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A Corpuration Not For Profit B

Pursuant o the provisions of Sections 617.1001 and 617.1006 of the Florida Business Comoration Act and
Secnion 10.1 of the Articles of Incorporation (the “Agmicles™ of MONTEREY PROPERTY OWNERS'
ASSOCIATION, INC., a Florida not-for-profit corporation, Document Number NOG000G02 105 (the "Corporation™).

the undersigned, as Class B Member (as defined in the Articles), being the ouly member entithed o vole on the
proposed amendment, heroby adapts the following amendment to the Aricles:

Secron 4.2 of the Articles is hereby deleted in its entirety and thie following is substituted therefor:

Section 4.2 Voting Rights. The Homeowners' Association shall have two (2)
classes of voring membership:

Class A, Class A Members shall be all those Owners as defined in Scclion 4.1 of this

Article with the exception of the Developer {as long as the Class B Membership shall exist, and
thereatier, the Developer shall be a Class A Member to the extent it would otherwise qualify).

Class A Mcmbers will he entitled to one vate for each Residential Parcel in which they hold the
interests required for membership pursuant (v Scction 4,1 horeof, as (urther desenibed in Scchon
3.9 of the Bylaws.

Class B. The Class B Member shall be the Developer. The Class B member shall be
entitled to one (1) vote, plus two {2) votes for cach vote entitled to be cast in (he aggregate at any

time and from time to time on behalf of the Class A Members. The Class B membership shall

ccasc and terminate (as applicable, the “Tumgver Date”) on the earlier of : (a) ninety (20) days
after ninety percent (90'%) of the Townhome Units have been sold and conveyed by tbe Developer

or (b) the written election of Developer to terminate the Class 13 membership {(whereupon the

Class A Memburs shull be obligated to clect the Board of Dircctors and assume control of the
Homeowners' Association).

IN WITNESS WHEREOQF, thc undcrsigned has executed these Articles of Amcndment this thy of
Seprember, 2011.

CLASS B MEMBER
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