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ARTICLES OF INCORPORATION
OF
MAGNOLIA MANOR OF LAKE PLACID HOMEOWNERS’ .
ASSOCIATION, INC. 2 "g“
A Florida Corporation, not for profit ;rg’ﬁ % -
AUl .
o) p (A ] F—w
ARTICLE ] m=< 1
NAME M 2 {10
- iy .
o F::'#
The name of the corporation is MAGNOLIA MANOR OF LAKE PLACID %j_;;} =
. E.'T:f:r"ﬂ oy

HOMEOWNERS’ ASSOCIATION, INC.

ARTICLE 11
TERM/DEFINITIONS

The term of the Association shall be perpetual and shall commence as of the date of the
signing of these Articles. In the evcﬁt that the Associati_c‘m‘is ’ever‘ d;;ésqlqu, the property
containing the surface water management system for that .de;.felopment' known as MAGNOLIA
MANOR OF LAKE PLACID HOMEOWNERS’ ASSOCIATION, INC. shall be conveyed to an
appropriate governmental agency and if none can be found to accept same, then said water
management system shall be dedicated to a not for profit corporation.

All terms used herein shall have the same meaning as set forth in the Declaration of

Covenants and Restrictions for MAGNOLIA MANOR.,

ARTICLE IIT

PURPOSE AND POWERS OF THE ASSOCIATION

The Association does not contemplate pecuniary gain or profit to the members, and the
specific purposes for which it is formed are to provide for maintenance, preservation, and

architectural control of the residence Lots and Common Area within that certsin tract of property
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described as MAGNOLIA MANOR, as recorded in Plat Book 16 Page 100, of the Public Records
of Highlands County, Florida, and to promote the health, safety, and welfare of the residents
within the above-described property and any additions thereto as may hereafter be brought within
the jurisdiction of this Association for this purpose to:

(e) Exercise all of the powers and priviléges and to perform all of the duties and
obligations of the Association as set forth in that certain Declaration of Covenants, Conditions,
and Restrictions hereinafier called the "Declaration” applicable to the property and recorded or to
be recorded in the Office of the Clerk of Highlands County, Florida, and as the same may be
amended from time io time as therein provided, said Declaration being incorporated herein ag if
set forth at length;

o (b) Fix, levy, collect, and enforce payment by smy iawful means, all charges or
_ aqsessments pursuvant to the terms of the Declaration; to pay all expenses in connection therewith
Iand all ofﬁce and other expenses incident to the conduct of the busmess of the Association,
including all licenses, taxes, or governmental charges levied or imposed against the property of
the Association:

{c) Acquire (by gift, purchase, or otherwise), owu, hold, improve, build upon,
operate, maintain, convey, sell, lease, transfer, dedicate for public use, or otherwise dispose of
rcal or personal property in connection with the affairs of the Association;

(d) Borrow money, and with the assent of two-thirds of each class of members,
mortgage, pledge, deed in trust, or hypothecate any or all of its real or personal property as
security for money borrowed or debts incurred;

(¢} Dedicate, sell, or transfer all or any part of the Common Area to any public

agency, authotity, or utility for such purposes and subject to such conditions as may be agreed to
Page 2 of 7
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by the members. No such dedication or transfer shall be effective unless an instrument has been
signed by two-thirds of each class of members, agreeing to such dedication, sale or transfer,

® Participate in mergers and consolidations with other nonprofit corporations
organized for the same purpose or annex additional residential property and Common Arca,
provided that any such merger, consolidation, or annexation shall have the assent of two-thirds
of each class of members;

(2 Have and exercise any and all powers, rights, and privileges that a
corporation organized under the Florida Not For Profit Corporation Act of the State of Florida by
law may now or hereafter have or exercise;

t) Have the power and authority to sue and be sued;

{ Maintain the surface water management system including all lakes,
Tetention aress, culverts and related appurtenances, on or servicing that.project known as

" "MAGNOLIA MANOR, inciuding the ﬁght to cﬁntract for services to provide for the operation

and maintcnance of the surface water management system.

ARTICLE IV
MEMBERS

A. The members of the Association shall consist of all of the record owners of lots in
MAGNOLIA MANOR.

B. Change of membership in the Association shall be established by recording in the
Public Records of Highlands County, Florida a deed or other instrument establishing a record title
to a lot at MAGNOLIA MANOR and the delivery to the Association of a certified copy of such
instrument. The owner designated by such instrument thus becomes a member of the Association

and the membership of the prior owner is terminated as of the date of execution of such
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(((HO7000079608 3))}



93/27/2007 18:99 8634656999 SWAIME HARRIS SHEEHA PAGE 05
’ {((HO7000079608 3)))

instrument.

C. The sbare of a member in the funds and assets of the Association cannot be
assigned, hypothecated or transferred in any manner except upon transfer‘of the title of his lot.

