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ARTICLES OF INCORPORATION I o
OF 2
SILVER RUN FOREST HOMEOWNER'S ASSOCIATION, INC.

T complisnce with. the requirements of the laws of the State of Florida, the undersigned
hereby associate themselves together for the purpose of forming s corporation not for profit under
Chapter 617, Fiarida Statutes, 1991, as amended, and do hereby certify:

ARTICLE T
Name

The name of the Corporation is SILVER RUN FOREST HOMEOWNER'S ASSOCJATION,
INC., hercinafter called the "Association".

ARTICLEID
Registered Aggnt

The name of the chisteécd Agent ié Bruce Fishalow, and the Registered Office 15 3391 B.
Silver Springs Boulevard, Suite G, Ocaly, Florida 34470.

ARTICLE 1L
Decluation

All provisions in the Declaration of Covenants and Restrictions of Silver Run Forest (The
"Declaration") to which = copy of the Articles are attached as Exhibit "A", ars itcorporated herejn
by reference and made a part hereof,

ARTICLE LY
Purpose aud Definitions

Section §. Pugpnse. The primary purpose of this Association is to create an eutity to provide
a forum for discussion and comumunication among the Owners of property in S{lver Run Forest, and
to facilitate and assure the maintenance and operation of the property o may be subjected to the
terins of the Declaration pursuant to its terms. The Association shall operate, maintain and manage
the surface water management system in & maoner consistent with the St. Jobns River Water
Managsament District permil no. requirements and applicable DIstrict zules, and
shall agsist in the enforcement of the Declaration of Covenants and Restrictiony which relate to the
surface water or stonn walar management sysiom,
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Section 2. Nonprofit Character of Association. The Assoclation does not contemplate

pecuniary gain or profit, direct or indirect, to its Members, Tho Asscciation shall make no
disteibutions of income to its Members, Directors or Officers,

Section 3. Definitiong, "Developer or "Declarant" shall mean Sandy McBride, Txustee and
his successory in interest or assigna of al] or, at the glection of the Developer, substantially al oFits

interest in the Subject Property,

ARTICLBV
2owers

Tho Association shall have all the powers and duties reasonably necessary to operate and
maiptaln the Association including the following:

() To exercise all the powers and privileges and to perform all of the duties and
obligations of the Assaciation ag set forth in the Declaration as recorded in the Public Records of
Marion County, Florida, and as the same may be amended from tiwe to time as therein provided,
9aid Declaration being incotporated hetein as if set forth at length.

(b) To promulgate or enforee rules, rcgulaﬁons; bylaws, covenants, resirictions, or
agrecments to effectuate all of the purposes for which the Association is organized.

(¢}  To haveand to exercise an‘_y} and all powers, rights and privileges whicha nou-profit
corporation orgamized under the laws of the State of Flonda ma.y now or hereafter bave or exergise.

(@)  To establish, collect, and duburse assessments to be used for the maintenance and
upkeep of the Comrmon Axeas, including storin water and surfnce water drainage facilities and
retention areas located within Silver Run Forest.

(¢0  Towmanags, operate, maintain, repair and improve the Common Arens antl sny stomn
water or sutface water management facility arcas located within Silver Run Forest, or any property
owned by another third party for which the Association by rule, ragulstion, Declatntion or contract
has a right or duty to provide such services. |

()  To enforce covenants, conditions or restrictions affecting the Property to the extent
the Association may be authorized to do so under any Declaration or the Bylaws,

()  Toenter inlo, make, perform or enforee contracts of every kind and deseription; and
to al] other acty necessary, appropriate or advisable in carrying out any purpose of the Association
with or in association with any corporation or other entity or agency, public or private.

