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ISLANDYR VILLAGE MASTER PROPERTY OWNERS® ASSOCIATION, INC.

The unlersigned, by these Articles, heeeby fbrm this not-for-profit corporation imder the Laws of the: Stats of Florida, parsuagt
to Chapter 617, Florida Statutes, and cerfify as follows:

ARTICLE]
NAME

The tame of the: corporation skall be Iebmder Village Master Propesty Ouners® Association, Ine. For conveniencs, the
Corporation shall be referred to in this instnment s “the Association,®

: ARTICIED
. FLRPOSES AND POWERS
The Asshcistivn docs not contemplas pecmisry gain or profit 4o the members thereo!. The specific prposes for whish it is
forrued are to provide for nrintensmee, preservation md architectural control of The Properties and Coromon Praperties within Islander
Village and Estates Development as defined, described and provided in the Declaration of Covenants, Restrictions and Eatements for
Istander Viliage and Fstates Developmcut (hereinaficr, “the Declaration™), and to promoke tae health, safety ad welfire of the mesidents
within Jslarder Village and Estates Development ztnd any additions. In tader to effectmte fhese purposss, the Assoclation shall hate the
power to exercise all of fhe powees and privileges aud to porform afl of the duties and oblgations of the Associntion as set frth in the
Declaration, which powers and priviloges include but are not limitod to the following:!

1 1o fix, levy, collect gnd enforca payment by any Ivwfiil means all appropriate charges or essessments;

r 1o pay ol expentes incident to the conduct of the business of the Associntion, inclading all licenses, txe's mod
governmental charges levied or imposed sgainst the Commeon Propertics;

3 o acqure (by gift, prrchase of otherwise), awn, bold, inprove, build upos, operate, medninin, , sall, bease,
tansfer, dedicats for pulilic use or oftxrwise dispose of property, induding, without imitation,: e Common
Propertics on behs)f of tho membstship of the Association;

4, 1o borrow money mud morigage, plodee or hypotheeate puy or all of the Comtmon Properties a5 secarity for money
borrowed or debty incmred:

5. to perticipate in mesgers aad consofidetions with other non-profit corporaticas ofgantzd for the szwe parposes; and

6. to operzie and mafntain the SFWMD Permit, Compruhensive Drainage Plan, Mangrove Shoroling Aree, Surface Water
Mazagement Systenr; and

7. to have aud to exercise oy and gll powess, tights and ivileges which 2 corporation organized under the Flonda
Nor-for-Profit Corporation ILaw msy now or hereafier have or exercise, inclnding, withont Emitative, all powers set
forthy fn Section 617.0502, Florlda Statutes, the power to optrate and mainisin common property, gssess members and
emforce siid assesaments, sue and be soed, #nd contract for services to provide for the operation and maintensnce of
the Common Properties.

ARTICLE I

A Membership, Every persot & eniity whe iz a tecond owner of myy Parce] ns defined #nd provided in the Declacation ghall be 2
member of the Association. Thes forcgoing docs not inclide persons or entities who hold wu infersst meroly ax security fx the
perfvomance of oo obligation. Chinge ofmembership in the Association shall be sximblished by reconting tn the Public Reennds
aof Floxida, & deed or other instroment extablishing a record title to eny Peroel fn s ttmsferes aod the delivery to the Azsoeistion
of n certified copy of snch bstroment, Upan such delivery, the transferee dexiganied by such instroment shall becoms 2
toezaber of the Association end the membersidp of the transferor shaill be termimated.

B, Am_m_zml. T shure of 3 member I the fimds and asseds of the Assoclation shall not bs assigned, hypothecated
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C. Yoting Rights, The Affordeble Housing Parce] Owmer shall be entitied o one (1) vote and the Market Rate Parce] Owner shall
be entitled to two (2) voies. Whes more than one person hotds sn interest oy Sxterests in any Parce], the vole for such Pareel
ahall be Eimited to one vote g5 the Owners among themselves detemaine. The mammer of cxercising voting rights shall be
defermined bry $he By-Lasvs of the Aswciation.