D. The owner of each lot shall be entitled to one vote as a member of the Association.
The exact number of votes to be cast by ot owners and the manner of exercising voting rights,
shall be determined by the By-Laws of the Association; subject, however, to the terms and
conditions of the Declaration of Covenants and Restrictions for MAGNOLIA MANOR.

ARTICLE V
DIRECTORS

A, The aﬂ'airs of the Association will be managed by a Board of Directors which shall
initially have one (1) member. Afier the Developer of MAGNOLIA MANOR elects to divest
control of the Associationl. the number of members of the Board of Directors shall increase to

g three.(i) members who must he members of the Association.

B. Directors of the Association shall be elected at the annﬁal roeeting of the members
in the manner determined by the By-Laws. Directors may be removed and vacancies on the
Board of Directors shall be filled in the maunner provided by the By-laws-Laws.

C. The first election of directors shall not be held until either three months after the
Developer has closed the sales of 90% of the lots at MAGNOLIA MANOR or the Developer
directs that said election take place, whichever shall first occur. The directors named in these
Articles shall serve until the first election of directors, and any vacancies in their number
occuting before the first election shall be filled by the remaining directors.

D. The names and addresses of the members of the first Board of Directors who shall

hold office until their successors are elected and have qualified, or until removed, are as follows:
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NAME ADDRESS
WILLIAM K. BRANTLEY, 11 417 East Interlake Boulevard
. Lake Placid. Florida 33832

ARTICLE VI
REGISTERED OFFI

The street address for the initial registered office is 417 East Interlake Boulevard, Lake
Placid, Florida 33852 and the initial registered agent at such address is William K. Brantley, IT.
The principal place of business of this corporation shall be 417 East Interlake Boulevard, Lake
Placid, Florida 33852, and the mailing address for the corporation shall be 417 East Interlake
Boulevard, Lake Placid, Florida 33852.

" ARTICLE VII.
INCORPORATOR

The name and address of the incorporator to these Articles of Incorporation is:

NAME " ADDRESS

WILLIAM K. BRANTLEY, II ) 417 East Interlake Boulevard
’ Lake Placid, Florida 33852

ARTICLE V111
DISTRIBUTION OF ASSETS UPON DISSOLUTION OR FINAL LIQUIBATION

Upon dissolution or the winding up of the affairs of this corporation, for whatever reason,
its assets shall be first applied to the payment of any liabilities and the balance thereof shall be
distributed, transferred, conveyed, delivered, and paid over to such other orgavizations as may be
designated by the donor of a particular fund or property, or in the absence of such a designation,

by the Board of Directors; provided, however, that any such organization shall themselves be
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qualified for exemption under Section 501(c}(3) of the Internal Revenue Code of 1954, as
amended; and provided further that this Article VTIT shall not be subject to ammendment. The
foregoing provision shall not apply to the surface water management system which shall be

governed by Article IT hereof.

ARTICLE IX
AMENDMENTS TO ARTICLES

Amendments to the Articles of Incorporation shall be proposed and adopted in the
following manner:

A, Notice of the subject matter of a proposed amendment shall be included in the
notice of any meeting at which a propoécd amendment is considered.

B. A resolution approving a proposed afnlEn‘dme'nt may be proposed either by the
Board of Directors or by the members of the Assocé%t{on. Méﬁibcrs not present in person or by
proxy at the meeting considering the ameodment may c:;:prcss their approval in writing, providing
such approval is delivered to the Secretary at or prior to the rﬁ;cting. Except as elscwhere
pfovided;

1. Such apﬁrovals must be by not less than 51% of the entire membership of
the Board of Directars and by not less than 51% of the votes of the membership of the
Association voting in person or by proxy; or

2, By not less than 60% of the votes of the membership of the Association
voting in person or by proxy at a meeting held for such purpose.

C. Provided, however, that no amendment shall make any changes in the
qualification for membership nor the voting rights of members without approval in writing by all

members, and joinder of all record owners of mortgages upon the lots. No amendment shall be
Page 6 of 7
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made that is in conflict with the Declaration of Covenants and Restrictions of MAGNOLIA
MANOR or the laws of the State of Florida. No amendment shall adversely affect the rights of
the Developer without the express written approval of the Developer.

IN WITNESS WHEREOF, ] have subscribed my name names this 2.£ day of March,

2007,
; E ﬂ-\ ; ;‘.. - :
WILLIAM K. BRANTLEY, I!
Incorporator

STATE OF FLORIDA

COUNTY OF HIGHLANDS

The foregoing instrument was acknowledged before me this K w'day of March 2007, by
WILLIAM K. BRANTLEY, I, who is [f] personally known to me, or who has [ ] produced his
-a8 identification,

LYNN WUDTKE }  Notary Pﬁiie, State of Florida

 v3 MY COMMISSION # DD 381763

EKPIRES NM'."IIII 17,2008

... ACCEPTANCE .
I agree as registered agent to ﬁccept service of process, to ket;p the registered office open
during prescribed hours, and to post my name in some conspicuous place in the office as
required by law.

Y

William K. Brantley, I1
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