(b)  To operate, maintain, and manage the surface water or gtorm water managernent
systems located in Silver Run Forost in a manher consistent with the St. Johos River Water
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Management District Permit # requirements and applicable district rules, and to
azsist in the enforcement of the restrictions and covenants contained therein,

@ To levy and collect adequate assessments against members of the Association for the
cost of maintenance and operation of the surface water or storm water managemcnt gystems located

within Stlver Run Forest

ARTICLE VI
Membegcshio

The Developer and every Owner of a Jot as defined in the Declaration shall be 2 rnember of
the Association. Except for the Developer, membership shall be appurtenant to and may not be
scparated from ownership of any lot. All members agtee to be buund by the terms and provisions
ofthese Articles of Incorporation and such Bylaws and 0pcratmgp10cedures asmay be promulgated
by the Association from time to time.

ARTICLE VI
Yating Rights

The voting rights in the Assocmﬂon ahall be as {-‘oﬂows

. (w) The Developer, so long as thc Davaloper owns any lots w1thm the Subjeot Property,
) shall be éntitled to cight (8) votes for cach lot owned. : '

. (b} Bach QOwner of a lot shall be mm{]ed to one (1) vote for each lot owned., Whan one
ot tore persons holds an interest in any lot, all such-persons shall be members of the Agsociation,
‘but in no event shall roore than one vote be cast with respect to any single lot. In the event all of the
Owners of 2 lot cannot agree on arty vote, no vote shall be cast for such lot; provided, however, that
the Assoclation may conclusively rely on the vote cast by any of the Owners of 2 Jot as being
authorized by all such Owners unless the Assoctation has been notified in writing to the contrary by
one or more guch Owners.

ARTICLE VI
Beard of Directors

The effalrs of the Association shall be menaged by a Boavd of Directors consisting ofnot lesa
than three nor more than seven (7) persons who need not be members of the Association. Thefirst
Board shall congist of three Directors, Thereafter, the nurmber of Directors may be increased to o
maximum of seven (7) by & majority vote of the Board of Directors.

The first election of Dircctors shall be held in accordance with the Bylaws. At each epnual

mesting thereafter a aumber of Divectors equal to that of those whose terms have expired shall be
elected for the term of two years. Any Director may serve consecutive terms. The Directors shall
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be elected by the vote of a reajority of the Members snlitled to vote thereon at amceting at which
a majority of the Members cntitled to vote are present.

"The Directars named in these Articles shall serve until the first election of Directors, and any
vacancies in their munber oceurting before the first election shall be filled by tho remaining
Directors. The names and addresses of the suembers of the Hrst Board of Directors who shall hald
office 1ntil their successors are elected and have qualified, or until removed, are as follows:

[ame Addrgss
Bruce Fishalow 3391 E. Silver Springs Boulsvard, Suite G

Ccals, Florida 34470

At any time a Jot in the Subject Property is owned by Declarant (or its specific assignee of
the right granted herein) the Declarant shall be entitled to appoint one (1) member of the Board of
Directors, the balance of the Board of Directors to be clected as noted above.

ARTICLE IX
Agsessments

The Drirectors are required to establfsh a proposed annual assessment to be levied against

_ each lot sufficicnt to maintain, extend or improve, and for the express purpose of maintaining,

' ektending, or improving the Common Arcas, any-other areas which are maintained or partially .
maintained by the Association, or any surface water or storm water mansgement systems logated. -
within the Subject Property. Notice of the proposed sgnual assessment for the next ensuing year

- shall be provided by the Association to all membets ot less than fourteen (14) days normorethan, | B

+ gixty (60)-days prior to an annual westing of the metmbers, which notice shall include the time and

- place for the proposed annual meeting {which shall be in Marion County, Florida]. At the annual

- meeting of the membership & proposed annuel assessment (or any revised annual assegsment

provided that its tatel amount is not greater than the originel proposed annual assessment inchuded

in the nofice fo the members) may be adopted by the affimmative vate of the Owners of not less than

sixty percent (60%) of the lots within the Subject Property. 'The asscesment so established may be

lovied and collected annually, quarterly, or monthly, at the sole discretion of the Directors. If, after

the first annual assessment is adopted, a revised annual budget is not adopted at the annual meeting

of the membars at which a proposed annual asaessment is considered, the annus! agsessment for the
following yesr shall be the ptior year's annual assessment.

