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ARTICLES OF INCORPORATION
ar
FLORIDA ANGEL INVESTMENT ALLIANCE, INC,

‘The undersigned, acting as incorporator of Florida Angel Investment Allionce,
Inc. under the Florida Not-For-Profit Corporation Aect, adopts the following Articles of
Tnecorporation:

ARTICIET. NAME
The name of the corporation is! Florida Anpel Investment Alliance, Ine,
ARTICTEIl. ADDRESS 3

The strect address of the initial principal officc and the meiling address
corporation arc;

T the cooee

g2y
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4905 Belfort Road, Suite 110
Jacksonville, FL 322386 L
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ARTIGLE L. DURATION AND COMMENCEMENT

The corporation will exist perpetaally, commencing on the date these Articles of
Incorporation are exccuted, unless the filing of these Arlicles of Incorporation oceurs more than

five {5) busingss days thereafter, in which event such cxistence commences on the date of filing
of these Articles of Tncorporation.

ARTICLETY. PURPOSE

‘The corporation is orgamized as a corporation not for profit, cxclusively for
putposes within the meaning of Section 501{c)}(6) of the Internal Revenuve Code, or the
cotresponding scction of any future federal tax code. The specilic purpose of the corperation is
the promotion of the common business intcrests, and improvement of the business conditions, of
individuals and organizations engaged in the *angel investment™ indusiry. The primary activities
of the corporation shall include, but not be limited to, the following activities:

2) Education: The presentation of cducational material 1o its member
organizations, private investors, economic devclopment organizations and the general public
conceroing the angel investment process and cconomic benefits

b) Poblic Awarencss: Engagement in public refations activities designed to
promwote the importance of angel investment activity

¢} Assistance: Providing advice and assistance to individuals and groups of
individuals secking to estabhish angel investiment organizations
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dy Information: Providing the general public, and specifically cntreprencurs,
with inlormation concerning the process of secking early-stage investment capital asd Florida
sources of such investinent

c) Collaboration: Facilitating the collaboration among its member organizations
ond with cxternal cconomic devclopment organizations to increase the aceessibility and
availabilily of angel investment capilal in Florida,

) Prohibited Activity: Notwithsianding the foregoing, the corporation shall not
cnguge in any activity that would constitute furnishing information to prospective investors to
ennbio them to make investment decisions.

Purther, the corporation may engage in other activities designed or intended to accomplish such
purposes. To these ends, the corporation may do and engage in any and all lawful activities that
may be incidental or reasonably ncecssary to any of these purposcs, and il shall have and may
excreise all othor power arid authority now or herealter conferred upon corporations not for profil
in the State of Florida.

ARTICLE V. LIMITATIONS ON CORPORATE POWER

The corporate powers of the corporation are as provided in Scetion 617.0302,
Florida Statutes, execpt Lo the extent such powors ave limited by the following provisions of this
Article:

() No part of the asscts or net camings of the corporation shall inure to the
benefit of, or be distribytable to its directors, officers, or other private persons (including
members il any cver exist), except that the corporation shall be authorized and empowered to pay
reasonable compensation for scrvices rendered and to make payments and distributions in
furtherance of the purposcs set forth in Article TV hereof.

(b)  No substantial part of the activilics of the corporation shall be the carrying
on of propaganda, or otherwise atempting to influence legislation, other than with respect to the
support of (or opposition to) lepislation that would advance {or hinder) the common business
interests of individuals or organizations in the ange! investment industry, and the comoration
shall not participate in or intervenc in {insluding the publishing or distibuting of siatcments) any
polilical campaign on behalf of, or in opposition to, any candidate for public oftice.

(9] Notwithstanding any other provision of these Articles, the corporation
shall not carry on any activitics not perraitted to be carried on by a corporation qualifying for
excmpiion from foderal income tax as an organization deseribed in Section 501(c)(6) of the
Interna) Revenue Code, or the corvesponding section of any future federal tax code.

ARTICLE Vi, MEMBERS

The qualification of memberz and the manner of their admnission will be as
provided in the bylaws. The rights, if any, exercisable by mombers will also be as provided in
the bylaws.