D.  Mestings The By-Laws shall provide for moctings of the members.

A Memberhip of Boand.  The nffais of this Aseociation shall be menaged by a Board consisting of the number of Directors
(someiimes referred 1o 23 “Adminisirators™) detetmined by the By-Laws, bat not fewer thom firee (3) Direciors.

B Appoimmen, pnd Remewal. The Developer shall appodmt the first directors. The Affordshie Housing Percel Owner shall be
extitlad to eppoint two (2) directs and the Market Rate Parce] Owner shall be entitled tn appoint three (3) dinectoss.
Vacancies in the Board of Divectors siall be filied by the appointment of another Director by the Mamber who originally
appolnted the Director being replaced. Only the Member appoiuting 2 director mxy cause the removal of such Director, with or

i Administrators. The names and addresses of the persons who shall act I the: eapacity of Directozs
(Admmhuhs)Mﬁnmebecwmdthﬁednnﬂrm

NAME ADDRESS

Edwin Q. Swift, 1 201 Front Street #7204
Eey Wost, Flotida 33040

Christopher Belland 201 Front Strect 224
Key West, Florida 33040

Mo Mosher 201 Froxt Street $1224
Key Wesl, Flozida 33040

ARTICLEV
OFEICERS

‘I'he affyfry of the Agsociation shall be adminisiered by the Officers designated in the By-Laws. After the first election of
Admiuistrators, the Officers shall berelected by the Boand st the first Board meeting folkorsving the amnml mecting. Officers shall serve gt
the plewpme of the Board, The names and wddresses of the officers wih shall serve until thelr sooceseoe sam desigymied by the Boanj are
as follows:

Bdwin Q. Swig, IIT President;
201 Front Sireet $224
Koy West, Flrida 33040

Christopher Beltmd Vice Prasident;
201 Promt Street #224

Key West, Florida 33040

Clristopher Belland Searetary;

201 Front Surel #224
Key West, Floida 33040

Mpe Mosher Treasarer.

201 Fropt Strect #224
Key Wost, Florida 33040
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ARTICLEVI
INDEMNIFICATION

A Indespritees. The Assocition shnli Indernify any person whao was or ks & perty to sny proceeding (other than an action by, o
i the right of, the Associntion) by rrason ofthe £t thut Indemnitee s or was ndirector, offices, employec or agent (each, an
“Indeanitec™) of the Associstion, aginst Eability incurred tn connectin with suchproceeding, incloding any appeal thereef,
wmmMMMmammmmmbnauwnﬂsh&m
of the Association and, with respect to agy crimimal action or proceeding, had no reasonshils cause to belleve hig conduct was
wnlawful. The termination of any proceeding by jodgmet, onder, seiffement, of conviction of upon a plea of nolo cantendere
or its equivalent shall not, of itself, create a presumption that the pesson did not 20t in good faith aad in & manner which
Indempitee reasombly belicved to be in, or oot opposed to, the best interests of the Associntion or, with respest to sy
criminzl action or proceeding, bad ressonsble cmss to heliers that his condoct vwas yalxwiol

R Indempifiostion. The Aswociafion shall indemuify amy person, who was or is a party to-any procceding by or in the sight of the
Associstion to procun & Jedgment fa s Szvor by reason oFthe fact it Indemnitee: is or weas a director, offices, emplayee, or
sgeut of the Associstion agaimst expenses and amoamts paid in settiement not exceeding, i the judgment of the board of
directors, the estimated expense of fitiputing the prooseding 4 conclusion, actually and reasonably incurred in ronmection
with the defimse or settlement of much procesding, fncluding sny sppeal theveof. Such inderrmification shalt he anthorized if
suckperson acted in pood fidth and in ampaner Indermiiee rexsonsbly belleved m be in, exnot opposed tn, the beet rterests
of the Association, excopt tet no indeomificxtion shall be reade mdey this sobsection fn respest of say clsim, issoe, or matier
a8 to which such person shall bave been adjidged 10 b lialde unless, mdonlymﬂlemmut,ﬂuwmmwhohm
proceediog was heought, or any other coutt of competent jurisTiction, shal) determing npon applicntion fhat, drspito the
adtjundication of Kability but In view of all cironmstances of the case, such porsa Is fadrly and reasonably entitied to indemnity
for such expenses which such court shall decza propes.

