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. « COVER LETTER

. TO: Amendment Section
Division of Corporations

K. Hovnanian's Four Seasons at Delray Beach, In
NAME OF CORPORATION:

N0O6000001036

The enclosed Articles of Amendment and fee are submitted for filing.

DOCUMENT NUMBER:

Piease return all correspondence concerning this matter to the following:

G. Steven Brannock

(Name of Contact Person)

G. Steven Brannock, P.A.

(Firm/ Company)

3601 Quantum Blvd.

(Address)

Boynton Beach, FL 33426

(City/ State and Zip Code)

steve@brannnocklaw.com

E-mail address: (o be used for future annual report notification)

For further information concerning this matter, please call:

Steve Brannock . 061 3690054

{(Name of Contact Person) {Area Code & Daytime Telephone Number)

Enclosed is a check for the following amount made payable to the Florida Department of State:

[ 835 Filing Fee  [J$43.75 Filing Fee & [£$43.75 Filing Fee &  [3$52.50 Filing Fee

Certificate of Status ~ Certified Copy Certificate of Status
{Additional copy is Certified Copy
enclosed) (Additional Copy is
Enclosed)

Mailing Address Street Address

Amendment Section Amendment Section

Division of Corporations Division of Corporations

P.0O. Box 6327 Clifton Building

Tallahassee, FL. 32314 2661 Executive Center Circle

Tallahassee, F1. 32301
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Articles of Incorporation %r(' bt A0y i STi‘Jt" e

NI VH A IR YA B Vims

AL, - L, )
! AL AASSEE FLORIDA +

K. Hovnanian's Four Seasons at Deiray Beach Homeowners Association:Inc.
(Name of Corporation as currently filed with the Florida Dept. of State)

NO6000001036

{Document Number of Corporation (if known)

Pursuant to the provisions of section 617.1006, Florida Statutes. this Flerida Not For Profit Corperation adopts the following
amendment(s) to its Articles of Incorporation:

A. If amending name, enter the new name of the corporation;

The new
name niust be distinguishable and contain the word “corporation™ or "incorporated” or the abbreviation *Corp.” or "Inc."
“Company” or “Co.”" may not be used in the name.

B. Enter new principal office address, if applicable: 14650 Jetty Lane i
{Principal office address MUST BE A STREET ADDRESS ) Delray Beach. FL 33446

C. Enter new mailing address, if applicable: 14650 Jetty Lane

(Mailing address MAY BE A POST OFFICE BOX)
Delray Beach, FL 33446

D. Iif amending the registered apent and/or registered office address in Florida, enter the name of the
new registered agent and/or the new registered office address:

Name of New Registered Agent:

(Florida street address)

New Registered Office Address:

. Florida
(City) {Zip Code)}

New Registered Agent’s Signature, if changing Registered Agent:
[ hereby accept the appoiniment as registered agent. | am familiar with and accept the obligations of the position,

Signature of New Registered Agent, if changing
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If amending the Officers and/or Directors, enter the title and name of each officer/director being removed and title, name, and
address of ¢ach Officer and/or Director being added:

(Antach additional sheets, if necessary}

Please note the officer/director title by the first letter of the office title:
P = President; V= Vice President: T= Treasurer; S= Secretary; D= Director; TR= Trustee: C = Chairman or Clerk; CEQ = Chief
Executive Officer; CFO = Chief Financial Officer. If an officer/divector holds more than one title, list the first letter of each office
held. President, Treasurer, Director would be PTD,

Changes should be noted in the following manner. Currently John Doe is listed as the PST and Mike Jones is listed as the V. There is
a change, Mike Jones leaves the corporation, Sally Smith is named the V and S. These should be noted as John Doe, PT as a Change,
Mike Jones, V as Remove, and Sally Smith, SV as an Add.

Example:
X Change PT John Doc
X Remove v Mike Janes
X Add sV Sally Smith
Type of Action Title Name Address
(Check One)
1) __ Change
e Add
__ __Remove
2) __ Change
____ Add
— Remove
3) ___ Change
___Add
__ Remove
4) __ Change
___Add
__ Remove
5) __ Change
___Add
__ Remove
6) __ Change
_ Add
Remove
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~ E. If amending or adding additional Articles, enter change(s) here:
(attach acditional sheets, if necessary).  (Be specific)

" SEE ATTACHED SHEETS.

WORDS ADDED ARE UNDERLINED; WORDS DELETED ARE UNEB-FHROLUGH
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* The date of each amendment(s) adoption: September 20, 2013 , if other than the
dat= this document was signed.

