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January 9, 2008 3 -
FLORIDA DEPARTMENT OF STATE
WHITE & CASE Division of Corporations

’

SUBJECT: GENERATION DEBT FREE, INC.
REF: W08000001352

We recaived your electronically transmitted document. However, the
document has not been flled. Flease make the following corrections and
refax the complete document, inecluding tha alectronia £iling cover shaet.

You must list at laaat cone incorporator with a completa business straat
address.

If you have any further questions aoncerning vour document, plesse call
(85D) 245-6973.

Claretha Goldan FAX Aud. #: B0O800000O5373
Regulatory Bpecialist II Letter Numbar: 208A00001885
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P.O BOX 6327 — Tallahasses, Flonda 32314
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FILED
ARTICLES OF INCORPORATION OF 70 I 10 A I 29
GENERATION DEBT FREE, INC. “FERETARY, iBFﬁTJ:‘:,TE "
A Florida Corporation Not for Profit TALLARASSEE. T LORIL

The undersigned incorporator hershy files these Articles of Incorporation to form
a non-stock, perpetually existing éorporation not for profit pursuant to Chapter 617, Florida
étamtes, as amended.

ARTICLE I
Name and Address

The m& of this corporation shal] be GENERATION DEBT FREE, INC. The

initial mailing address of the Corporation shall be ¢/o 4341 S.W. 73 Terrace, Davie, FL 33314,
ARTICLE I
0ses

Section 1. The Corporation is organized exclusively for charitable and
educational purposes within the meaning of Scctioﬁ 501{c)(3) of the Internal Revenue Code of
1986, as amended (the “Code”).

Section 2. Without in any way limiting the foregoing general purposes, the
specific purposes of the Corporation shall be (i) to teach young adults the fundamental
information they need to make knowledgeable decisions related to spending and to understand
the implications of these decisions on their financial future, (ii) to collect, receive and maintain
any fund, or funds, by subscription, or otherwise, and to apply the income aund principal thereof
to the promotion of the purp(;ses hereinfore aet out, and (iii) to accept gifts or domﬁ:tts by
way of trust or otherwise and to administer the same with all fiduciary and investment powers

necessary or appropriate.

MIAMI 73099 +3 (2K} -1-
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ARTICLE I
Powers

Except as limited by these Articles of Incorporation or its Bylaws, the
Corporation shall have and exercise all rights and powers in furtherance of its purposes as are
now or may hereafter be conferred on not for profit corporations pursuant to Chapter 617,
Florida Statutes and other applicable law.

ARTICLE IV
Limitations on Activities

Section 1. No part of the net carnings of the Corporation shall inure to the benefit
of, or be distributable to, any member, director or officer of the Corporation or any other private
individual (except that reasonable compensation may be paid for services rendered to or for the
Corporation effecting one or more of its purposes &s set forth in Article II hereof), and ne
member, director or officer of the Corporation, or any other private individual, shall be entitled
to share in the distribution of any of the corporate assets upon dissolution of the Corporation;
provided, however, that the Corporation may confer benefits in the form of distributions, in
dissolution or otherwise in the manner set forth in Article V hereof.

Section 2. The Corporation shall not, as a substantial part of its activities, camy
on propaganda, lobby, or otherwise attempt to influence legislation. The Corporation shall not
participate in any political campaign on behalf of (or in opposition to) any candidate for public
office.

Section 3. Notwithstanding any other provision of these Articles of
Incorporation, the Corporation shall not conduct or carry on any activities vs;hich may not be

conducted or carried on by an organization exempt from taxation under Section 501(c)(3) of the

MIAMI 75099 v2 (2K) -2-
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Code or by an organization contributions to which are deductible by the doqoi* under Section
170(c)(2) of the Code.
ARTICLEV
Dissolution
Upon the dissolution of the Corporatien, the Directors of the Corporation shall,
after paying or making provisions for the payment of sll of the liabilities of the Corporation,
distribute all residual assets of the Corporation to such organization or organizations organized
and operated exclusively for charitable, educational, religious or scicntiﬁc purposes which, at the
time of such disposition, qualify as an exempt organization or organizations under Sections
501(c)(3) and 170(c)(2) of the Code or to the government of the United States, the state of
Florida or any city or county within the state of Florida exclusively for public purposes. Any
assets not so distributed shall be distributed by a court of competent jurisdiction exclusively for
the aforementioned purposes, or to such organization or organizations organized and operated
exclusively for the aforementioned purposes.
| ARTICLE V]
Incorporator
The name and address of the incorporator of this corporation is:
Lauren M. Hunt
White & Case LLP
200 S. Biseayne Boulevard

Suite 4900
Miami, Florida 33131

ARTICLE VII

Term of Existence

This Corporation shall have perpetual existence.

