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ADAMS AND REESE Lip Attorneys af Law

Alabama

/M.Q\ . Florida

Georgia
Lowsiana
Lhississippi
South Carolina
Tennessee

December 29, 2021 Texas
V/ashington, OC

Cavid S. Bernstein

VIA FEDEX _ ]
-_— Direct. 727 502.8220
E-Fax. 727 502 8920
david pemsigin@araw com

Department of State

Division of Corporaiions

The Centre of Tallahassee

2415 N, Monroe Street. Suite 819
Talluhassee. FLL 32303

Re:  Dissolution of Paradise Park Co-op. Inc.
Document Number NO6O0OOO1 1631

Dear Suror Madam:

In connection with the dissolution of the referenced Florida not-for-prolit corporation.
enclosed is our hirm’s check in the amount of $33.00 o cover the cost of {iling the enclosed
Articles of Dissolution. together with the Certification of Adoption of Plan of Dissolution.

Liquidation and Termination of Paradise Park. Co-op. Inc.

[t vou have any questions regarding this cequest for tiling, or if vou need any addinonal
mtormation or documentation, please feel Iree o contact our oflice.

Sincerely vours,

ADAMS AND REESE LLP

David 8. Bernstein

nclosures

POFTTAS- | 150 Second Avenue Norn. Sute 170C | St Petersburg, Flonda 33701 | 727.502 8200 | Fax 727.502 3282
vacrcsadaimsandresse.com



ARTICLES OF DISSOLUTION
OF i
PARADISE PARK CO-0OP, INC, T

02 :01HY €~ KV 2102

Pursuant to Section 617.1403, Florida Statutes, this Florida not-for-profi

t corporation
submits the following Articles of Dissolution:

ARTICLE |
NAME

The name of the corporation as currently filed with the Florida Department of State is
Paradise Park Co-Op, Inc.

ARTICLE 1I
DOCUMENT NUMBER

The document number of the corporation is N0600001 163 1.

ARTICLE HI
ADOPTION OF DISSOLUTION

The date of the meeting of the membership (also known as shareholders) at which the

resolution to dissolve was adopted was March 23, 2017. The number of votes cast by the
members/sharcholders was sufficient for approval.

ARTICLE IV
EFFECTIVE DATE

The effective date of dissolution shall be the date of the filing of these Articles of
Dissolution with the Florida Department of State, Division of Corporations.

PARADISE PARK CO-OP, INC.,
a Florida not-for-profit corporation

By 32 1) 3, gutX
FRED BURCH" President

NI



CERTIFICATION OF ADQPTION OF
PLAN OF DISSOLUTION, LIQUIDATION AND
TERMINATION OF PARADISE PARK CO-0OP, INC.,
a Florida not-for-profit corporation

The undersigned FRED BURCH, as President of PARADISE PARK CO-OP, INC., a
Florida not-for-profit corporation (the “Corporation”), hereby certifies that the Plan of
Dissolution, Liquidation and Termination of Paradise Park Co-Op, Inc. (the “Plan”), a copy of
which is attached, was adopted by the Board of Directors of the Corporation on March 8, 2017
and was adopted by the Shareholders of the Corporation on March 23, 2017.

The undersigned further certifies that the attached Plan of Dissolution, Liquidation, and
Termination was adopted in compliance with the requirements of Florida Statutes Section
617.1406(1) and requests that this Certification be filed with the Florida Department of State,
Division of Corporations.

The undersigned files this certificate in anticipation of the dissolution of the Corporation
pursuant to the Plan following the liquidation thereof.

J
DATED this ZA’/‘N day of D(’(c A hey ,20 4

PARADISE PARK CO-0OP, INC.,
a Florida not-for-profit corporation

sy 2 Jﬁﬁ//w/l

FRED BURCH, President




of Dissojutlon, tiguldatl d Termingtion of Pa ]

This Plan of Dissolution, biquidstion and Termination_(tha "Plan®) s, to accomplish tha
dissolution, Hiquidation and termination of Paradise Perk Co-op, inc, a Floride notfor-profit
corporatior: (the “Co-0p”] through the Co-op's sale apd distributlan of all of its asssts apd complete
liquidation in acrordance with Chapter 617, Floride Stotutes, and the terms hereof:

1. Formetion. The Co-Op wes formed and establishad by Articles of Incorporstion flled on
November 7, 2006, In the Office of the Departmen of Stats, State of Flarlds ant governed by Its
cooperative documants filed with the Florida Department of Business Reguiation, Diviston cf
land Sales, Bureav of Condominiums, Cooperatves and Mobile Homes dated Novernber 8,
2006.

