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VILLA MARE BEACH AND YACHT CLUB CONDOMINTIIM ASSOCIATION, INC.

W, the undersigned, for the purpose of forming a nos-For-profit corporation in accordance with the laws of the State of
Florids, acknowledge and file these Articles of Incorporation in the Offfce of the Secrelary of the State of Florida,

L
NAME

The name of this corporation shall be VILLA MAREBEACH AND YACHT CLUB CONDOMINIUM ASSOCIATION,
INC. For conveniencs, {he corparation shall herein be referred to as the "Association”.

II.
PURPOSES AND POWERS
The Association shall have the [bllowing powerns:

A, Tormanage, operate and administer VILLAMAREBEACH AND YACHT CLUB, A CONDOMDNIUM (referred
to herehn as the “Condomindnm™), and {o undartake the parformance of, and to carry out the acts and duties incident toa the
admivistration of the Condominhum i eccordance with the terms, provisicns, conditions and awthorizations contained in these
Atticlss, the Association’s By-Laws and the Declaradon of Condominium recorded smong the Public Records of Palm Beach
County, Fiorida,

B. Toborrow money and issue evidences of indebiedness in furfherance of sny or all of the objects of its business;
to secyre the same by mortzage, dead of wust, pledge or othar lien,

C.  To carry out the duties and obligations and receive the benafits given the Association by the Deglaration of
Condominjem.

D.  Toestablish By-Laws and Rules and Repulations for the operation of the Association snd o provide for the formal
administration of the Association; o snforce the Condominium Aet of e State of Florida, the Declaration of Condominium,
the By-Laws and the Rules and Regulations of the Association

E. To conract for fhe management of the Condominium.

F. Tao aequire, own, operate, morigage, leass, sell and trade property, whether real or personal, as mzy be necessary
or comventent Ip the admindstraticn of the Condominium.

. The Association shali have all of the common law and statutory powers and duties set forth in Chaprer 718, Florida
Statutes, 25 smended (the "Condominiom Act™) and the Daslaration of Condominivm for the Comdominium and a1} other powers
and duties reasonably necessary io operate the Condorsinium pursuant toits Deeleredon of Condorminium, as same may be
amended from time fo fime.

I
MEMRBERS

A, Each umit owner in the Condomindurn and (e Subscribers fo these Articles shall automatieally be members of the
Asgociation. Membership of the Sabseribers shall terminste upon the entive Board of Directors of the Associstion being
selected by unit owners other than the Develuper.

BE.  Membership, 22 to ail tnembess other than the Subsavibers, shall commences up the acquisition of record titic to &
unit as evidenced by the reconding of a deed of conveyance amongst the Public Records of Palm Beach County, Florida or,
as provided in the Decluration of Copdominium, upon transfer of title upon the death of 2 member and mombezship aball
torminate upon the divestment of Bife 1o said pnit

. On all marters a8 1o which the membsxship shall be entitled 10 vois, there shatl be only one vote for cach Unit, a8
50id term is defined in the Declaration of Condominiom, which vote shall be exercised in the manoer provided by the
Dicglaration of Condominturn and the By-Laws,
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D.  The share of & member in the funds and assets of the Association cannot be assigned, hypothecated or transferred
in any manner except 83 an appurtenznce to his unit

Foos

Iv.
EXIS B

The Asseciation shall have perpetual existence.

V.

SUBSCRIBERS _ .
The names and addresses of the Subserfbers to these Articles of Incorporation are as follows:
AME ADDRESSE
RICARDO DJMAL 2875 NLE, 191 Street, Suits 300
Aventurz, Florida 33180

HERNAMN GLEIZER

PABLO BAREIRO

28753 N.E. 191 Strest, Suite 300
Avennira, Florida 33180

2875 NL.E. 191 Street, Suite 300

Aventura, Florida 331380

Vi,
DIRECTORS

A, The Condominfum and Association affairs shall be managed by a Board of Directors initially composed of three
persons, in accordance with Article 1 of the Association's By-Laws.

B. The number of Directors to be elected, the mannsr of their election znd their respective terms shall be as set forth
in Article 1] of the Association's By-Laws.

The following persons shall constitute the initial Board of Directors and they shalf held office for the term and in aecord-
ance with the provisions of Anticle [ of the Associstion's By-Laws:

NAME ADDRESS

RICARDO DIMAL 28TS N.E. 191 Street, Suite 300
Aventurs, Florida 33180

HERNAN GLEIZER 2575 N.E. 191 Sresr, Suite 300
Aventura, Florida 33130

TARBLC BAREIRD 2875 N.E. 191 Strect, Snite 300
Aventura, Florida 33180

VII.
LOFFICEBS —. .

The afTairs of the Association shali be administered by the Officers designated in the By-Laws, who shall serve at the ples-
sure of sald Board of Directors. The names and addresses of the Officers who shall serve until the {irst slection of Officers
pursuant 1o the provisions of the By-Laws are as follows:

NAME YIVLE ADDRERS
RICARDO DIMAL President 2875 NL.E. 121 Soreet, Suite 300
Aventuyra, Florida 33180
HERNAN GLEIZER Vice-President 2875 M.E. 191 Streer, Sulte 300

Axventurs, Florida 33180

LEQPOLD, KORN & LEGPOLD, PA.
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PABLO BAREIRD Secyotary/Treasurer 2875 N.E, 1591 Biresy, Snite 300
Aventura, Florida 33180
VI
BY-LAW,

The By-Laws of the Associstion shall be adopted by the initial Board of Directors. The By-Laws may be amended in
accordsnce with the provisions thereof, except that no portion of the By-Laws may be altered, amended, or rescinded in such
a manner as would prejudice the rights of the Developer of the Condominivm or mortgagees holding mortgages encumbering
units In the Condominium, witheut their prior written consent,

X,
AMENDMENTS TO ARTICLES

Amendments to these Articles shall be proposed and adopted in the following manner:

A.  Notice of the subject matter of any propescd amendment shall be included in the notice of the meeting at which
the proposed amendment is to be considered.

