restriction or condition on the administration and distribution of
funds for any specified purpose consistent herewith If In the sole judgment of the board
of directors, such restriction or condition becomes, in effect, unnecessary, incapable of
fulfillment, or inconsistent with the designated purposes of the corporation.
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The specific nature, objects and purposes of the corporation shall be to lessen the burden on
government by improving the welfare of the people of Sarasotia County, Florida, through Job
creation therefore alleviating unemployment, relleving poverty and raducing the nead for public
assistance. Activities of the corporation may include, but are not limited to, the following:

» Providing technical assistance to entrepreneurs through the implementation of economic
gardening.

= Creating and supporting an incubator for start up businesses.

= Educating entrepreneurs about resourges, programs and assistance available to them,
= Creating and supporting a micro-lcan program for entrepreneurs.

*  Making grants to Sarasota County to support economic developi‘nent activities.

= Researching labor market, business climate, demographics and other information that
supports the economic development activities of the corporation.

»  Ofher research or educational aclivities consistent with the exempt purpose of the
corporation.

No part of the net eamings of the corporation shall inure to the benefit of or be distributable to its
meambers, trustees, officers, or other private persons, axcept that the corporation shall be
authorized and empowered to pay reasonable compensation for services rendered and to make
payments and distributions in furtherance of the purposes set forth herein. No substantial part
of the activities of the corporation shall be the carrying on of propaganda, or otherwise
attempting to influence legislation, and the corporation shall not participate in, or Intervene In
{inciuding the publishing or distribution of statements) any political campaign on behalf of any
candidate for public office. Notwithstanding any other provisions of these Articles, the
corporation shall not carry on any activities not permitted to be carried on by a corporation
exempt from Federal Income Tax under Section 501(c)(3), of the Internal Revenue Code of
1986 (or the corresponding provislon of any future United States Internal Revenue Lawy).

.
BOARD OF DIRECTORS
The affairs of the corparation shall be managed by a board of directors consisting of not less

than seven (7) persons and not more than eleven (11) persons, as detarmined pursuant to
provisions of the Bylaws. The method of election of directors shall be as stated In the Bylaws.

2
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v.
INITIAL OFFICERS AND DIRECTORS

The names and addresses of the initial officers and directors of the corporation are as follows:

Allan Barberlo - Secretary, Treasurer and Director
2601 Cattlernen Road, Suite 201
Sarasota, Florida 34232

Brian Meurs - Director
2601 Cattlemen Road, Suite 201
Sarasota, Florida 34232

J. Hugh Middlebrooks . Directar
200 South Orange Avenue
Sarasota, Florida 34238

Steve Mixson - Director
2631 Cattlemen Road, Suite 201
Sarasota, Florida 34232

Sarah Pappas - Director and Chair
2601 Cattlemen Road, Suite 201

Sarasota, Florida 34232

George Pickhardt - Diractor

2801 Cattlemen Road, Suite 201

Sarasgotae, Florida 34232

John Swari - Directer and Vice Chair

2601 Cattlemen Road, Suite 201
Sarasota, Florida 34232

V.
CORPORATE EXISTENCE

The existence of this carporation shall be perpetual, unless dissolved according to law.

V1.
BYLAWS
‘The firet board of directors of the corporation shall adopt Bylaws consistent with these Articles of
Incorporation. Thereafter, the Bylaws may be altered, amanded or rescinded by the directors in
the manner provided by such Bylaws.

Vil
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REGISTERED OFFICE

The street address of the initial registered office of the corporation is 200 S. Orange Avenue
Sarasota, Florida 34236 and the name of the initial registered agent of this corporation at that
address is J. Hugh Middiebrooks.

VIIL
INCORPORATORS

The name and address of the incorporators to these Articles of Incorporation are:

Sarah Pappas
2801 Cattlemen Road, Suite 201
Sarasota, Florida 34232

Allan Barberlo
2601 Cattlemen Road, Suite 201
Sarasota, Florida 34232

J. Hugh Middisbrooks
200 South Orange Avenue
Sarasota, Florida 34236

X
MEMBERS

The corporatloh shall net have members.

) &
DISTRIBUTION UPON DISSOLUTION

Upon the dissolution of the corporation, the board of directors shall, after paying or making
provisions for the payment of all of the liabilities of the corporation, dispose of all of the assets of
the corporation exclusively for the purposes for which this corparation was organized to such
organization or erganizations organized and operated exclusively for charitable, educational, or
scientific purposes as shall at the time qualify as an exempt organization or organizations under
Section 501(c)(3) of the Intemal Revenue Code of 1986, as amanded, (or the corresponding
provision of any future United States Internal Revenue Law) or an organization or organizations,
contributions to which are deductible under Section 170{(c)(1) or (2) of the Internal Revenue
Code.

x}l
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This corporation reserves the right to amand, alter, change or rep"éh‘l*\any _provls;ons contalped in
thess Aricles of Incorporation, or any amendment hereto, by the affirmative vote of two-thirds of
the full board of directors of the corporation.

IN WITNESS WHEREQF, the undersigned incorporators have executed these Articles of
Incorporation this _'gf_l._‘ day of November 2008.

Gl K. Z

h Pappas
Incorporator

Allan Barberio
incorporator

ACCEPTANCE OF APPOINTMENT BY REGISTERED AGENT

The undersigned, hereby consents to the appointment as Registerad Agent of Economic
Development Foundation of Sarasota, Inc. to accept service of procass upon said corporation In
this state. The undersigned is familiar with, andg accepts, the obligations of this position.

edisterad Agent
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