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L Definitions,

All terme nged herein which are defined in the Declaration of Covenants and

Restrictions for SAM’S 5T. LUCTE Water Management Association {("Declaration™) shall be
used herein with the same meanings as in said Decleration.

IL Name.

The name of this corporation shall be SAM’S ST. LUCIE WATER MANAGEMENT
ASSOCIATION, INC., zometimes hereinafter referred to as ‘the "Association”. The

Association is governed by Chapter 617 of the Florida Statutes.
m.  Purposes.

The peneral nature, objects and purposes of the Association are as follows:

A. To maintain, repair and replace the Common Areas pursuant to the .
Declaration.

B. To operate withont profit for the sole and exclusive benefit of its members.

C.

To parform all the funetions contemplated of the Association, and undertaket
by the Board of Directors of the Associalion, in the Declaration.

V. & OWers.

The general powers that the Assoclation shall have are as follows:

A, To held funds solely and exclusively for the benefit of the members for
purposen set forth in these Artlcles of Incorporation and the Declaration,

B. To promulgate and enforce rules, regulstions, By-Laws, covenants,
restrictions and agreements to ecffectuate the purposes for whick the Aassociation is
,organized.

C. To delegate power or powers where such is deemed in the interest of the
Association.

o To enter into, make, perform or carry out contracts of every kind with any
person, firm, corporation, association or other entily to effectuate the purposes for which the
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Association is organized; to do any and all asts necessary or expedient for carrying on any ‘

and all of the activities and pursving any and ajl of the ohjecta and purposes set forth in the
Articles of Incorporation and not forbidden by the laws of the State of Florids.

E.  To fix assessments to be Jevied against the Owners to defray expenses and the
cost of effectuating the objects and purposes of the Associntion as set forth in the
Declaration; and to authorize its Board of Directors, companies and other organizations for
the collection of sych ageessments as sct forth in the Declarstion,

F. . In general, to bave all power conferred upon = not for profit corporation by the
laws of the State of Florida, except as prohibited herein.

V.  Members.

A, The members shall comsist of the Owners of Lots within the Benefited
Property, as described in this Declaration, a2 it may be amended from time to time,

VI Initial Registered Qffice and Registered Agent.

The street address of the initial registersd office of the Association is | @O0 5. Rl Tsiand
Rd. Flash2din, £L 33324, and the name of the registered agent of the Association is CT

Corporation System.
VIL Yoting snd Assessinents.

A, Subject to the restrictions and limitations hereinafter set forth, and 28 set forth
in the By-Laws of the Association, each member shall be entitled to one (1) vote for each
acre of Benefited Property in which it holds the interest required for membership. When one
or more persons holds snch {nterest or interents in any Benefited Property, all such persons
shall be members, and the vote (8) for such property shall be exercised as they among
themselves determine, but in no event shall more than one vote be cast with respect to any
acre, There shall be factional voting and all such fractions shall be rounded off to the
nearest one-tenth (.1) of an acre. The votes for any Owner cannot be divided for any issue
and must be voted as a whole.

B. The Asgociation will obtaln funds with which 1o operate by collecting
gssesaments from its members in accordance with the provisions of the Declaration ag
supp{emented by the provisions of the Articles and By-Lawe of the Association relating
thereta.

VI DBoard of Directors.

A, The affairs of the Association shall be managed by a Board of Directers
initially consisting of thres (3) Directors.

FTL:ABN37T:4
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B. The name and addresses of the members of the First Board of Directors who
shall hold office until the armual meeting of the members to be held in the year 2007 and
until their successors are elected or appointed and have qualified, are as follows:

Name Address

1. C. Douglas McMillon c/o Sam’s East, Inc.
2001 S.E. 10th Street
Bentonville, AR 72715-0550

2. J. Chris Callaway &/o Szm's Bast, Ine.
2001 5.E. 10th Street
Bentouviile, AR 72716-0550
3. J. David Bwing ¢/o Sam's Bast, Inc.

2001 8.E. 10th Street
Bentonville, AR 72716-0350

¥, . Officers

A, The officers of the Association ghall be a President, 8 Vice President, a
Secretary and a Treasurer, and such other officer as the Board may from time to time by
recolution create. Aay two (2) or more offices may be held by the same person except the
office of President and Secretary. Officers shall be elected for one (1) year terms in accordance
with the procedures set forth in the By-Laws. The names of the officers who are to manage the
affairs of the Association until the annual mesting of the Board of Directors to be held in the
year 2007 and until their successors are duly elocted and qualified are:

President: Eric S. Zomn

Vice President; Anthony Fuller

Secretary: Jeffrey 1. Gearhart

Treasurer: Josaph J. (“Iay”) Fitzsimmons

X Corporate Bxistence.
The Association ghall have perpetual existence.
XL By-Laws.

The Board of Directars shall adopt By-Laws consistent with these Articles and
Declaration.

FTLAGATT:4
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Xii. Amepdment to Articles of Incorporation.

These Articles may be altered, or emended by a vote of not less than seventy
percent (70%) of the Directors, No amendment affecting Declarant, or its successors or
aggipns shall be effective without the prior written congent of said Declarant, or ita successors
or assigns. Moreover, no such amendment will exsmopt any Lot from assessment nor adversely
affect any particular Lot without the Owner's cansent, which consent shail not be unreasonably
withheld. Notwithstanding the foregoing, an amendment may be made without the consent of
Owners affeciod by the terms of said amendment lf such amendment is required by relevant
governmentin] entitias.

XMl Incorporator,
The name and residence address of the inmrporatoi is as follows:

John L. Shiekman
200 E. Broward Boulevard
Fort Lauderdale, F1. 33301

X1v. Indemmifigation of Offic d Dj .

