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ARTICLES OF INCORPORATION L .
- = ‘ e
OF . o Lol
SP AFFORDABLE HOUSING DEVELOPMENT, INC. 5;; E e
nZ o EFW
Mo o il
In Compliance with Chapter 617, F.S., (Not for Profit) - ml: - )
ot T i
= 8
ARTICLE L = &2
Narme

‘The name of the Corporation shall be SP AFFORDABLE HOUSING DEVELOPMENT

»

INC.

ARTICLE 1Y
Principal Office

The prineipal place of business of this coiporation shall be 615 Kurek Court, Merritt
Island, Florida 32953, and the mailing address of this corporation shall be P. Q. Box 540338
Memitt Island, Florida 32954-0338. N

ARTICLE 11T
Lurposes

A The purposes for which the Corporation is organized we exclusively for

chantable and/or educational purposes, including, for such purposes, the making of distributions
{0 viganizations which qualify as exempt organizations under Section 501(c}3) of the Internal .. -

- - Revenue Code of 1986, as amended, or the corresponding section of any foture United States

* internal revenus law; in pursuance of the foregoing purposes, the Corporation shall have the

‘power to (a) create, own, develop, construct and/or manage affordable housing for the residents
of Brevard County, Florida the charges for such services to be predicated upon the provision,
maintenance, and operation thereof on z nonprofit basis, (b) provide community and social
serviceg {0 the residents of such affordable housing, and () purchase, build, acquire and
redevelop property to encompass the stated purpose.

B. No part of the net eamings of the Corporation shall inure to the benefit of, or be
distributable to any of its members, trustees, officers, or other private persons, except that the
Corporation shall be authorized and empowered o pay reasonable compensation for services
actually rendered and to make payments and distributions in furtherance of its exempt purposes.
No substantial part of the activities of the Corporation shall consist of the carrying on of
propaganda, or otherwise aitempting to influence legislation, and the Corporation shall not
participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of or in opposition to any candidate for public office Notwithstanding any
other provision of these articles, the Corporation shall not cany on any other activities not
permitted to be carried on (1) by a corporation exempt from Federal income taxation under
Section 301{c)(3) of the Internal Revenue Code of 1986, as amended, or the corresponding
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section of any future United Siates Infernal Revenue law, or (2) by a corporation, contributions
to which are dedvctible under section 170(¢}2) of the Intema! Revenue Code of 1986, as
amended, or the corresponding section of any future United States internal revenue law

C Upon the winding up and dissolution of the Corporation, after paying or
adequately providing for the debts and obligalions of the Corporation, all of the remaining assets
of the corporation shall be distributed only to one or more organizations created and operated (o1
one or more exempt purposes within the meaning of Article III A. hereof, other than for refigious
purposes, al) of the foregoing within the meaning of Section 501{c)(3) of the Internal Revenue
Code of 1986, as amended, or the corresponding section of any firure United States internal
revenue law, exclusively for a public purpose. Any such assets not so disposcd of shall be
disposed of by a eourt of competent jurisdiction of the county in which the principal office of the
corporation is then located, exclusively for such purpeses or to such orpanization or
organizations, as said court shall detenmine, which are organized and operated exclusively for
such purposes.

ARTICLE IV
Manner of Election

The manner in which the directors are elected shall be stated in the By-Laws of the
Corporation.

ARTICLE V
Infg egistered Apent and Street Address

The rame and Flonida street address of the Corporation's registered agent is: :
g Melboume Housing Authority ; ' ' I
</o Ronald M. Sellers, Executive Director ' o
615 Kurelk Court
Merrin Istand, Florida 32953

ARTICLE VI
Corporate Duration

The Corporation shail have perpetual existence unless sooner dissolved by law.

ARTICLE VII

Members

The sole member of the Comporation shall be Melbourne Housing Authority and shall
have such voting rights as provided in the Bylaws.

UWAZANANOG2ENR %2
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ARTICLE VIIT
Indemnification

Any person (and their heirs, executors and adninistrators of such person) made or
threatened to be made a party to any action, suit or proceeding by reason of the fact that he is or
was 4 Director or Officer of the Corporation shall be indemnified by the Corporation against any
and all hability and the reasonable expenses, including attomey's fees and disbursements,
incurred by him (or by their heirs, executors or administrators) in connecton with the defense or
setilement of such action, suit or proceeding, or in connsction with any appearance therein,
except in relation to matters as to wirich it shall be adjudged in such action, suit or proceeding
that such Director or Officer is liable for negligence or misconduct in the performance of his
duties  Such right of indemnification shall not be deemed exclusive of any other rights to which
such Director or Officer (or such heirs, execntors or administrators) may be entitled apart from
this Article.

TICLE
Incorporaior

- -The name and address of the Incorporator js:
Meibourne Housing Authority
c/o Ronald M. Sellers, Executive Directot
615 Kurele Court
Memitt Island, Florida 32953,

: EXECUTION
These Articles of Incorpnratmn are hereby exacuted by the Incorporator on this 4th day
of April, 2007.

M me Housing Authonty
By Ronald M Sellers E:?twe Director

fis 3*717;/ W 4l

Signanieé
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REGISTERED AGENT'S
ACCEPTANCE OF APPOINTMENT

‘Having been named as registered agent 1o accept service of process for the above stated
corporation at the place designated in this centificate, I ain farniliar with and accept the

appointment as registered agent and agree to act in this capacity.

ald M. Sellcr Ex utw,e Dm:ctor

f??/i/é/ / April4,_2007

Signature/Registered Agent Date

? rne Housing Authority
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