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ARTICLES OF %CORP{)RAHON
F

MBCDC Vilia Maria Ii, Inc. T
A Fiorida Not for Profit Corporation/ '
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The undersigned, acling as 'incorporatar of & corporation under Chapter G‘f’?_‘ of
Florida Biatules, adopts the following Articles of Incorporation: i

TR

Arficie } :‘ﬁ

(3) The name of the Corporation is MBGDC Vilia Maria Il, Inc. (hereinsfter
referred 1o as the "Corporation™)
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{b) The existence of the Corporation will be perpatual,

(¢} Tha principal office and mailing addrass of the Corporation is 945
Pennsylvania Ave., Miami Beach, FL 33138

(d}  The registerad agent of the Corporation is Roberto Daterre, The address
of this registerad agent is 946 Pennsylvania Ave., Secand Floer, Miami
Beach, FL 33138.

{e)

The name and address of the Incorporator is Miami Beach Community

Development Corporation, 945 Pennsylvania Ave., Miami Beach, FL
33138

Article Il

The purposes for which the Corporation is formad, and the business and objects
o be carried on and promoted by i, are as follows:

{&) This Corporation is organized exclusivaly for charitable andlor educational
purposes, including, for such purposes, the making of distributions
organizations which qualify as exempt organizations under Section 501(c}(3) of
the internal Revenus Code of 1988, gs amendad, or the coresponding section of
any future United States infernal revenue law, or to the Secratary of Housing and
Urban Development for the time being exclusively for a public purpose. in
pursuance of the foregoing purposes, the Corporation shall have the power to
provide elderly persons and handicapped persons with housing facilities and
services spacially designed to mest their physical, soclal, and psychological
needs, and 1o promote their health, security, happiness, and ussfulness in longer
Biving, the charges for such facfliities and services fo be prsdicated upon ths
provigion, maintensnce, and operation theraof on 8 nonprofit basis.
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o) The Comoration is krevecably dedicated to and operated exclusively for
nohprofit purposas; and no part of the income or assets of the Carporation shall
be distributed to, or inure to, the benefit of any individual. No part of the net
earnings of the Corporation shall inure to the benefit of, or pe distriblitable (o s
membars, rustees, officers, o other private persons, excepi that the Corporation
shall be asuthorized and empowared to pay reasonable compensation for servicss
actually rendered and to make payments and diskributions in furtherance of its
exempt purposas, No substantial part of the activities of the Corporation shall
consist of the carrying on of propaganda, o otherwise altempling {o Influence
Iegislation, and the Corporation shall not participate in, or intervene In {including
the publishing or distribution of statements) any political campaign on behalf of or
in opposition to any candidate for public office, Natwithstanding any other
pravisian of these aricles, the Corporation shali not cairy on any other activities
nat peraitied to be parried on (1) by a corporation exempt from Federal income
faxation under Section 501{c}{3) of the Internal Revenue Code of 1986, as
amended, or the comaspording section of any futre United States intemnsal
revanue law, or (2} by & corporation, contribufions fo which are daductible under
Section 170{(c){2) of the Intemsa) Revenue Code of 1886, as amended, o the
comraspanding section of any future United States Internal ravenue law.

Articie |}

Th2 Corporation is empawered:

{&) To buy, own, seil, assign, mortgage, or le@ase any interest in resl estate
and personal property and to construct, maintaln, and operate improvements
therecn necessary ar incident to the accomplishment of the purposes set forth in
Articte I heredf, but soisly in connection with the project assisted under (Section

202 of the housing =ct of 1858, as smended, or Saclion 811 of the Nationat
Affordable Housing Act).

(by To borrow monsy and issus svidence of indebladness in furtherance of
any or ait of the ohjects of its business, and to secure the same by morigage,
pledge, or other ien on the Cerporation's proparty.

