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ARTICLES OF INCORPORATION

OF 2, A\

CENTRAL FLORIDA NAIOP FOUNDATION, INC.,, =3
a Florida not-for-profit corporation ‘:'
v

- (
. T e
PURSUANT 1o the provisions of Chapter 617, Florida Statutes, the Florida NotZerProfif < 0\
Corporation Act, the undersigned Incorporator of CENTRAL FLORIDA O

FOUNDATION, INC, (the “Corporation”) hereby adopts the following Arti of
. : N
Incorporation for the Corporation: < 2w
Za @
ARTICLE I o o

NAME
The name of the Corporation is CENTRAL FLORIDA NAIOP FOUNDATION, INC.

ARTICLE I1
PRINCIPAL OFFICE

The principal place of business and mailing address of the Corporation shall be 3956
Town Center Boulevard, Suite 116, Qrlando, Florida 32837.

ARTICLE II
PURPOSES AND POWERS

The Corporation is a not-for-profit corporation organized exclusively for charitable,
educational and scientific purposes within the meaning of section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the “Code"”). Notwithstanding any other provision of these
Articles of Incorporation, the Bylaws of the Corporation, or any provision of law, the
Corporation shall not carry on any activities which would cause it to fail to qualify, or to fail to
continue to qualify, as (i) an organization e¢xempt from federal income tax under section
501(c)(3) of the Code (or the corresponding section of any future federal tax code), or (ii) an
organization to which contributions are deductible under sections 170, 2055, and 2522 of the
Code (or the corresponding sections of any future federal tax code).

Subject to the foregoing, the specific purposes of the Corporation are to support
educational programs at the University of Central Florida, as well as for other charitable and
cducation purposes as may be approved by the board of directors of the Corporation. In
furtherance of such charitable and educational purposes, the Corporation may conduct
fundraising activities, solicit donations for the general public and otherwise seek financial

support.

No part of the earnings of the Corporation shall inure to the benefit of or be distributable

to any private individual or person; provided, however, that the Corporation may pay reasonable
compensation for services rendered to it and reimbursement of expenses reasonably incurred on

its hehalf,
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No substantial part of the activities of the Corporation shall be the camrying on of
propaganda, or otherwise attempting, to influence legislation, and the Corporation shall not
participate in, or intervene in (including the publishing or distributing of statements), any
political campaign an behalf of or in opposition to any candidate for public office.

If at any time or times the Corporation shall be classified as a private foundation within
the meaning of section 509(a) of the Code, then at such time or times the Corporation:

(1)  shall not engage in any act of self-dealing as defined in section
4941(d) of the Code (or corresponding section of any futrre federal
tax code);

(2)  shall distribute its income for each taxable year at such time and in
such manner as not 10 become subject to the tax on undistributed
income imposed by section 4942 of the Code (or corresponding
section of any future federal tax code);

(3)  shall not retain any excess business holdings as defined in section
4943(c) of the Code (or corresponding section of any future federal
tax code);

(4)  shall not make any investment in such manner as to subject it 1o
tax under section 4944 of the Code (or corresponding section of
any funre federal tax code); and

(5)  shall not make any taxable expenditure as defined in section
4945(d) of the Code (or corresponding section of any furure federal
tax code).

ARTICLE IV
CAPITAL STOCK

The Corporation shall not have capital stock.

ARTICLE V
DIRECTORS ‘

The Corporation shall be managed by a Board of Directors. The number and manner of
¢lection or appointment of directors shall be as provided in the Corporation’s Bylaws.

ARTICLE V1
PISSOLUTION AND LIQUIDATION
In the event of dissolution or liquidation of the Corporation, no liquidating or other

dividend or distribution of property owned by the Corporation shall be declared or paid to any
private individual, but the net assets of the Corporation shall be distributed as follows:

ORLA_582959.2 B it —
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(1) All liabilities and obligations of the Corporation shall be paid,
satisfied and discharged, or adequate provision shall be made
therefor;

(2)  Remaining assets shall be distributed t0 one or more crganizations
described in Section 501(c)3) of the Internal Revenue Code, as
determined by the Board of Directors of the Corporation,

ARTICLE VII
INITIAL REGISTERED AGENT AND STREET ADDRESS

The name and street address of the initial registered agent for the Corporation are:

Terence J. Delahunty, Jr,

Foley & Lardner LLP

111 N, Orange Ave., Suite 1800
Orlando, FL. 32801

ARTICLE VIII
INCORPORATOR

The name and mailing address 6f the Incbrporator are a3 follows:

Terence 1. Delahunty, Jr.

Foley & Lardner LLP

111 N. Orange Ave., Suite 1800
Orlando, FL 32801

IN WITNESS WHEREOF, these Articles of Incorporation have been signed by the
undersigned Incorporator this 2£ day of September, 2007,

S

TERENCESDELAHUNTY, JR., Incorporator
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT

Having been named as registered agent to accept service of process for the above stated
corporation at the place designated in this certificate, the undersigned accepts the appointment as

registered agent and agrees to act in this capacity. The undersigned hereby states that he is
familiar with, and hereby accepts the obligations set forth in Section 617.0503, Florida Statutes,
and the undersigned will further comply with any other provisions of law made applicable
thereto as registered agent.

Dated this 2£°_day of September, 2007.
=
WAEUNTY, JR., Incorporator
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