Nelther the Developer, as described in the Decleration, nor any It owned by the Developer
in the subdivision, shall be subject to any assessments, whether repular or special.

The Directors may, in their complete and sole discretion, propose a specie) assessment
againgt the lots for one time and/or extraordimary expenses associated with the maintenance,
extension or foprovement of the Common Areas of the Subject Property. The Direclors shall give
each memmber potification of the propesed Special Assessment, and the time and location for the
meeting of the Directors and members for consideration of the speoiel assessment (which shall be
in Marion. County, Florida) not levs than fourteen (14) or greater than sixty (60) aye priot fo the
scheduled special meeting of the members. Af the special mecting the special assessment (or any
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reviged special assessment provided that the townl amount is not greater than the proposed special
assesyment sent with the notice of the meeting) may be adopted by an affirmative vote of the Owners
of at feast sixty percent (60%) of the lola within the Subject Properly.

The Directors shall establish & sepatate interest bearing account 0w the deposit of all fiuads
collected putsuant to this Article, and shall not place any other fundy, regardless of source, in said
account, All funds so deposiied shall be disbursed only for improvements to, and extensions or
majptenance of, the Common Areas, roadways, and drainage retention. areas within Silver Run,
Forest. The Direotors shall keep separate records of all assessments meade and collected pursuant
to this Article, and a1l the monies deposited into, and disbursed from the account referred to above,
and shall make said records aveilable, at reasonable hours aad in a reasonable manner, to any
Member of the Agsociation requesting access to same.

The ngsessments collected by the Association in accordanoe with the provisions of this
Article shall alo be used, to the extent required, for the maintenance end repair of the surface water
or storm water management systems, including but not imited to work within reteption arcas,
drainage structures and drainage casements,

ARTICLE X
Diszolution

In the event of the dissolution of the Association, the assets of the Association shall be

" ‘dedicated to an appropriate public agency to be used for puzposes similar to those for which thia.

“ Asgociation was ereated. In the oventthat aceeptance of such dedication is refused, such assets shall
. be granted, conveyed and assigned to any nonprofit corporahon, aseomatlon, trust, or other
orga nzzat:on to be vsed for such similar purposes. .
Noththsfanddng any other provisions comtained within this Article, the Association way be
dissolved only-as provided in the Declaration, the Bylaws of the Association, and the laws of the
State of Florida. In the event of'the texmination, dissolution or final liquidation of the Assoclation,
the responsibility for the operation and maintenance of the surface water or storm water management
systemns located within Silver Run Forest must be trans{erred to and accepted by an entity which
would comply with the provisions of Section 40C-42.027, Florida Administrative Code (as
amended), and muat be approved by the St. Johns River Water Management District prior to such
termination, dissolution or liquidation.

ARTICLE XI
Duration

Existence of the Assoclation shall commence with the filing of these Articles of
Incorporaton with the Secretary of State, Tallohassce, Florida. The Corporation shall exist i

perpetoity,
ARTICLE XIJ
Amendmenfs
Amendments 1o the Aticles of Incorparation shall be proposed and adopted in the following
manuer:

HD7000071575 3 5
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Section 1. Notice of Amendment Notice of the subject matter of a proposed amendment
shall beinsluded in the written notice of sny meeting at which a proposed amendment is congidered.

Scction 2. Adoption ofResolution. A resolution for the adoption of a proposed amendment
may be proposed either by the Board of Directors or by twenty-five percent (25%) of the Members

of the Associntion entitled 1o vote thereon.

Section 3. Adoption of Amendment. Adoption of the mmendment will require the
affirmative votc of three-fourths of the Members entitled to vote thereon,

Section 4. Resfrictions on Amondiment. No amendment to these Articles nf Incorporation
affecting in any way the ownership, maintensonce or operation of any surface water or s1o1m water
management system in Silver Run Forest shail be effective without the written consent of the

Southwest Florida Water Management Systern.