A. The Association heveby indemnifies any Director or officer meade a party or
threatened to be made a party to amy threntmcd. pending or contomplated action, suit or
proceeding:

1. Whether civil, criminal, administrative, or investigative, other thap oune by or in
the right of the Association to procure 2 judgment in its favor, brought to impose a Lability or
penalty on such person for an act alleged to have been committed by such persor in his
capacity of Director, officer, employee or agent of any other corporation, partnership, joint
venture, trust or other enterprise which he served at the request of the Association, againat
Indgments, Anes, amounts paid in eertlement and ressonable expenses, including sttorneys fees
end costs, actually and necessarily incurred as a result of such action, suit or proceedings,
without reasonable pround for belief that such action was unlawful, The termination of any
such mction, suit or proceeding by judgment, order, settlement, convicton or upon a plea of
nole contendere or its equivelent shall not in itself oreate a presumption that any such
Director or officer did not act jn geod fajth in the reasonable belief that such action was in
the best interests of the Association or that he had reasonable grounds for belief that suzh
actlon was unlawful.

2, By or in the right of the Association to procure a judgment in its favor by
reason of his being or having been a Director or officer of the Association, or by reason of
his being or having begn a Director, officer, employes or agent of any othar corporation,
partnership, joint venture, trust or other enterprise which he scrved at the request of the
Asgocintion, ngainst the reasongble expenges, including attorney’s fees and costs, actually
and necessarily incurred by him in connection with the defense or ssttlement of such action,

FTL1B821377:4
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or in comnection with an appeal therein, if such person acted in good faith in the reasonable
belief that such action was in the best interest of the Association. Such person shall not be
entitled to indemnification in relation to matters to which such person has been adjudged to
have been guilty of negligence or misconduct in the performance of his duty to the
Agsociation unless, and only to the extent that, the court, administrative agency, or
investigative body bafore which such action, suit or proceading is held shall determine upon
application that, despite the adfudication of liability but in view of all circumstances of the
cage, such person is fairly and reasonably entitled to indemmification for such expenses
which such tribunal shall deem proper,

B. The Board of Directors shall detcrmine whether amounts for which a Director
or officer geeks indemnification were properly incurrad and whether such Director or officer
acted in good faith and in 2 manner he reasonably believed to be in the best interest of the
Association, and whether, with respect to any criminal action or proceeding, he had no
teasonable ground for belief that such actiop was unlawful. Such determination shall be
made by the Board of Diractors by a majority vote of a quorum consisting of Directors who
were not partics to such action, suit or proceeding.

C. The foregoing rights of indemnification shail not be decmed to limit in any
way the powers of the Association to indemnify under applicable law.

A, No conttact or transaction between the Aaao::mon and one or more of its Directors
or officers, or batween the Assooistion end any ather carporation, partnership, agsociation, or other
organization in which one or more of its Directors or officers sre Directors or officers, have a
financial interest, shall be invalid, void or voidable solely for thic reagon, or solely because the
Director or officer iz present at or participated in the meeting of the Board or committes thereof
which authorized the contract or transaction, or solely because his or their votes are counted for
such purpose. No Director or officer of the Associgtion shall incur liability by reason of t.he fact
that he is or may be interested in any such contract or tremsaction.

B. Except ss set forth in Declamtion, interested Directors may be counted in
determining the presence of a quorum at a meeting of the Board of Directors or of a committes
which authorized the contract or transaction.

XVI. Principal Plece of Buginess. The princlpsl place of husiness and mmiting address of the
company is c/o Sam’'e East, Inc., 2001 5.E. 10th Street, Bentonville, AR 72716-055C.

XVIL. Disgolusion of the Asscciation.

The Association may be dizsolved upon a resolution to that effect being recommended by
three-fourths (3/4) of the members of tha Board of Directors, and, if such deoree be necessary st the
time of dissolution, after receipt of an appropriate decres as set forth in Florida Statutes Section
617.1430 or statute of similar import, and approved by two-thirds (2/3) of the voting rights of the
Association's members.

FTLAB2137T:4
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In the event of the dissolution of the Association, the property constituting the

surface water management system for the Benefited Property (ag defined in the Declaration),
and the right of aceeds lo the properly containing the surfece water manapement system,
shall be conveyed to an appropriate agency of Jocal government. If no such agency accepts
the conveyance, it shall be conveyed to a similar not-for-profit corporation.

- Upon dissolution of the Association, gl of its assets remuining afier provision for
creditors and payment ¢f all costs and expenses of such dissclution shall be distributed
arnong the members, as tenants in common, esch members' share of the assets to be

determined in aceordance with its voting rights.
ESS WHEREQF, the said incorporator has hereto set his hand and sea) this

| deyof & 200.

John L. ShieMrany, . Incorporator- | - .

Approved as to legal terme only

STATE OF FLoR VDA
' S8: by BE’J

COUNTY OF EROwPRD WAL-MART LEGAL DEPT,_
Dato: to

The foregoing instument was sclmowledged beford me IS 37 day
- Shielc g » who is personally knawn to me and who did not take

200 {,, by
an ocath.

ACCEPTANCE OF REGISTERED AGENT

Having been named us registered agent to accept service of process for the SAM’S ST.
LUCIE WATER MANAGEMENT ASSQUCIATION, INC, at the place designated in thege
Articles, 1 agree to act in this capacity and I further agree to comply with the provisions of
all statutes relative to the proper and complete performance of my duties, ,

_ B
Rg%stered Apent
LOWNGE F‘mﬁu T

STANOMAL R AT ‘w ﬁu{;eﬂ- 4 '\f«é}‘h
Date: I_)Mn...b:f '4-__ 200 (4
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