etnis ot Expenses. Tothe edent that » director, offiver, employes, o apeot of the Association has heen sucoeasfi]
mﬂ:ememsuMnMﬁmMMhmMAa&medﬂyMMw
maner therein, Fndsrrmites chall be: indemnified against expenss actmally and rewsonably fncuered by him fn comedtion
therewith,

D. Detemmigation of Applicability, Any indenittifioation wnder subeection A or subsection B, unless pursuant to a detenmination
byam@aﬂh@hh%w&mm@mmwﬁcmmamﬁm

of foe director, officer, carplayes, or agent is proper wnder the ciramstances becsuse Indemaiice has met fho ppplicabls
stzndard of conshact set forth in subsecitfon A or snbeection B, Soch determination shall be mnde:

L By the Board of Directoms by a mxjority vote of a quorum consisting of Directors who were not parties to snch
Koceeding,

2. ¥ =nch & quoram hmm&«,mfmwwvmoﬁcmmdwmmbyﬁc
Board of Directom (in which Directors who ave perties may participste) consisting solely of two or mate Directors
oot ot the time partaes to the proceeding

3. By independeat kegal counsel:
{a) Selsctd by the nonvperty Board of Directors or eetminittes prescribed above; or

m Eamdmmmmummmwmmm
designated o5 provided above (in which Direckes whoe are pastics may participate); or

4, By a mnjority of the voting interests of the members of the Association who were not partles to such proceeding.

- 3. Evahution of the rexsommblencss of éxpensos and anthioriraiion of indemnification shall
hmﬂhhmmmhmﬂmmnmﬂcm if the determimation of

permissibility frmade by independett legal counscl, persons specifiod by peragraph .1 stall evalaats the reasormsblonass of
expeses and may authorre indemmification.

F. Advancing Expenses. Expenses incorred by emofficer or direcior in defending a civil or erhmimal proceeding may be paid by
HO8000130566 3 3
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NMmMﬁkmmﬂmmWwomeWmedm
Mwoﬁmwm‘;{mmﬂmumwmmhmﬂﬂdmmWWh
Assoctzfion pursuant to this section. Expenses iniured by ofher expployees and sgents may bo in advance stuch
mmu&mﬂmmmdnfnmhmm peid e

i The indempifioating and advancersent of expeases provided porsznt to this section & not
mchﬂvc, mdﬁeMmemhmo&:wﬁnuﬂnhmmﬁﬂﬁmwmnfmofwohu

Jrector, officers, cmployees, or agents, mder ary bylaw, agresmeat, vote of shareholders or dizimerested directors, or
otherwise, hoth as to action in his official capacdiy and s to action in another capacity while holding such office. However,
indemmfication or advancement of expenses shall not be made: 1o or on behif of sy drectoe, officer, employes, oragent ifa
judgment or other final adjodication estohtistes that his actions, or cmissions to act, weye material to the canse of action so
adjudicated and oonstitate:

1 A violaden of the criminal Inw, unless the director, officer, smployee, or agent had rensonable cance to beliove his
condues wizs lrwfill o bad oo ressomable caso o believe hs conduet was vnlawful;

z A transaction froms which the director, officer, employee, or agent derived an impropex personal benedit; or

3 WWWW:MWWWW&MWE aprocceding by or inthe riphe
of the Association to procure a judgent fn its firvor or bn & proceeding by or i the right of the members of the
Associti

MWMM&WMMmMMmMWuW
wtherwise provided when authorized or rafified, to 8 person who his ceased to be # dirdor, officer, employee, or agent and
ghall fmve to the beuefit of the heirs, exzcutors, and administrators of such a person, mnless atherwise provided when
authorized or ratifiod.

