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2008
ARTICLES OF INCORPORATION AR 19 P Mi2:
OF AL il S TATE
WATERSOUND COMMUNITY ASSOCIATION, INC. AHASSEE Ff ORIDA
(A Florida Corporation Noth,For—Proﬁt)

The wndersigned, by these Artidles, assodate themselves for the prrpose of forming 2 covporation
not-for-profit under Chepter 617, Florida Statutes, and certify as fallows:

Article 1. Name. The name of the Corporation is WaterSound Community Association,
Iw:. For vonvendence, the Corporation shall be refesred to in this instrument as the “Association.”

Arlicle 2. Address. 'I'he address of the principal office of the Association is 245 Riverside
Avenue, Soite 500, Jacksonville, Florida 32202, and the mailing address of fhe Assodiation 133-H South
WaterSound Parkway, Panama City Beach, Florida 32413,

Arxticle 3. Definitions. Al capitalizad terms used herein that are not defined shall bave the
meening set forth w the Community Charter for WaterSound, recorded or to be recorded by St Joe
Timberland Company of Delaware, L.L.C., » Delaware limfted labilivy cempany {'Tounder"), in the
public records of Walton County, Flovida, as such Charter may be 2mended from tirae to Sme (ihe
"Charter”}.

Article 4. Purposes. The Assodiation docs not contemplate pecuniary gain or benefit,
divect or indirect, to its mambers. By way of explanation and not of limitaten, the Pur_poseq for which the
Mssoriation 35 organized ave:

{a) 10 be and comstitute the Association to which refarence is made in the Charter, to pexfonn

alt ubligalit}ns and duties of the Assocation, and to exercise all rights and powers of the Assodation, as st
forth in the Governing Documents and as provided by law; and

(b} to provide an entity for the furtherance of the interests of the owaoers of real property now

and hersafier made subject to the Charter (such real property is referzed to in these Articles as the
"Community”}.

Article 5. Povwers. & furtherance of its purposes, the Association skall have the following
powers, which, unless indicated otherwise by 1he Charler or the Assodation’s By-Lavws, may be exerdsed
by the Board of Directors:

{a) all of 1the powers conferred upon corporations not-forprofit by commeon law wnd Florida
statutes in effect rom time Lo ¥me; znd

&) all of the powers necessary or desirable 1o perform the obliyations and dutics asd te
exercise the rights and powers scr out in these Artieles, the By-Laws, and the Charter, including, without
limitation, the foﬂowmg
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@ to bx, luvy, collect, and enforce payment of all charges or assessmonts avthorized
by Uie Charter by any lawful means; to pay all cxpenses in conneclion therewith and all adminismrariva and
other expenses inctdent lo conducting the busmess of the Association mcluding all Licenses, taxes, or
governmental charges levied or imposed against the property of the Association;

{d lo manage, control, operate, maintain, repair, and improve the cornmon areas and
facilitles, any property subsequently acquired by the Assoclation, or any property owned by ancther for

which the Assovintion, by rule, regulation, declaration, or contract, has 2 right or duty o provide such
SCEVICTS)

(i) 1o mazke rules and regulations and to enforce covenanis, conditions, or restrictions
affecting any property to the extent the Assodiation may be authorized to do so under the Charter or By-
Laws;

vy o engage hin activities that will actively foster, promote, and advance the eommon
imturests of all ewners of property subject to the Charter,

{vy to buy or otherwise acquire, sell or otherwisc dispose of, mortgage or otherwise
encuraber, exchange, lease, hold, usc, operate, and otherwise deal in and with real, personal, and mixed
property of all kinds and any right or interest thevein for any purpose of the Assnciation;

{vi) te burrow money for any purpose subject to such Hmitations as may be contained
in the Charter and By-Laws;

() 1o enter to, make, perform, and enforcs contracts of every kind and description,
and to do all ather acts necessary, appropriate, or advisable in carrying out any purpose of the Assoclaiion,
with or in association with ary other torporation or other eniity or ageney, public or private;

(vid} 10 act as agent, trustes, or other reproseatative of other corporations, {irms, or
individuals, and as such 1o advance the business or owncership interests in such corporations, firms, or
mdividuals;

(x} 1o adopt, alter, and amend or repeal such By-Laws os may be necessary or
cesirable for the propur management of the Association's affairs; provided, any amendmeant is subjeet 10
Member appmxral 28 rcqllired in the By—La'WS, and such By-Laws may not be inconsistent with or contrary
to aty provisions of the Charter; and

(x) to provide any and all supplemental munigpal services wo the Community as may
be nacessary ar desirable.

The foregoing coumeration of powers shall not imit or resiric in any manner the exercise of other
and further r:ights and powers that may now or hercalier be allowed or permitted by law; and the powers
specified in cach of the paragraphs of this Article are independent powers, not o be restricted by reference
10 or inference from the terms of any other paragraph or provision of this Article.
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Articie 6. Members, The Assodation shall be a membership corpovation  without
certilicates or shares of stock. ‘lheve shall be two classes of membership, as more fully set forth in the
Charter. "The Owner of each Unit, as those terms are defined in the Charter, shall be a member of the
Association and sholl be entitled 10 vote as provided in the Charter and the By-Laws. In addition, the

Founder shall be o Member for such period as provided in the Charter, regardless of whether the Founder
owny any Unit.

