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ARTICLES OF INCORPORATION

OF
LOST LAKE HOMEOWNERS’ ASSOCIATION, INC.
ANONPROFIr CORPORATION

2006 FEB -

We, the undersigned natural persons of legal age, at least two of whom are citizens of the
State of Florida, acting as incorporators of a corporation under Chapter 617 of the Flonida
Stasuies, hereby adopt the following articles of incorporation:

Aniclle L

The name of the corporation i3 LOST LAKE HOMEOWNERS® ASSOCIATION INC.
(hereinafter the "association®). The principat address shelf be: 1336 ]ﬁ Avenue, Verp Beach,
Florida 32960.

Articic a.
The associatton is & nonprofit corporation.
Articlz [I1,

Existence of the Assoriation shall commence with the filing of these Articles of Incorporation
with the Secretary of 3tate, Tallshasses, Florida, The Association shall exist in perpetuity. In
the event of termination, dissolution or final liquidation of the Assaciation, the responsibility for
the operation and maintenance of the surface witey or stormwater management system must be
transferred to and accepted by an eqtity which would comply with Secdon 40C-42.027, F.AC.,
and be approved by ihe St Johns River Water Manags:mmt Distxict prior 1o such termination,
dissolution or liquidation. A

Article IV.

The association j5 formed for the primary purpose of providing for the maintenance,
preservation, and architectural control of the residence lots and common area within a certain
subdivided tract of real property described as follows: see attached Exkibit "A" for fegal
description, and 10 promote the health, safety, and welfare of the residents within the above-
described subdivision and such additions therzto as may hereafter be brought within the
jurisdiction of the association oy such purpose, .

In furtherance of such purposcs, the association will have the power to:
{a). Perform all of the dutics and obligations of the association as set forth in a certain

Declaration of Covenants, Conditions, and Restrictions (the "Decleration”) applicable to the
subdivision and to be recorded in the public records of Indian River County, Florida;
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(b). Affix, levy, and collect all charges and assessments pursuant to the terms of the
Deelaration, and enforce paymert thereof by =oy lawful means; and pay all cxpenses in
connection therewith, 2nd all office and other expenses incident to the conduct of the business
of the association, including all licenses, taxes, or governmenial charges levied or imposed on
the property of the association; -

{c). Acquire (by gift, purchase, or otherwise), own, hold, improve, build on, opcrate,
maintain, convey, scll, lease, tansfer, dedicate 1o public use, or otherwise dispose of real and
personal praperty in connection with the affaics of the association;

(d). Borrow money and, subject to the consent by vote or written instrument of twe-thirds
of the Class B Membership or, if there is no Class B Membership, by two-thirds of the Class
A Membership, maorigage, pledge, convey by deed of trust, or hypothecate any or all of its
real or personal property as security for moncy borrowed or debts incurred;

(e}, Dedicate, scll, or transfer all or any paye of the common areas {0 any municipality,
public agency, authority, or utility for such purposes and subject to such conditions as may be
agreed on by the mombers, No such dedication or transfer will be elfective unless an
instrurnent has been signed by two-thirds of the Class B Membership or, if there is no Class B
Membership, by two-thirds of the Class A Membership, agreeing to such dedication, safe, or
transfer; ‘

(D). Participate in mergers and conselidations with other nonprofit cotporations organized
for the same purposes, or annex additionsl residential proparty and common areas, provided
that any roerger, consolidation, or atmexation must have the consent by voie or written
instrument by two-thirds of the Class B Membership or, if thers is no Class B Membership,
by two-thirds of the Clags A Membership;

{2). Have and exercise all powers, rights aan privileges that a coxporation organized under
Chapter 617 of the Flozida Statutes by law may now or hereafter have or exercise.

fhy. The Association shall pperate, maintain and mamsge the surface water or stormwaler
menagement system(g)in a manner consistent with the St. Johns River Water Managernent
District permit no. 40:061-81805-1 requirements and applicable District rules and shall assist
in the enforcement of the Declaration of Covenants and Resirictions which relate to the
surface water or stormwater management System. The Association shall tevy and collect
adequate assessments against members of the Association for the costs of maintenance and
operation of the surface water or stormwater management system.

The association is organized and will be operated exclusively for thc above purposes. The
activitdes of the association will be financed by assessments on mermbers as provided in the
Declaration, antd no part of any net earpings will imare to the benefii of any member.

Existence of the Associaton shall commence with the filing of thess Articles of Incotporation
with the Secretary of State, Tallabassee, Florida, The Association shall exist in perpetuity.
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Ariecle 'V,

The street address of the initial registered office of the association is 2801 Qcesn Dijve. Suite
204, Verp Beach, Florida 32963, and the nne of‘ its initial rogistered ageat at that address is
Barry G. Segal, P.A.

Arﬁcie VI

Every person or entity whofwhich i a record awner of a fee or undivided fee interest in any
1ot which is subject by covenants of record to ssyessmends by the 2ssociation, including contract
sellers, but exeluding persons holding title merely as security for performance of an obligation,
will be 2 member of the association, Membership will be appurtenant 10 and may not be
separated from ownership of 4 lot which is sub_;ac’t to assessment by the association.

Al‘!lcie Vil.
The association wifl have twe classes of voting members, which are defined a5 follows:

Class A Class A members witl include all owners with the cxception of the declarant, as
that term is defined in the Declaration. Class A members will be entitled to gne vote for each
lot owned. When more than, one person holds an interest in any fot, all of those persons will
be members. The vote for such lot will be gxercised ag such members determine among
thamselves, but in np event will more than ope vote be cast with respect to any lot owned by
Class A members. .