Application tn Court. Notwithstanding the filure of the Arsociation to provide indemmification, and despit muy contrary
determination of tixs Board or of the membery i the specific caws, 2 dicector, offiver, employes, orsgeat of the Association
mumwnmmapmaﬁmwwmmmwmwmwmwﬂnw
condncting the procesling, 1o the circair cowt, or to aavther corrt of conrpetent jurisdiction. Oarreceipt of en spplication, the
court, after giving any notice that it cansiders necessary, may arder Indemnifiostion and advancement of expenses, including
expenses itkzreed in secking ovurt-ordered indemaification of advencement of expanses, iF it dotettuines that:

1 The diroctor, officer, employee, or agent is entitied to mandanry indemification nader subsection C, in widch caso
the court shall alen oeder-the Associntion to pay the directnr reasonable expenses incorred in oitaiving comrt-ordered
mdmmﬁmﬁmwudvmmufmm

2 The dirsctor, offisce, employee, or sgent is eatitled to indemgification or advencement of cxpenses, or both, by
virtes of the exsreioe by the Amofﬂswupmmmbwm&u

3. mmﬁwmemumwmwmmudmﬁmmwmd

mabﬂhwﬁwhmmmdmmmmmm@o{

conduct et forth in soheection A, subsectian B, o subscetion G, 1mless (8) & oomrt of competeat judsdiction
determines, after 1} avallable appeals have been cxhmrsied or not pursned by the preposed indenniies, that
m&muhmmthnmmmWWMbemh,wwﬁm
the best interest of the Assocition, snd, with respect to eny aiminal artlon of procoading, that Tndemmites had
measonable canse to belisve his conduct was unlawfi), and (b) such court further specifically deteonioss that
wmmmmm&mwgijmmmmma
upon aples of polo contenders or its equivalent shall not, of ftself, creste q presamption that tiye person did not act in
pood faith or did ect in a manner which Indemnites reasonably believed to be not in, ox opposed to, thie best imtsrost
dkmmmmmwmmmmm that Indemmitee hnd reasonable omtse to
believe that his conduet was mlswiil.

Defimitions, For purposes of this Article, the ten *expenses™ shall be deemed to inchade attormeys” fees, mcluding thuse for

any appeals; the term “Tigbility” shall ba deemed 1o fuclude obligations to pey a judgment, setflement, petinlty, fine, snd

expemszs aciually and yeasonshly inrmred with respect toa procesding; the term “procasding” sinll be decimed to inchude any

thrextened, or completsd acfion, snit, or cther type of proceeding, whether civil, erimine administeative or

mmhgathandwhﬂherﬂnmﬂlorhﬁurml,mdhcmw:hnbedcmedmhdmenwhmmmwww
4
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ﬁrnmmdmemdaﬁm”shﬂbmbiﬁnﬂammaadimaﬁm.mﬂmmmofﬂn
Association that fmxposes duties oo such prrsons.

) Mmmmmmwﬁmm&mw»hmﬁmsoﬁﬂsmw shall be
applicable as to any paty eligibte for Indenmification hertimder who by not given His pedor written consent to sach

ARTICLE VI
BY-LAWS
The: first By-Laws of the Association shall be adopted by the Board and may be thereafter sltrred, samended or rescinded in the
manner provided in such By-Lavws,
ARTICLE Vil
AMENDMFNTS
Amendments to the Articles of Incorporation may bo considered s vy regular or special ecting of the members and may be
adopted i the following manaer: .