Change of an Owner's merabership in the Associstion shall be esteblished by recording in the
Official Records of Walton County, Florida, a deed or other instrument establishing record tifle to 2 Unit,

Upon such recordation, the Owner designated by such jostrument shall become a member of the
Asgodiation and the membership of the prior Gwner shall terminate.

Article 7.  Board of Directors. A Board of Directors shall conduct, manage, and
vaniral the Assodadon's busincss affaivs.  The Board may delegete its operating authority te such
campanies, individuals, or commuttees as it, in its discretion, may determine.

he initial Board shall consist of three members. The names and addrcsses of the inittal divecrors,
whao shall serve until their succassors ave elected and bave qualified, or untl removed, are as follows:

Name: €E8: ,

Greg Gardiner 1353-E South WaterSound Packway, Panama City Beach, FL 32413
Darrell Whitc 133-E South WaterSound Parkway, Panama City Beach, FL 32413
Bill Cunningharm 133-E South WaterSound Parkway, Panama City Beach, FL 32413

The meihod of election and removal, the method of Blling vacandes, and the term of offices of
divectors shell bo as set forth in the By-Laws.

Article B. Liability of Ibrectors. No divector of the Associetion, induding any
director appointt—:d by the Founder, shall be Pcrsﬁnaﬂy lisble to the Assodiation or its members for
monctary damages for breach of duty of care or other duty as a director, il such person acted in good faith
and in 2 mmoner he or she reasonably belizved to be in, or not opposed to, the best intevests of the
Associztion and, with respect 10 any criminal action or proceeding, had no reasonable cause to believe that
such action was wplawful. The terminetion of any such action, suit, or proceeding by judgmen, order,
settlement, conviction, ar a plea of nolo contendere or s cquivelent shall not fo and of itsell create a
presumption that the director did not act in pood faith and in a menner be or she reasonably belicved to bo
i, or not opposed o, the best nterest of the Assoclation or that he or she had reasonable cause 10 belicve
that his or hor conduct was untawful. No amendment to or repeal of this Article shall apply to or have any
effzct on the liability or alleged Lability of any director for or with respect to any acts or omissions of such
director coturring prior to snch amencment or yepeal.

Article 9. Amendments, Untl termination of the Toundsr Control Period, the Founder
may uvnilaterally amend these Artielos for any ppose. Thereafter, amendments to these Articles of
Incorporation. may be propesed and adopted upon a resclution duly adopted by the Board and the
affirmative vole or written consent of Mewmbers representing at least G7% of the total votes in the
Assovistion.  In addition, during the Devclopment and Sale Perind any amendment shall require ithe
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Founder's consent. No amendment may be in conflict with the Charter, and no amendment shall be
elfective to impatr or diline any rights of the Members granted under such Charter,

Article 10.  Dissolution. The Assouaton may be dissuived anly as provided by Florids taw.
If the Association is dissolved, the net assets shafl be conveyed to anotber Florida corporation not-for-profit
with puposes similar to the Assodation,

Article 11. Incorporator. The name of the incorporator of the Association is Susen G,
Whitlatch, and such incorporator's address s 245 Rivexside Avenme, Sultz 500, Jacksomville, Flovida
322012, ' -

Article 12, Registered Agent and Office. The initia) registered office of the Association is
245 Riverside Avenue, Suite 500, Jacksonville, Florida 32202, and the initial vegjstered agent al such
address is Christine M. Mare.

IN WITNESS WHEREOF, the undersigned Incorporator has ewecmied these Articles of
Tucorporation this [ day of April, 2006.

—

Susan G. Whitlatch, Incorporator

Fax Audii Number:

Mpsicr Formn: 107530.42 - 4 HOG0001054773
H12733v1 - Watorsound



2006-Apr-19 03.08 PM St. Jpe Legal Dept 3104467 676

Fax Audit Number:
HO60001054773

CERTIFICATE OF DESIGNATION
REGISTERED AGENT/REGISTERED QFIICE

Purguant to the provisions of Section $17.0501, Tlorida Statures, the undersigned Assodiation,
organized under the laws of the State of Horida, submits the following statement in designating the
registered olfice/registered agent, in the State of Florida. ‘

-ﬁ‘ b g
D —,
1. The name of the Assodation is: — = ..-F.,
. = }
oo il
WatcrSound Comrurity Associntion, Inc. 3 b :_O
an s 1
73,0 rrv
. . —ypet " FT T .
2. The name and address of the registered zgent and of e is: = =
-
T3 v
Christine M. Marx S5 —
} ——

245 Riverside Avenue, Suite 500
Jacksonville, Florida 32202

HAVING BEEEN NAMED AS REGISTERED AGEN! T ACCEPT SERVICE QOF PROCESS FOR THE
ABOVE STATED ASSOCIATION AT THE PLACE DESIGNATED IN THIS CERTIFICATE, THE
UNDERSIGNED 15 FAMILIAT WITH, AND ACCEPTS THE APPLICABLE PORTIONS OF SECTION

6107.0501 OF THE FLORIDA STATUTES.

Signature A
€ M. Marx
Date: apeil 19, 2006
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