Class B. The Class B member will be the declarant, as that term is defined in the
Declaxation. The declarant will be entitled to ter votes for each lot owned. The Class B
membership will cease and be comverted to Class A membe;ship as provided in the
Declamation. During the period of during which Class B membership i5 in existence, Class A
membership shall not have the power 1o paﬂmipate in voting without the consent of each
aumner of Class B membership shazes.

Article VIIL

The oumber of directors constituting the iuitial board of directars of the assaciation is theee,
and the names and addresses of the persons who are to serve as the iitinl directors are:

Name . _ . gddmss

Jeffrey L. Faicetra L1936 14™ Avenue
. Veyo Beach, Florida 372960

Daniel W, Hardes 1926 14% Avemic
Vero Beach, Florida 32960
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As long as the Declarant owns at least one (1) 1ot in the subdivision, it shall be entitled to elect a
majority of the membership of the Board of Ditectors unless otherwise provided by Florida
Starute. . ,

Article TX.

On dissolution, the assets of the association will be distributed to an appropriate public agency
to be used for purposes similar to those for which the association was created. In the event such
distribution is refised acceptance, such essets will be granted, conveyed, and assigned to any
nonprofit corporation, association, trust, or other orgenization orgenized and operated for such
gimiler purposes. :

In the event of termination, dissolutien or fnal liquidation of the Association, the
responsibility for the operation and waintenance of the surface water o storTuwater management
system must be ransfered to and accepted by an entity which would comply with Section 40C-
42,027, F.A.C., and be approved by the St. Johns River Water Management Distriet prior to such
termination, dissolution or liguddation. ‘

Axticle X

The officers of the corporation shell be a President, 2 Vice President/Secretary and a
Treasurer.

The names of the persons who are to serve as officers of the corporation aniil the first mesting
of the Board of Directors {and thereafter upti] such time as the Board of Dircctors elects new

officers) are: :
President/Secretary: - Daniel W. Hardee
Vice Prosident' Treasurer: | Jeffrey L. Falcetta
Article X1.

Indemnification of Officers and Directors

Every Director and every Officer of the Associaiion shall be indemnified by the Association
against &}l expenses and liabilities, including counsel fees, reasonably incurred by or imposed
upon him io connection with any proceeding to which he may be a party, or in which he may
baeame invelved, by reason of his belng or having been a Director or Officer at the time such
cxpenses are incurred, except in such cazes wherein the Director or Officer is adjudicated guilty
of willful misfeasance or malfeasance in the performance of his duties; provided, that , in the
event any claim for reimbursement or indemnification hereunder based wpon a settlement by the
Director or Offfcer seeking soch reimbursernent or indemmrnification, the indemnification herein
shall only apply if the Board of Directors approves such settlement and reimbursement as being
int the best interest of the Association. The foregoing right of indemnification shall be in additien
fo and not exclusive of all other rights to which such Director or Officer may by entitied.
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Article XIT.
Transaction in Which Directors or Officers are Inisresied

No contract or transaction batweey the Association and one or more of its Direciors or
Officers, or between the Association and any other corporation, partnership, association, or other
organization in which one or more of its Directors or Officers are Directors or Ofhcers, orhave a
financial interest, shall be invelid, void or voidable solely for the rzason, or solely because the .
Directors or Officer is present at or participaies in the Board ot Commitiee thercof which
authorized the contract or transaction, or solely because hig ot their votes are counted for such
purpose. No Director of Officer of the Association shall incur liability by reason of the fact that
he is or may be interested in any such coniract or transaction.

Interested Direstors may be counted in determining the presence of a quorum of the Board of
Diitectors ar of a committee, which authorized the contract or transaction.

Article XTI
The name and strest address of each incorporator is:
Name : - Address
Daniel W. Hardee 1936 14% Avenne

Vero Beach, Florida 32960

Executed at Vere Beach, Indian River Comty, Florida on the £_(_2 dey of @p‘r 2006

T e w\Q/ Q

Signatures af incorporators

State of Florida
County of Indian River

L ¥hermbed oM 2 notaty public, certify thaton the _{o-___ day of aeawmsr
2006, Daniel W. Hardee, being first duly sworn, personally appeared before me and
declared that they are the persons who signed thn forcgomg document as incorporators, and that
the statemwts contained thergin are true.

Public - S By Gl tagu
? 34/ Corvmanin pErrog
{(Notarial seal) i e Eapicsn A 10, Jnog
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AGCEPTANCE OF APPOINTMENT BY REGISTERED AGENT

Having been named registered agent {o accept service of process for the abave
sialed corperation, at the piace desighatad in the certificate,
I, Barry G. Segal, as President of Barry G. Segal, P.A. hereby agree fo act in that

capacity and further agree to comply with the provisions of all stafutes relative to the

5 -‘ﬁ*‘-“
proper and compleie performance of such dutias
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Exhibit "4
Legal Description

The east 10 acres of the west 20.84 acres of Tract 3, Section 14, Township 83 South, Range 39
Last arcording to the last General Plat of Indian River Parms Company, recorded in the Office 91'
the Clerk of Court of St. Lucie County, Fiorida in Plat Book 2, Page 25 Jess and except canl, said
land pow lying and being in Indian River County, 'Flm'ida.
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