Effective date if applicable: September 20, 2013
{(no more than 90 days after amendment file date}

Adoption of Amendment(s) {CHECK ONE)

The amendment(s) was/were adopted by the members and the number of votes cast for the amendment(s)
was/were sufficient for approval.

[T There are no members or members entitied to voie on the amendment(s). The amendment(s) was/were
adopted by the board of directors.

Dated Qf2af13

Signature /ﬁé

{By the chairman or vice chairman of the board, president or other officer-if directors
have not been selected, by an incorporater — if in the hands of a receiver, trustee, or
other court appointed fiduciary by that fiduciary)

Derek Fenech

{Typed or printed name of person sigaing)

President

(Title of person signing)
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(WORDS ADDED ARE UNDERLINED; WORDS DELETED ARE HNEB-THROUGH)

EXHIBIT “B"

ARTICLES OF INCORPORATION
K. HOYNANIAN'S FOUR SEASONS AT DELRAY BEACH HOMEOWNERS ASSOCIATION,
INC.
A FLORIDA CORPORATION NOT-FOR-PROFIT

In order to form a corporation not-for-profit under and in accordance with the provisions of Chapter 617 of the
Florida Statutes, the undersigned hereby incorporate, by these Articles of Incorporation of K.
HOVNANIAN’S FOUR SEASONS AT DELRAY BEACH HOMEOWNERS ASSOCIATION, INC.
(hereinafter the "Articles"), this corporation not-for-profit for the purposes and with the powers set forth
herein. The undersigned, for the above stated purposes, certify as follows;

ARTICLE L,
DEFINITIONS

1. All terms which are defined in the Declaration of Covenants and Restrictions for K. Hovnanian’s Four
Seasons at Delray Beach {hereinafter the "Declaration") shall be used herein with the same meanings as
defined in said Declaration.

2. "Asgsociation” as used herein shall mean K. HOVNANIAN'S FOUR SEASONS AT DELRAY BEACH
HOMEOWNERS ASSOCIATION, INC., a Florida corporation not-for-profit, the corporation formed by
these Articles, its successors or assigns.

3. “Board” or “Board of Directors” shall mean and refer to the Board of Directors of the Association.

4. “Developer” shall mean and refer to AG/HOV DELRAY, L.L.C., a Delaware limited liability company,
and its successors or assigns, if any such successor or assign acquires the undeveloped portion of K.
Hovnanian’s Four Seasons at Delray Beach from the Developer for the purpose of development and is
designated in writing, as such, by AGH/HOV Delray, L.L.C., a Delaware limited liability company.

5. “*K.Hovnanian’s Four Seasons at Delray Beach™ or “Property” or “Properties” shall mean and refer to all
properties which may, from time to time, be subject to the covenants and restrictions contained within the
Declaration.

6. "Lot" shall mean and refer to any lot or other parcel shown upon the recorded plat of Tivoli Isles in the
Public Records of Palm Beach County, Florida, on which a residential structure could be constructed,
whether or not one has been constructed. The term “Lot” shalt also mean and refer to any Lot designated
as such by the Developer within any Supplement to the Declaration executed and recorded among the
Public Records of Palm Beach County, Florida.

7. "Member" shall mean and refer to those persons entitled to Membership as provided for in these Articles
and the Declaration and "Membership” shall mean all of the Members.

8. "Owner" shall mean and refer to the record owner, whether one or more persons or entities, of the fee
simple-title 10 any Lot;-but-e rg-those-having such-interest- merely as-security-for-the-performanceof
an-obligation.

-



“Total Lots” shall mean and refer to the total number of Lots: (i) shown upon the recorded Plat of Tivoli
Isles in the Public Records of Palm Beach County, Florida; and (ii) designated as such by the Developer
within any Supplement to the Declaration executed and recorded among the Public Records of Palm
Beach County, IFlorida.

ARTICLE 11,
NAME AND INITIAL PRINCIPAL OFFICE

The name of this Association shall be K. HOVNANIAN’S FOUR SEASONS AT DELRAY BEACH
HOMEOWNERS ASSCCIATION, INC.

The initial principal office of the Association is located at 14650 Jetty Lane Delray Beach, F1 334463604
Quantum-Blvd-Boynton-Beach; Flerida; 33426, or at such other location from time 10 time as the Board of
Directors may deem advisable,

ARTICLE IIL
PURPOSE

The Association does not contemplate pecuniary gain or profit from the Members thereof, and the general
nature, objects and purposes of the Association for which it is formed are as follows:

| 1.

2.

