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ARTICLES OF INCORPORATION
OF
NEW COLLEGE OF FLORIDA PROPERTY CORPORATION

The undersigned hereby forms a corporation nat for profit under Chapter 617 of the
Florida Statutes, and, for these purposes, does hereby adopt the following Articles of

Incorporation.
ARTICLE |
NANME
The name of this corporation shall be NEW COLLEGE OF FLORIDA PROPERTY
CORPORATION.
ARTICLE 11

PRINCIPAL PILACE OF BUSINESS AND MAILING ADDRESS

The address of the comoration's principal office and mailing address is 5700 North
Tamiami Trail, Sarasota, Florida 34243-2197.

ARTICLE Ml
PURPOSES

The purposes for which the corporation is crganized are;

In particular, to support the activities and educational purposes of New College of Florida
and of the New College of Florida Development Corperation by assisting in acquiring facilities
and constructing facliities on its campus and, In general, furthering its sducational mission.

To further the purposes listed above, to do any and all acts and things, and to exercise
any and all powers which now or hereafter are lawful for the corporation to do or exercise under

and pursuant to Chapter 817, Florida Statues,

The purposes for which this corporation is organized shall be limited to those which are
strictly charitable. In no event shall this corporation engage in any activity which would be
cortrary {o the purposes and activities: (1) permitted to be engaged in by any organization, the
activities of which are exempt from federal income tax under Section 501(c)(3)} of the Infemat
Revenue Code of 1986; or (2) of a corporation, contributions to which are deductible under
Section 170(c)(2) of the Intemal Revenue Code of 1986, as hereafter amended, and the

applicabie rules and regulations hereunder.

The corporation shall not engage, nor shall any of its funds, propenty, or incomse be used,
in carrying on propaganda or otherwise attempting to influence legislation, nor shall the
corporation participate in or Intervene in (including the publishing or distributing of statements)
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any paofitical campaign on behalf of any candidate for public office, nar shall the cotporation
engage in subversive activities, ;

The corporation shall not be operated fbr the primary purpose of carrying on an unrelated
trade or business as defined in SBection 513 of the Intermal Revenue Code of 1986, as hereafter
amended, and the applicable rufes and regulations thereunder.

No compensation shall be paid to any ;ofﬁcer. director, trustee, creator or organizer of the
corporation or substantial contributor to it exeept as a reasonable allowance for services actually
rendared to or for the corporation. '

The corporation is organized io ser{!e public interests.  Accordingly, it shall not be
eperated for the benefit of private interests. |

ARTICLE IV
POWERS

The corporation shalt have and exercise all powers of a corporation ot for profit as the
same now exist or may hereinafter exist under the laws of the State of Florida, including but not
imited 1o the power to facllitate the acquisition (through lease, purchase or ctharwise) of
property for the construction of facilities (alone or In connection with other entities) for use by the
students, facuity and staff of New College of Flarida and the gereral public. No patt of the
agsets, income or profits of the corporation shall be distributable to, or inure 1o the benefit of, its
members, directors or officers or any private individual or entity, except that the corporation
shall he authorized and empowered to pay reasonable compensation to its employees for
services rendered and to make payments and distributions in the furtherance of the purposes
set forth herein. Notwithstanding any other provision hereof, in no event shall the corporation
have or exercise any power which would cause it not to qualify as a tax-exempt organization
under Section 501(c)(3) or Section 170 of the Intemal Revenue Code of 1986, as amended, and
the applicable rules and regulations therounder, nor shall the comoration conduct or carry on
any activities not permitted o be conducted or carried on by an organization exempt from
federal Income taxation under Section 501(¢)(3) of the Code or by an organization, contributions
to which are deductibie urider Section 170(c){2) of the Code.

ARTIGLE V
MEMBERS

This corporgtion's sole Member ;‘s.haﬂ be New College of Florida Development
Corporation, herain referred to as "Membeor."

ARTICLE VI
TERMOF EXISTENGE

The corporation shall have perpetual existence.

ARTICLE Vit
DIRECTORS AND THE MANNER OF ELECTION OF PIRECTORS

{
The corporation shail be managed by or under the direction of a2 Board of Directors. At all
times, there shall be at least five but no more than seven members of the Board of Cireciors.
The Board of Directors shall carry out the purposes of the carporation in compliance with these
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j
Articles of Incorporation and the corporation's Byfaws. The methed of appointment or election
of directors shall be as stated in the Bylaws of this Icorparation.

.
ARTICLE Vi)
BYLAWS

|

The Bylaws of the corporation shall be iniﬁal'ly approved by a majority vote of the Board of
Directors, and therealter may be allered or rescinded by a majority vote of the Directors at the
annual meeting of the Directors or at a duly cz ulled meeting of the Directors in accordance with

the Bytaws, ;

ARTICIJE IX
AMEND*ENT

|
These Articles of Incorporation may be amended in the manner provided by law.

ARTICLE X
DISSOLUTION

In the event of disselution of the corporation, the winding up of its affairs, or other
liquidation of its assets, the corporation's property shall not be conveyed to any organization
vreated or operated for profit or to any individual; and all assets remaining after the payment of
the corporation's debts shall be conveyed or distributed at the direction of the then Directors of
the corporation to the Board of Trustees, or if such organization has ceased to exist, to New
College of Florda, or if such organization has ceased fo exist, to such other organization or
organizations that are exempt from federal lncome tax under Section S01(¢cH3) of the Code as
directed by the Board of Governors of the State clvf Florida.

ARTICLE Xi
OFFIGERS .

The name and address of the officer who shall serve, untit his successors are designated
by the Board of Directors are ag follows: !
Jehn !\?ﬂartin
Executive Director/Secretary/Treasurer

5700 Nerth Tamiami Trail
Sarasota, Floﬁdia 34243-2197

ARqulLE X
DIRECTORS
The names and addresses of the membe!m of the first Board of Directors who shall hold
office until their successors are slected and have qualified, or untit removed, are as follows:

Mickey Presha, Chair 574: Morth Tarniami Trail
Sarasota, Florida 34243-2197

Johin Martin : 5790 North Tamiami Trail
Sarasota, Florida 34243-2197
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Gordon Michalson 5700 North Tamiami Trail
Sarascta, Florida 34243-2187

Bradford Baker 5700 North Tamiami Trail
Sarasota, Florida 34243-2107

ARTIGLE Xl
INITIAL REGISTERED AGENT AND STREET ADDREES

The narne and street address of the initial registered agent are AR, Neal, 811 Chesinut

Sireet, Clearwater, Florida 33756,
ARTICLE XiV

INCORPORATOR
The name and street address of the incorporator for these Articles af Incorporation are
A.R. Neal, 911 Chestnut Street, Clearwater, Florida 33756,
ARTtCLE xv
INDEMNIFICATION
Directars, officers, employess and agents of the comoration shall be indemnified to the full

extent permitte::l by Florida 1aw.
IN WITNESS WHEREOF, | have set my hand and seal this 7" day of March, 2006

(L /?1 M@ﬂ/

A.R. NEAL

CERTIFICATE OF ACCEPTANCE AS REGISTERED AGENT

Having been named as the Registered Agent in the Articles of incorporation of New
College of Florida Property Corpaoration, | hereby accept and agree to act jn this Sapacity.

Dated: March 7, 2006 ﬂ d
) ﬂé{

A.R.NEAL
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