MTAMI 758991 V3 {TK) ’ -3-
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ARTICLE viI
Nonstock Corporation
This Corporation shall not have or issu¢ shares of stock. It may have and issue
membership certificates that shall state prominently on the face of such certificate that such
certificates are not transferable and that the Corporation is a not for profit corporation.
ARTICLE IX
Membership
The membership of the Corporation shell be open to all persons regardless of
race, colot, creed, sex or national origin and shall initially only consist of voting members, which
shall include the persons constituting the Board of Directors and such additional persons as they
may by majority vote from time to time elect.
The qualifications for Membership and the manner of admission to Membership
| shall be governed and regulated by the Bylaws of the Corporation. The Bylaws may als;'.'n
| provide for additional classes of Members.
ARTICLE X

Board of Directors

Section 1. The business and affairs of this Corporation shall be managed by a

Board of Directors, whose members are referred to herein as Directors,

MIAME 750521 v2 {2K) ‘4'
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Section 2. The names and addresses of the persons who are to serve as the initial
Directors of the Corporation are;

Steve Landis 4341 $5.W. 73 Terrace, Davie, FL 33314

Sharon Ragoonan 4341 §.W. 73 Terrace, Davie, FL. 33314

Ana Rojas 4341 8.W. 73 Terrace, Davie, FL. 33314

Section 3. The number of Dircctors of the Corporation shall be not less than
three. Subject to the foregoing, the number of Directors may be changed from time to time as
provided in the Bylaws. |

Section 4. Directors shall be elected, removed and hold office as provided in the
Bylaws,

ARTICLE X1
Officers

Scction 1. The officers of the Corporation shall include a President, a Vice-
President, a Secretary, a Treasurer and other officers as designated in the Bylaws.

Section 2. The officers shall have such powers and responsibilities and shall be
elected, remaved and hold office as provided in the Bylaws.

ARTICLE XII
Registered Office and Apent
Section 1. The street address of the registered office of this Corporation is c/o Zvi
Rafilovich, CFA, P.A., 2229 Sheridan Street, Hollywood, Florida 33020,
Section 2, The name of the registered agent of this Corporation located at the

address of the registered office is Zvi Rafilovich.

MIAMI 75999 v3 (2X) ‘5‘
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ARTICLE XIII
laws
The power to adopt, alter, amend or repeal Bylaws for the Corporation shall be
vested only in the Directors, as more specifically provided in the Bylaws.
ARTICLE XIV
Amendment to Articles of Incorporation
These Articles of Incorporation may be amended by the Directors in accordance
with the procedure set forth in Chapter 617 of the Florida Statutes, as amended. Those Articles,
however, pertaining to dissolution of the Corporation shall not be amended in such a way as to
allow or cause any member (unless such member is exempt from taxation under Section
501(¢)(3) of the Code), director, or officer of the Corporation or any other person to share in any
of the Corporation's assets.

IN WITNESS WHEREGQF, the undersigned has hereunto set her hand and seal

At

aureri M. Hunt
Incorporator

this 8th day of January, 2008,

MIAMI TSM99) v (2K) -G-
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FILE
CERTIFICATE DESIGNATING REGISTERED AGENT 778 JAN 10 A6 29
AND REGISTERED OFFICE {ATE
sECRETARY OFFEGR\EK
In compliance with Florida Statutes Section 48.091 and 617,050 the /IR MSeEis
submitted:
GENERATION DEBT FREE, INC., desiring to organize as a corporation not for
profit under the laws of the State of Florida, has designated c/o Zvi Rafilovich, CPA, P.A., 2229
Sheridan Street, Hollywood, Florida 33020 as its initial Registered Office and has named Zvi

Rafilovich, located at said address as its initial Registered Agent.

flﬂ

.,.MMI"'&!'

Lauren M. Hunt
Incorporator

Having been named Regim@ Agent for the above stated corporation, at the
designated Registered Office, the undersigned hereby accepts said appointment, and agrees to
comply with the provisions of Florida Statutes Section 48.091 relative to keeping open said
office. Furthermore, the undersigned understands the requirements of Section 48.091 and
recognizes his duty to comply with such provision.

=

Zvi Rafilov -
Registered Agent
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