To promote the health, safety, and social welfare of the Owners-ef Property,

To maintain and/or repair landscaping in the general or common arcas, structures, and other
improvements in the Property for which the obligation to maintain and repair has been delegated to the
Association.

To control the specifications, architecture, design, appearance, elevation and location of and landscaping
around all buildings and improvements of any type, including walls, fences, swimming pools, screened
enclosures, glass enclosures, antenna, sewers, drains, disposal systems, or other structures constructed,
placed or permitted to remain in the Property, as well as any alteration, improvement, addition and/or
change thereto, whether the same is owned by a Member or is considered to be a portion of the Common
Area.

To provide access control, and such other services, the responsibility for which has been or may be
accepted by the Association, and the capital improvements and equipment related thereto.

To provide, purchase, acquire, replace, improve, maintain and/or repair such buildings, structures, street
lights and other structures, landscaping, paving and equipment, both real and personal, related to the
health, safety and social welfare of the Members of the Association, as the Board of Directors in its
discretion determines necessary, appropriate and/or convenient,

To operate without profit for the sole and exclusive benelit of the Association's Members. No portion of
the Association's net earnings, if any, shall inure to the benefit of any Member of the Association or to any
individual person, firm, or corporation.

To administer and enforce all of the terms and conditions of the Declaration recorded or to be recorded in
the Public Records of Palm Beach County affecting the real property therein described or which thereafter
may be made subject to the Declaration.

. To perform all of the functions contemplated for the Association, and undertaken by the Board of

Directors of the Association, in the Declaration.
2



ARTICLE 1V.
POWERS

The Association shall have the following powers reasonably necessary to implement the purposes of

the Association including, but not limited to, the following:

A,

To hold funds solely and exclusively for the benefit of its Members for the purposes set forth in these
Articles of Incorporation.

To promulgate, adopt and enforce rules, regulations, By-Laws, and agreements to effectuate the
purposes for which the Association has been organized.

To delegate any power or powers where such is deemed in the interests of the Association.

. To purchase, lease, hold, sell, mortgage or otherwise acquire or dispose of, real or personal property,

except to the extent restricted hereby, to enter into, make, perform or carry out contracts of every kind
with any person, firm, corporation, association, or other entity; to do any and all acts necessary or
expedient for carrying on any and all of the activities and pursuing any and all of the objects and
purposes set forth in these Articles and not prohibited by the laws of the Siate of Florida now in
existence or hereafter amended.

To operate and maintain the Common Arcas which may include but is not limited to, surfacc water
management Systems.

To fix, collect and enforce assessments to be levied against the individual lots within Fiveli-lsles-the
Property to defray expenses and the cost of effectuating the objects and purposes of the Association,
and to create reasonable reserves from time to time for such expenditures, and to authorize its Board
of Directors, in its discretion, to enter into agreements with management companies and other
organizations for the collection of such assessments.

To sue and be sued.

To charge recipients for services rendered by the Association and any user for any use of Association
property when such is deemed appropriate by the Board of Directors of the Association,

To pay taxes, utility, maintenance, and other charges, if any, on or against the Common Areas and
other properties which may be owned or accepted by the Association.

To borrow money.

To contract for the management of the Association and to delegate to the party with whom such
contract has been entered the authority to enter into contracts as approved by the Board of Directors
and delegate such other powers and duties of the Association approved by the Board of Directors or
Members.

To make, establish and enforce By-Laws and reasonable rules and regulations governing the use of the
Common Areas or any portions thereof, as well as the conduct of Members, their family, visitors,
guests, and lessees, and to provide for the operation and formal administration of the Association.

[#3 ]



M. To exercise all of the powers and privileges and to perform all of the duties and obligations of the
Association and to enforce all the terms and conditions as set forth in the Declaration, applicable to the
Property and recorded or to be recorded in the Public Records of Palm Beach County, Florida, and as
the same may be amended from time to time as therein provided, said Declaration, and all defined
terms therein, being incorporated herein as if set forth at length.

N. In general, to have all powers conferred upen a corporation by the laws of the State of Florida, not in
conflict with the terms of these Articles and the Declaration, necessary to implement the purposes of
the Association.

ARTICLEY,
MEMBERS

. ‘The Developer-and-aliAll owners of Lots shall be members of the Association.

The share of a Member in the funds and assets of the Association cannot be assigned, hypothecated or
transferred in any manner except as an appurtenance to a Lot.