HOG000029000 3
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ARTICLE VIL. INITIAL REGISTERED QFFICE AND AGENT

The corporation designates 4905 Belfort Road, Suite 110, Jacksonville, L 32256
as the sircet address of the initial repistered office of the corporation and names Alan W. Rossiter
as the corporation’s initial repistered agent at that address to accept scrvice of process within this
state.,

ARTICLE VIIL INITIAL BOARD OF DIRECTORS

The corporation has four {4) directars initially. The number of directors may be
either incrensed or diminished from time to time, as provided in the bylaws, but will never be
less than three (3}, The method of election or appointiment of the directors shall be as provided
in the bylaws, The names of the initial dircctors are:

Alan Rossiter
Leo May
Richard Swier

Peter Hatrston

ARTICLE IX, INCORPORATOR

The pame and sircet address of the incorporator are:

[#]

Na Address

|

Alan W. Rossiter 4905 Belfort Road, Suite 110
Jacksonville, FI. 32256

ARTICLE X. DISSOLUTION

Upon the disselution of the corporation, asscts shall be distributed for one or more
excmpt purposes within the meaning of section 501(e)6) of the Intemal Revenue Code, or the
corresponding scetion of any future federal tax code, or shall be distributed to the federal
government, or to a staie or local government, for a public purpose. Any such assets not so
disposed of shall be disposed of by a Court of Competent Jurisdiction of the county in which the
principal oflice of the corporation is then located, exclusively for such purposes or to such
arganization or organizations, as sald Courl shall detcrmine, which are organized and operated
exclusively for such purposes.

ARTICLE XT. INDEMNITICATION

(a) The corporation shall indemnify any person who ig or was a parly to any
proceediog by reason of the Macl that such person is or wasg a director or officer of the corporation

1106000029060 3
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or of any vorporation not for profit of which the eorporalion is a member, to the fullest extent not
prohibited by law, for aclions taken in the ¢apacily of such person as a director or officer of the
carporation or of any corporation not for profit of which {he corporation is a member, To the
fullest extent not prohibited by Taw, the corporation shall advance indemnification expenses for
actions taken in the eapacity of such person as an officer or direcior, within twenty (20) days
after receipt by the corporation of (1) a writlen stalcment requesting such advance, (2) cvidence
of the cxpenscs incurred, and (3) a writicn statoment by or on behalf of such person agrecing to
reppty the advanced expenses if it is ultimately determined that such person is not entitled to be
indempificd apgainst such expenses,

(b) The corporation by action of its board of direciors, in its solc discrction,
may indemnify any person who is or was a parly to any proceeding, by reason of the fact that
such person is or was an cmploycee or agent of the corporation or of any corporation not for profit
of whiclt the corporation is & munber, 1o the fullest extent not prohibited by law, for actions
taken in the capacity of such person as an employee or agent of (he corporation or of any
corporation nol for profit of which the corporation is a imember. The corporation by action of its
board of directors, in its sole discretion, may advance indemnification expenses for actions taken
in the capacity of such person as an employee or agent, after receipt by the corperation of (1) a
written statement requesting such advance, (2) evidence of the expenses incured, and (3) a
written statement by or on behalf of such person apreeing to repay the advanced expenses if it is
ultimately determined that such person is not entitled {o be indemnified against such expenses,
Absent specific action by the board of directors, the authority granted {0 the board of directors in
this paragraph (b} shall ercate no righis in the persons cligible for indemnification or
advancement of expenscs and shall ercate no obligations of the corporation relating thereto,

The vndessigned incorporator, for the purpose of forming a corporation not for profit

under the Iaws of the State of Florida, has executed these Articles of Incorporation on Janvary
A1, 2006,

H06000029000 2
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ACCEPTANCE OF REGISTERED AGENT

I agree to act as registered agent for the corporation named above, to aceept serviee
of process ot the place designated in these Articles of Incorporation, and to comply with e

provisions of the Florida Nol-For-Profit Corporation Act, aud acknowledge that ¥ am familiar
with, und nccept, the obligations of such position.

Alan
Tncorporalor

Dated: January 3], 2006
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