B. Prior to the date of fumover of control of the Association to the members (the “Turnover Bate™), the Board of
Directors alone will have the power ity is sole and absolute diseretion o amend these Articles. On and after the Turnover Date,
any amendments to these Articles will require the affirmative vote of members casting at least 66 2/3% of the total votes in the
Association.

c. No amendment shall make any changes i the quakifications for membership nor i the voting rights of members
of the Association, without appraval inwriting by all members and the joinder of 2l record owners of mortgages sncumbaring
condominium units. No mmendment shall be mede that Is In conflict with the Condominium Act or the Declaration of
Condominium.

D, A copy of cach amendment adopted shall be filed within ten (10) days of adoption with the Sscretary of Stare,
pursuant 10 the provisions of appliceble Florida Statutes.

X
INDEMNIFICATION

A.  Every Director and every Officer of the Association shall be indemnified by the Association and by each member
of the Association against all expenses and liabilities, including counse! fees reasonably incurred by or imposed upon the
Direclor(s) or Qfficer(s} in connectlon with any proceeding or any settlement thereof 1o which the Director(s) or Officer(s) may
be 2 party, or in which the Director{s} or Officer{g} may become involved by reason of the Directs(s} or Officer(s) being or
having been 2 Director{s) or Officer(s) of the Association, whether or not a Director(s) or Officer{s) at the time such expenses
are incurred, except in such cases wherein the Dirccror{s) or Officar(s) is adjudged guilty of willful misconduct in the
performance of such Directlor's or Officer's duty; provided that in the event of a settlement, the indemnification ser forth hersin
shall apply only when sthe Boarg of Directors, exelusive of any Director(s) secking indemnification, approves such settlement
and reimbursement as being for the best interest of the Association. The foregaing right of indermmification shall be in addition
to and not exclusive of all of the rights to which such Directorfs) or Officer(s) may be entitled.

B The ndemnification provided by this Article will not be deemed exclusive of any other rights to wiich those
seeking Indemnification may be entitled under any bylaw, agresment, vote of members or otherwise, both as to acrion in hisfher
official capacily whils holding such office or otherwise, and will continue as to a person who has ceased to be director, offcer,
employec or agent and will inure to the benefit of the holrs, executors and administrators of such person.

. The Association will have {he power to purehase and maintain insurance on behalf of any person who ik orwas a
director, officer, employee or agent of the Association, or is or was serving at the request of the Assoclation as a director,
efficer, employee or apant of another oration, partnership, joint venture, trust or other enterprize. Such insurance will cover
any liability assertad against him/her which is enumerated in the policy and incurred by him/her in any such capacity, or arising
oul of bigther status as such, whether or not the Association would have the power to indemmify hinvher against such Hability
under the provisions of thiy Articie.

X5 ’
INITIAL REGISTERED OFFICE. AGENT AND ADDRESS

The principal office of the Associatlon shall be at: 940 Sweetwater Lane, Boca Raton, Florida 33431, or at such other
place, within or withou! the State of Florida s may be subsequently designared by the Board of Dircctors. The initiel registered
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office of the Association is zt; 040 Swoctwater Lape, Boca Raton, Florida 33431, and the initdzl registered sgent therein is
PABLO BAREIRG.

IN WIFNESS WHEREQF, we have hercuntsy set our bands and seals thig 2 2006.

Szgmtﬂ Seale& Angd Belivercd

ETATE OF FLORIDA }
} 8§5:
COUNTY OF MIAM-DADE 3

‘f_.—-""
The foregoing insorement was eeknowiedged beipre methis £ dayof % ? . 2006 by RICARDO DIMAL,
who 5 personally known to me.

My Cfammissmn Exgires: RDA 7 Z
NOTARY PUSLIC-STATE OF FL i ublic =
Jermifer Shaw Snyder ﬁ
Commissior. # DD4T1807 Print Nama:
Expires: OV 23, 25‘39

fendad The AGsade Bopding o
STATE OF FLORIDA b
) BS:

COUNTY OF MIAMI-DADE 3

The fntegnmg instrement was eckagpwlisdeed bofore me this mday of MY « 26806, by HERNAN
GLEIZER, who iz persomally kaawa to me,

My Commission

RO rumuig.smr T mOommA ot T

Jennifer Shaw Snyder
Commission. £ BN491807 Frint Name:

Fxpires: NOV 20, 2009
Panded Thrw Atantde Bonding Ca., Inc.

LEOPOLY, KORN & LEOPOLD, PuA.
2o#b: Biscaync Bovtrvord, Suite $47, Aveanrs, FL 31150 Trlephoze: 3049373100
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STATE OF FLORIDA }

y §5:
COUNTY OF MIAMIL-DADE }
The foregoing instrument wes sckoowledged before me this 2{ day of 4’1&.“'}' , 2006, by PABRLO

BAREIRD, who is persotally bnown to me,

My Commission Expires:

yTARY PUBLIC.STATE OF FLORIDA ~ oy Foblie (/7
* JeﬁI!ifEI Sha‘ﬁ Sn}’d&I Print Name:
Commission # DD491807
Expires: NOV, 20, 2009
fandad Thoy Atante Bonding Je., Ine-

1 hersby accept the designation of Registered Agept 22 oot forth in icigs of Incorporation.
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