ARTICLE V1,
VOTING AND ASSESSMENTS

Subject to the restrictions and limitations hereinafter set forth, each Member shall be entitled to one (1)
vole for each Lot in which such Member holds the interest required for membership. When_a Lot is
owned by a trust or corporate entity, the vote for such Lot shall be exercised only by the trustee or officer
of the entity designated by the entity in a written instrument executed by an officer of the entity and filed
with the Secretary of the Association. If one or more individuals holds an interest or interests in any Lot,

for such Lot shall be exercised only by the one Member who shall be designated in a written instrument,
executed by or on behalf of all record owners of such interest;, filed with the Secretary of the Association.-
In no event shall more than one {1} vote be cast with respect to any Lot. Except where otherwise required
under the provisions of these Articles, the By-Laws, the Declaration or by law, the affirmative vote of the
Owners of a majority of Lots represented at any meeting of the Members duly called and at which a
quorum is present, shall be binding upon the Members.

Voting of the Members shall be in person or by proxy appointed by an instrument in writing subscribed by
the Member designated to vote as provided in paragraph 1 above, or by written absentee ballot signed by a
Member as duly designated to vote. To be valid, a proxy must be dated. must state the date, time and
place of the meeting for which it was given, and must be signed by the authorized person who executed
the proxy. The proxy is effective only for the specific meeting for which it was originally given, as the
meeting may lawfully be adjourned and reconvened from time to time, and automatically expires ninety
(90) days after the date of the meeting for which is was originally given. A proxy is revocable at any time
at the pleasure of the person who executes it. If the proxy- ferm-expressly so provides, any proxy holder
may appoint, in writing, a substitute to act in his or her place.

The Association shall have the right to suspend any Member's right to vote (other than the right of the
Developer) for any period during which any assessment levied by the Association against such Member's

The Association shall obtain funds with which to operate by assessment of its Members in accordance
with the provisions of these Articles, the By-Laws and the Declaration.

4

CAUSERS\MARK S\DOCUMENTS\MY PAPERPORT DOCUMENTS - 2\FOUR SEASONS\AD HOC COMMITTEENDOCUMENTS REVISION COMMITTEE\KHOV APPROGVED\FOUR
SEASONS, AMENDED ARTICLES REGLINED.DOC



|

5. The By-Laws of the Association shall provide for annual meetings of Members, and may make provision
for regular and special meetings of Members in addition to the annual meetings. The presence at any
meeting of the Members of at least thirty percent (30%) of the Members, in person or by proxy or by
written absentee ballot, shall constitute a quorum for the transaction of business.

ARTICLE VIL
BOARD OF DIRECTORS

. The business affairs of the Association shall be managed by an Initial Board of Directors (the "Initial

Board") composed of three (3) persons. Not later than three (3) months after ninety percent (90%) of the
Total Lots have been conveyed to Purchaser Members. the Board shall call a special meeting of the
Members for the purpose of replacing the Initial Board with a Board consisting of seven elected members

(the “Majority Election Meeting”). At that meeting, Tthe Members, other than the Developer (the
“Purchaser Members™), shall be entitled to elect a-majoritythe seven elected members of the Board of

Directors of the Association three-(3-meonths-after ninety-perceni-(90%)-of-the-Total Letshave been
eenveyedmm—Purchaser—Members*-—-The Developer shall be emltled to eleet-appoint at-least-one (1)

for sale in the ordinary course of business at least five percent (5%) of the Total Lots.

Following the time the Developer relinquishes control of the Board of Directors of the Association, the
Developer may exercise the right to vote any developer-owned Lots, in the same manner as any other
Member, except for lhe purpose of reacquiring contrel of the Board of Directors-ef-the-Asseciation-or-for

fthe Board-of Directors-of the-Asseciatien-glecting
Directors so long as the Developer exercises the right to appoint one (1) Director.

Elections shall be by plurality vote at a meeting at which a quorum of the Membership of the Association
is voting in person or by proxy or by writlen absentee ballot.

Until such time as the Purchaser Members shall be entitled to elect all of the Directors, the Developer shall
have the absolute right, in its sole and absolute discretion and at any time, to remove any Director selected
by the Developer and to replace the Director so discharged.

2. The terms of the Directors elected at the Majority Election Mecting shall expire upon the election of their
successors at the 2014 annual meeting.
~———The-Purchaser-Members-shall-elect-a-majority-of the Board-of Directors-pursuant-to-the provisions
hereof;-at-a-special- meeting-ofthe Membership to-be-called by the Board forsuch-purpese{the "Majority
Election- Meeting™)—

3---At the 2014 annual meeting and thereafierSubsequent-to-the Majority-ElectionMeeting, the Directors shall

be elected by the members of the Association ateach-annual-meeting-of members-and the Directors shall
hold office unti-the-next-annual-meeting-of-membersfor_staggered two year terms and until their
successors are elected and shall qualify._In_ order to achieve the staggering of terms. the four candidates
who receive the highest number of votes shall be elected for two year terms and the remaining clected
candidates will serve one year terms. Any tie(s) shall be resolved by the toss of a coin.