ARTICLE XTI ~ .
Subseribers

The nates and street addresses of the subscribers and incorporators to these Articles of
“Tncorporation is the same as listed jn Asticie IT hereof

ARTICLE X1V
Qifigerm -

The Board of Directors shall elec the President, Secretary and Treasurer, and as many Vice
Presidents, Assistant Secretaries and Assistant Treasurers as the Board of Directors shall fiom time

to time detenmine.

Thé names and addresses of the officers who shall serve uni! their successars are designated
by the Board of Directors are as follows:

Name - Title
Bruee Pisholow President
ARTICLE XV
Bylaws

The original Bylaws of the Association shal} be adopted by s reajority vote of the Directors.
Thereafter, the Bylaws of the Association may be amended, altered or regoinded at a regular or
special meeting of the Members by the majority vote of the Members otherwise entitled to vore
thereon at a mmeeting at which 2 majority of the Members entitled to vote ate present, Any
amendments to Bylaws shall be binding on all members of the Associntion,
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ARTICLE XVI

Indemnification of Officers and Directors

The Asgociation shall and does hereby indemnify and bold hermless Developer and every
Directar and-ever officer, their heits, executors and administraiors, against all loss, cogt and expenses
reasonebly incnrred in connection with any action, suit or proceeding to which he may be made g
part by reason of his being or having been & Dircctor or Officer of the Association, including
reagonable coungel fees, except as to matters wheyein he shall be finally adjudged in such action, suft
or proceeding to be liable for or guilty of gross negligence or willful misconduct. The foregoing
rights shall be in addition to, and not exclusive of, all other rights to which such Director or-Officer

may be entitled,

ARTICLE XVII
ction inn Which Directors cors are: asled

No coptract or transaction between the Associatjon and one or more of the Directors or
Officers, or between the Association and any other corporation, partnership, association, or other
organization including without fimitation, the Developer, or an affiliate of the Developer, or a
carporation in which one or more of its Officers or Ditectors are Officers or Directors of this
Association shatl be invalid, void or voidable solely for this reason, or solely because the Officeror
Director is present at, or participates in, meetings of the Board or committes thereof which .
authorized the confract or fransaction, or solely because said Officers' or Directors' votes are counted .
for such purposes. No Director or Officer of the Association shall ineur liability by reason of the fact
that said Director of Officer may be interested in any such contract or Fransactjon. '

. Interested Diractors may be counted in determining the presence of a quortm at o meeting
.ol the Board df Dlrectors or of a committec which authorized the contract or trapsaction,

IN WITNESS WHEREOF, for the purpose of forming this Corpoxﬁﬂon under the laws of the
State of Florida, we, the undersigned, congtituting the subseribers and incorporators of thls

Association, have exocuted these Articles of Incorporation this _(jﬂ day of Deaeinbe =, 2006,
Brude Fishalow

STATE OF FLORIDA

COUNTY OF MARION

3 The foregoing instrunent was swormn to and subscribed’ Lefore me this | q%day of
Ledeynle.C , 2006, by Bruce Fishalow, who js personally kriown to me.

Notary stamp or scal

§ "”‘qa Andrea M, Britton
v * Comrmisgion # DD344582
B, W Expires August 8, 2008

Rarxind Tay Fam - moursacs, ino, MOGIETONS

or
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C 1C ANCE BY REGISTEF

BRUCEJ. FISHALOW, whose address is 3391 E. Silver Springs Boulevard, Suite G, Ocala, Florida
34470, the initial registered agent named in the Articles of Incorpoxation to accept service of process for

SILVERRUN FORESTHOMEOWNER’S ASSOCIATION, INC.,, a.corporation organized under the laws

of the State of Florida hereby accepts such appointment as registered agent at the place designated in this
certificate.

~+H:
Dated December lq , 2006.
BWE J. FISHALOW
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