{c) To do and pedorm all acts ressonably necessary {0 sccamplish the
purposas of the Corporation, including the execution of 8 Regulatory Agreement
with the Secretary of Housing and Urban Doveloptnent, and of such other
instruments and underfakings as may be nacessary 1o enable the Corporation to
seoure the benefits of capilal advances or project rents! sssistance under Section
202. Such Reguiatory Agraemant and other instruments and undertaking shalt
remain binding upon the Corporation, its successors and assigns, so long as a

mortgage on the Corporation's properiy is held by the sscretary of housing and
urban development,
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{d) Upon the dissolution of the Corporation, or the winging up of its affairs, or
other liquidatian of its assats, fhe Corparation's property shall not be conveyed o
any organization araated or operated for profit or top any individus! and st of the
remaining assets of the Corporation shall be disiributed only to cne or more
organizations created and operated for one or more exempl purposes within the
meaning of Ardicle &) hereof, other than for religious purposes, all of the
foregoing within the meaning of Section 501{c)(8) of the Internal Ravenue Code
of 1988, as amended, or the comrasponding section of any future United Siates
internal revenua law, or shell be distribuled to the Secretary of Housing and
Urban Development exclusively for a public purpose, Any such assefs not so
dispased of shall be disposed of by a court of competent jurisdiction of the county
inwhich the principal office of the carmparation is then located, exclusively for such
purposes or to such arganization or organizations, as said court shall determing,
which are organized and operated exciusively for such purposes. Provided,
howsver, that the Corporation shell st all tmas have the power to eonvey any or

all of Jis property to the Sacrefary of Housing and Urban Devslopment (&
department of the United States of America). a

Article IV
Tha number of directors of the Corporation shall be at leaast seven (7} voling

directors but no more than fiftesn (15) directors, The initial directors and the term
far which each will serve, are set balow.,

Name Term
Louis V, Martingz 4 year
Danief Weisss 1 year
Ada Liarandi 1 yegr
Jo Asmundsson 1 vear
Jef Donnelly - 1year
Jack Johnson 1 yoar
Mark Wohi 1 vear
Reberto Datorre (no voling rights) 1 year
Don Tomtin (no voling rights) 1 year

Tha directors shalf serve without compensation. The directors of the Corporation
shall, at alf fimes, bs limited to Individuals whe are either members of Miami
Beach Communily  Develspment Corporation, Ine. {(the “"Sponsoring
Organization™) or nonmembers whe have the approval of the Board of Directors }
of ths said Sponscring Organizaetion. In the event that a direclor of the
Corporation ceases to be & member of the Spansoring Organization or, if the
gforesald approval Is withdrawn, then, in either svent, such shall canstitute
automatic resignation a8 2 direclor of ths Corporation. The officars of the
Corporation, as pravided by the By-Laws of the Corporation, shall be slected by
the directors of the Corporation, In the mannear thersin set out, and shall serve

3
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uhtit their succssoors nta slected and have gualified. The directors shail elect the
ragular officors of the Cotposation at the annual meeting, Tor terms of ons year.
The secretary and freeswer may be one snd the same person. The annual

meeting shall be held in the second week of January of eag:h yoar staring in
2008,

Article V

By-Laws of the Corporation may be adopled by the diroctors at any regular
rmesting or any special meeting called for that purpose, so long as they are not
inconzlstant with the provisions of these Arlicles or of the Regutatory Agreement
pehwaen the Corporation and the Secrefary of H-::usmg =0 Urban Development
pursuant to Article [ hereof.

Articia Wt

So long os 2 morigage on the Corporation's property is beld by the Secretary of
Housing and Urban Davelopment or the Uas Agreement temaing in effect, these

Articles may not be amended without the prior wrilten agproval of the said
Bacrelary.

Signed by the incorpomtor this 22 day of Do 20058

Miami Beach Community Devolopment Corporation, inc.

By
Robe trre, Prasident

: REGISTERED AGENTS
ACCEPTANCE QF APPOIWENT

! hereby accept my appointment as reglsterad aéanl for MBCDG Villa Mada 1,
inc., a Fiorida nat for profi corporalion.

Date: H&l{m{

——
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