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ARTICLES OF INCORPORATION

OF

TY0O COMMUNITY DEVELOPMENT, INC,

Thé undersigned, acting as incorporators of a Florida not-for-profit corporation formed under
Chapter 617, Florida Statutes, adopt the following Articles of Incorporation (the “Articles”) for such

corporation,
ARTICLE ]
CORPORATE NAME
The name of the corporation is “TVO Community Development, Ine.” (te "Corporation™).
ARTICLEW

PRINCIPAL PLACE OF BUSINESS

The principal place of business and mailing address of the Corporation is currently 3018 Monte Carlo
Trail, Orlando, Florids 32805. The principal office and mailing address of the Corporation may be
chunged from time 1o time by the Board of Directors.

ARTICLE III
PURTOSES

The exclusively charitable, religions, educational and/or scientific purposes for which the Corporaiion is
formed, and the exclusively charitable, religious, educational and scientific business and objects to be
carried on and promoted by the Corporation, are as follows:

{ The provision of decent housitg that is afferdable to low and moderate-income
people;

(i)  To operate a charitable community development program in the Orlando, Florida
area and beyond and 10 acquire, own, tmanage, develop, consiruct, operate, finance, encuniber,
exchange, sell and dispose of real property and impravements thereon (including but not limited
apartment and multiple dwelling units and other rental propertias) i order Lo provide affordable
housing, sconomi¢ development and neighborheod revitelization to various sommunities; to
tnhance the quality of life in neighborhoods and communities through various outreach and
community development programs as is necessary to accomplish its fnissien; and to encourage,
promofe and support worthy community causes as determined by the Board of Direttors from
time to time; and

(i)  To perform other lawful activities permitted to corporations under the laws of the
State of Flovida, to the extent such activities are parmitted by Organizations which are exerpt
from federal income tax under Section 501(c)(3) of the Internal Reverue Code of 1986 {or the
corresponding provisions of any fiuture Unitad States Internal Revenue Law), as amended from
time to time (the “Code™, and contributions to which are deductible under Sections 170(c)(2)

2055(a)(2) and 2522(2)(2) of the Code, including the making of distributions for chanitab
({(HOB000117596 3)5)
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religious, educational and scientific purposes to organizations which are exempt from federal
income tax under Section $01(c)(3) of the Code and contributions to which are deductible under
Seetions 170(e)(2), 2055(a)(2) and 2522(a)(2) of the Code, and the making of distributions to
states, territories or possessions of the United States or the Diserict of Columbia, but only for
cheritshle purposes. As used at the end of the preceding sentence, “charitable purposes™ shall be
limited to and in¢lude only religious, charitable, scientific, literary or educational purposes within
the meaning of those terms as used in Section 501(c)3) of the Code.

ARTICLE IV
POWERS

(i) Subject to the provisions contained in Artigle {II above, the Corporation shall have all of
the powers granted to not-for-profit corporations as set forth in Chapter 617, Florida Statates, including
but not limited to those granted pursuant to §617.0302, Florida Statutes. Notwithstanding any other
provision of these Articles, the Corporation shall not carry on any other activities not permitied to be
carried on (a) by a corporation exempt from federal income iax under Section 501(¢)(3} of the Code or (b)
by a corporation, contributions to which are deductible under Sections 170(c)(2), 2055(a)}(2) and 2522(a)
of the Code,

(iiy  The enumeration and definition of particular powers included in this Article TV shall in
no way be limited or restricted by reference to or inference from the terms of any other clause of this or
any other article of these Articles, or construed as or deemed by inference or otherwise in any manner fo
exclude or limit any powers conferred upon the Board of Directors under the laws of the State of Florida
now or hereafter in force, except to the extent that the laws of the State of Florida permit activities which
are not permitted under federal law for any organization which is exempt from federal income tax under
Section 501(e)3) of the Code, and coniributions to which are deductible under Sections 170(¢)(2),
2055{2)(2) and 2522(a)(2) of the Code.