1. Nolico of the silfject matier oF a8 propesad amendment and of the meeting at which a proposed emendment s
considered, aud said notico simll be made as required by the By-Laws,

2 A resolution for the adoption of 2 proposed amendment neay be proposed cither by the Beard or by & majority of the
voting members. Administrators and members not present in person or by proxy at the meetirg considering the
" tpniéndment ey expoess fheir approval in wriling, provided that such approval fs delivered to the Socretaty st of prier
to tho mecting. Such emendments mumst be appmoved by not Iess dinn sinty-seven (6726) percent of the votes of the

voting members.
ARTICIRIX
TERM
The term of the Association sbrll be perpetual,
ARTIQEX
DISSOQLUTION

The Association may be dissolved with the assent gwved in witting and signed by oot less than seventy-five percent (7599 of the
voting members, Upon dissohnion of the Association, ather than incident to amerger or consolidution, the assets of tha Association shall
be dedicated to am gppeopcinte public apency to be used fiw proposes similer to thoss for wiich the Association wag created.  In the event
thut such dedication ehall be reflrsed acooptmce, such assets stall be gramied, conveyed mud assigned to any Florlda peofit or Florida
mw-profii corpocation to be devated to such similar porposes, Ie addition (o the foregoing, in tho event the Association is dissolved, the
surface water management gystem, property contaning the swfhce water managemeyt system sind water mapagement portines of the
cotmnon arcxs shall be conveyed to an agency of local govertment detezmined to be acompiable by the: South Flodda Weter Mamagement
District, 1f the locat povernment declines to accept the conveymice:, then the srrface wetsr mamagement sy=tem, property oontairting the
surface waler manigement system end watey management portions of the common areas shall be dedicated to a similar non-profit
corpaation,

ARTICLEXI
SUBSCRIBERS

The name and addregs of the mbsariber of these Attiches of Incorporation are ax follows:
Edwin O. Swit, I
201 Froot Street #2224
Key West, Florida 33040

HO08000130566 3




P 1/7

NO. 6506

CAPITAL CONNECTION

LAY, 15. 20085, 3: 22PM

ARTICLE XI
MISCEELANEOUS
By-Laws shall alemge Developer's rights aud

A Developer's Rights. No amendment of these Articles of Incorporation or the
privileges as set fth in the Declaration without Developer’s prior wiltica approval 3o long 23 Developer owns any Prreel,
Stock. The Associzxiion chall Issue no shares of stock of ey kind or natore whatsoever:
Severability. Invalidation of eny ¢no or mare of the provisions hereof shall in no way sffect sny other provisions, which shall
romain in full force and effect.
4 o and steved Ageat The initial pringipal office shall be 201 Front Street #224
040. The mitint registered office of the Association shall be 201 Front Strest #224

D, Principg Jce; Kegis
, Key West, Florida 33
, Key West, Florlda 33040, The initial registeredt sgent 5t that address shall be Edwin O, Swift,
IN WITNESS WHEREOF, the schscribers have aiffxed their signatures this_ /' _ day of May, 2008,

apraviie g vy
3

) .
, 8 notery public, mithorized to administer oaths in the State of Florida, personally appeand

STATE OF FLORIDA
COUNTY OF MONROE )
Edwin O, Switt, I, who( ) is persoaslly known to me to be the individuals described in, or { ) who produced Flovida driver's Hcemses

BEFORE M, the mawiersigned euthorly,
fre identificarion, and ho &id not take am cath.
SWORN and subsceibed 1o befire mo this /7 day of May, 2008, _
Marion Hope Cuses 14/, oo za:: . (ﬂ/“
Comrmission §DD325062  OYARY PUBLIC, Sats of Phoria at Large

20 é?{g
+ Expires July 21, 2008

THI Banded Tioy Fln- NENENGY, (e BOOSSO5-TND

ACKNOWLEDGMENT:
Having been vamed to accept service of process for the above-named corporetion at the place desipnated in these Articles, I
hereby agree to act in such capacity and agree to comply with the provisions ofall applicable stanites ceceming the proper and complete
g ——————

performmnce of my dutics.

Ry
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