2. shargholders, Tha Members/Patrons {"sharenolders") own all of the lssued and outstanding
Shareholder Interests in the Co-0p.

3. Vote The Sharzhokiers voted to sell the assets of the Co-op to MHC Cperating Umited
Partnership (*MHC") for EKGHT MILLION DOLLARS ($8,000,000.00} by a greater than 2/3 vote of
the Shereholders and authorized the Co-op to mnsm-nmnta sald sale by written contradt
dpproven by the Beard of Directors,

4. Approval. This Plan shall be considared sdopted by the Co-op when It has bean approved by the
Baard of Dlrectors and thereafter submitted to snd approved by the Sharehoklers of the Co-op,
The approval by thé Board of Directors shall be voted on by the Board of Directors at » Spadsl
Mezting of the Board of Directors on March B, 2017, Tha approvel by the Shareholders shall ba
voted on by the Sharaholders at a Specfal Meeting of the Shareholdars on March 23, 2017,

= Se-fessaton of Businass:-Upon-epproval-of-thi-Rlan-by-both the Oirectors and Sharshaldars e,

: required sbove, the Co-op shall continus dolng businass through the date of the closing of tha

transaction rafarenced abova ond then shall cease delng business except as nacessary to protect

the value of the assets, wind up Its business and affalrs, pay |ts dabts and distribute its net
proceeds of the sale to the Shareholdars a3 Patronege Dividends In accordance with this Plan.

6. Sale of Assats. Following the sdoption of the approval of this Plan as stated abave, the Board of
Directors of the cf:—op shalt be authorized to sefl, convay, transfar and assign the res! property
known Bs Peradlse Park which s owned by the Co-op, end related personnl property, to MHC
sccording to such tarms a5 determined reasonable by the Board of Diractors of the Co-op
sursusnt to 8 written contract as negotiated with MHC. The Board of Directors shsft hova tha
powar 1o adop! the necessary resolutions and execute the necessary documents for the purpese
of affecting the sala as stated above.

Fari it My of D L ] o Co-ap $290034 1




axpenses, taxes, and contingent (fabillties (induding expenses of Ifquidation and dissolutlon In
aecordanca with the terms of this Plan).

B. Uguidation. following the sale of the sxsats of the Co-op and the payment of all Rabllities &
stated heretn, the Board of Dlrectors shall he authorlzed to transfer ang distributa the net cash
proceeds remaining to the Shargholders of tha Co-op 55 Patronage Ohidends |t Is astimated
that each Sharshoider shall recaive ipproximately ONE HUNDRED THOUSAND DOLLARS
{$100,000,00) | LLS.) In redemption of their share as a Patronage Dhddend.

3. Dissplution. As soon as practical after the transfar as authorized Is complets, tha Co-op shalt be
formally dissolved In accerdance with tha laws of the State of Florlda. Tha Board of Directory
shall have the power to adept 4il rasolutions, exacuite aff documents, filg all Papars ond taka aif
other actions nacessary to effect the dissolution of the Co-ap.

applicabla for its home slte, sxecute a feasa addendum applicable for Its temancy and undertakes
such other reasonable acton as resolved by the Co-op In furtherance of this Plan; Including,
without lmitation, to EXecut® a document In form sptisfactory to the Board of Directors and
counsel for the Co-op whereby the Shareholder shall tndemnify the Ca-0p 8n 2 pro rata basis for
any subsaquent cialms against the Ca-op not barred by law, Including, but not imfred te, clalms
for Incoma, franchise, salas, documentary stamp or other thxes to the mxtant of distributions

Dckialhy-made-to the-Sharehoider-

11 Aythentiestion. A copy of this Plan shall be suthenticated by offleer’s certificate and filad with
the Florida Department of State.

IN WITNESS WHEREOF, the Co-op has adoptad this Plan of Dhsolution, “lquidation and
Termination this _\M3ay of 2017 10 become effective upon rattficstion of the Shareholdary
by 2/3 vote at the Special Mesting of the Shareholders to ba held,

Witnesses: PARADISE PARK CO-0F, INC. a Furids
not-for-profit compgration

-
[V
— "

FRED BURCH, PRESIDENT




Witnesses:
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ALBERT BETTENCOURT, VICE PRESIDENT

S ndind

HARRY STANDORF, SECRETARY

BARRY MO%&EASU%%;

& Colias

PH#ONTES, DIRECTOR
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