(i)  Notwithstanding any other provision of these Articles to the contrary, (i) no part of the
net carnings of the Corporation shall inure 1o the benefit of, or be distributable to, the Corporation’s
members, directors, officers or other private persons, excep! thar the Corporation shall be authorized and
ernpowered to pay reasonable compensation for services rendered to the Corporation, and to make
payments and distributions in furtherance of, the purposes set forth in this Article IV; and (i) no
substantie] part of the activities of the Corporation shall be the carrying on of propaganda or otherwise
attempting to influence legislation, and the Corperation shall not participate in, or intervens in (including
the publishing or dstribution of siatements) any political campaign on behalf of any candidate for public
office.

ARTICLEV
DIRECTORS; NO MEMBERS

Section 5.1. Number, The property, business, and affairs of the Corporation shall be managed
by a Board of Directors cangsisting of the number of Directors determined by the Bylaws, provided tha:
the Corporation shall at all times have at leagt the number of Directors required by the Florida Not-For-
Profit Corporation Act,

Section 5.2, Election. The Directors of the Corporation shall be sppointed, elected and
removed, and vacancies on the Board of Directors shall be filled, as provided in the Bylaws.

{((HOB0C0117596 3)))
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Section 5.3. Authority. All of the duties and powers of the Corporation shall be exercised by
the Board of Directors, provided that the Board of Directors may delegate such duties and powers to
officers to the extent that such delegation is in accordance with the Bylaws and applicable law.

Section §.4. Initial Directors. The names and addresses of the initial members of the Board of
Dirsctars, eack of whom shall hold office until the elestion or appointment of their successors in
accordance with the Bylaws, are as follows:

Allen T.D. Wiggins
3018 Monte Carlo Trail
Orlando, Florida 32805

Beulah Wiggins
829 Ferguson Drive
Orlando, Florida 32808

Mylika Morton
809 Hanking Circle
Orlando, Florida 32805

Gladys Brown
3014 Orange Center Blvd #61
Orlando, FL 32805

Brandy Felton
831 Wooden Boulevard
Orlardo, Florida 32805

5.5. Term. The term of office for a Dircctor shall be two (2) calendar years. The foregoing two
(2) year term shall begin on the date of eleetion or appointment.

5.6 Members. The Corporation shall not have any members,

ARTICLE VI
OFFICERS

The affairs of the Corporation shall be administered by the officers designated by the Board of Directors
In accordance with the Bylaws, The names of the initial officers who will serve unti] the election or
appointment of their successors in accordance with the Bylaws are as follows:

Name & Address Qffice

Allen TD. Wiggins Presiden:
Beulsh Wiggins Vice President
Mylika Morton ~ Treasurer
Brandy Felton Secretary

({{MDBDDO117596 3)))
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ARTICLE VI
LIQUIDATION; DISSOLUTION

Upon dissolution of the Corporation, the Board of Directors shall, after paying, or making provision for
the payment of, al] of the Habilities of the Corporation, dispose of all of the assets of the Corporation
exclusively for the purposes of the Corporation (a) to an organization or organizations orgenized and
operated exclusively for charitable, educational, religious or scientific purposes as shal] at the time of
such disposal qualify as an exempt organization or orgénizatioris under Section 501(c)(3) of the Code,
contributions to which are deductible under Sections 170(e)(2), 2055(2)(2) and 2522(a)(2) of the Code,
or (b) to states, territories or possession of the United States, any political subdivision of any of the
foregoing, or to the United Srates or the District of Columbia, but only for charitable purposes. The
Board of Directors shall determine how the Corporation’s assets will be distributed in accordance with the
foregoing sentence. Any of the Corporation’s agsets not so disposed of shall be disposed of by the Circuit
Court located in and for Orange County, Florida, or such other court sitling in equity in the political
subdivision in which the principal office of the Corporation is then located, exclusively for such purposes
to such oTganization or organizations, as the foregoing court shall determine, which are organized and
uperated exclusively for such purposes,

ARTICLE VIII
INDEMNIFECATION; LIABILITY

(H The Carporation shall indemnify the directors and the Corporation’s officers, if any, to
the fullest extent permatted by the Florida Not-for-Profit Corporation A¢t now or hereafter in force,
including the advance of expenses under the procedures provided by such laws; provided, however, that
the foregoing shall not limit the authority of the Corporation to indemnify other employees and agents of
the Corporation consistent with the laws of the State of Florida and, provided further, that indemnification
shall only be to the extent permitted of organizations which are exempt from federal income tax under
Section 501(c)(3) of the Code and contributions to which are deductible under Sections 170{c)(2),
2055(a)(2) and 2522(2)(2) of the Code.

(2 To the fullest extent permitted by Florida statutory or decisional law, as amended or
interpreted, no director or officer of the Corporation shall be personally liable 1o the Corporation for
money damages; provided, however, that the foregoing limitation of director and officer Nability shall
only be to the extent permitted of arganizations winch are exempt from federal meome tax under Section
501(c)(3) of the Code and contributions to which are deductible under Sections 170(c)(2), 2055(a)(2) and
2572{=)(2) of the Code. No arnendment of these Articlas or repeal of any of its provisions shall limit or
eliminate the benefits provided to divectors and officers under this provision with respect to any aet or
omission which accurred prior to such amendment or repeal.

ARTICLEIX
PRIVATE FOUNDATION STATUS

During any fiscal year of the Corporation that it is determined to be a privale foundation as
defined in Section 509(a) of the Code:

(i) The Corporation shall distribute its income for such taxable year at such time and
in such manner as not to become subject to the tax on undistributed income imposed by Section
4542 of the Code.

(i) The Corporation shall not engage in any act of self-dealing as defined in Section
4941(d) of the Code.
{{(HO3000117586 J)))
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(iiiy  The Corporation shall not retain any excess business holdings as defined in
Section 4943(c) of the Code.

(v)  The Corporation shall not make any investments in such manner as to subject it
10 the tax imposed under Section 4944 of the Code.

{v) The Corporation shall not make any taxable expenditure as defined in Section
4945{d) of the Code.

(vi)  The Corporation retains the right to further amend its corporate purposes so thal
it may embrace any activity which may properly be engeged in by any organization which is
exempt from federal income tax under Section 501(c)(3) of the Code, and contributions to which
are deductible under Sections 170(c)(2), 2055(a)(2) and 2522(a)(2) of the Code, and all
¢ontributions to the Corporation are made subject to this provision unless otherwise specifically
stated in writing at the time of contribution.

ARTICLE X
REGISTERED OFFICE AND AGENT

The name of the registered agent of the Corporation and the street address of the registered office of the
Corporation are as follows:

Jeremy S. Sloane, Esq.
¢/o Zimmerman, Kiser & Sutcliffe, P.A.
3135 E. Robinson Street, Suite 600
QOrlando, Florida 32801

ARTICLE XX
INCORPORATOR

The name and address of the initial incorporator of the Corporation is:
Jeremy S. Sloane, Esq.
¢/o Zimmerman, Kiser & Sutcliffe, P.A.
315 E. Robinson Street, Suvite 600
Orlando, Florida 32801

ARTICLE XII
AMENDMENT OF ARTICLES

These Ariicles may be amended in the manner provided in the Bylaws,

In Witness Whereof, the undersigned has executed these Articles of Incorporation this 20th day of April,

2008.
M

Jekenfy S, Sloane, Incorporator

({(HDB000117596 K3}
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ACCEPTANCE BY REGISTERED AGENT

Having been named as registered agent to accept service of process for the above stated
corporztion at the place designated in the Articles of Incorporation, I am familiar with and accept the
appoiniment as registered agent and agree to act in this capacity.

emy S . Sloane

Registered Agent

{{{H08000117588 20