44, The-names-and-addresses-of the- members-of-the-Developer-appeinted Board-whe-shall-held-effice
until-their-suceessars-are-elected-or-appeinted-and-have-qualified;-are-as-follows:

5
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MARK-HODBGES
360+-Quantum-Blvd

BoyntonBeach; Elerida—33426

STEVEN-LILLER
360H-Quantum-Blvd:
Boynton-Beach;-Florida- 33426
STEVEN-BRANNOCK:

360 1-Quantum-Bivd:
Boynten-Beach; Florida-33426

o nre chn ala o o)
ot ol 2t HECE 5.
3
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remuaining-Directors-may-elect-a-suceessor-to-fill the vacancy-for-the-balance-of the-unexpired-term:

—A majority of the Directors in office shall constitute a quorum for the transaction of business. The
By-Laws shall provide for meetings of Directors, including annual meetings.

ARTICLE VIII,
OFFICERS

The Association shall have a President, a Vice-President, a Secretary and a Treasurer, and such other officers
and assistant officers and agents as the Board of Directors may from time to time deem desirable consistent
with the By-Laws of the Association, which officers shall be subject to the direction of the Board of Directors.
The officers of the Association, in accordance with any applicable provisions of the By-Laws, shall be elected
by the Board of Directors at the annual meeting of the Board of Directors, for terms of one (1) year and until
qualified successors are duly elected and have taken office. The By-Laws may provide for the method of
voting in the election, for the removal from office of officers, for filling vacancies, and for the dutics of the
officers. The President and all other officers must be Members of the Association, however they may or may

Association. Ifthe office of President shall become vacant for any reason, or if the President shall be unable
or unavailable to act, the Vice-President shall automatically succeed to office or perform its duties and
exercise its powers. If any office other than that of the President shall become vacant for any reason, the
Board of Directors may elect or appoint an individual to fill such vacancy. The same person may hold two
offices, provided, however, that the offices of President and Vice-President shall not be held by the same
person, nor shall the offices of President and Secretary be held by the same person-—The-names-ofthe officers
who-are-to-serve-as-officers-of the-Asseciation-until-their-successers-are -duly-elected-and- qualified-are:

MARK-HODGES-———-— - President
STEVEN-LILLER - mvvm Vice-President/ Treasurer- -
STEVEN BRANNOEK: e oo ST OLBFY
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ARTICLE iX.
CORPORATE EXISTENCE

The Corporation shall have perpetual existence.

ARTICILE X.
BY-LAWS

The Board of Directors shall adopt By-Laws consistent with these Articles of Incorporation. Such By-Laws
may be altered, amended or repealed by the Members in the manner set forth in the By-Laws. In the event of
a conflict between the provisions of these Articles and the provisions of the By-Laws, the provisions of these
Articles shall control,

ARTICLE XL
AMENDMENT TO ARTICLES OF INCORPORATION

. Amendments to these Articles of Incorporation shall require the affirmative vole of a majority of the
Board of Directors and the affirmative vote of the Members of the Association who have the right to vote
a majority of all the votes of the entire membership; provided, however, that: (i) no amendment shall
make any change in the qualifications for membership nor the voting rights of the Members without the
written approval or affirmative vote of all Members of the Association, (ii} these Articles shall not be
amended in any manner without the prior written consent of the Developer to such amendment, so long as
the Developer is the Owner of any Lot and (iii) these Articles shall not be amended in any manner which
shall reduce, amend, affect, modify, or conflict with the terms, covenants, provisions, rights and
obligations set forth in the Declaration. Notwithstanding the foregoing, the Developer may amend or
modify these Articles of Incorporation without the consent of Members, provided-the-Developer-owns-at

least-one-(H-Lotin-the-Property-prior to the Majority Election Meeting,

2. The Board of Directors shall adopt a resolution setting forth the proposed amendment and directing that it
be submitted_to the Members for approval, either by te a vote at a Regular or Special meeting of
Members, or by the written consent of lhe Members Wthh must be obtamed wuthtn 90 days of submission
of the proposed amendmentmay-be : a rg.  Written notice
setting forth the proposed amendment ora summary of the changes to be et’fected thereby shall be given to
each Member within the time and in the manner provided in the By-Laws for the giving of netice of
meetings of Members.,

3. A copy of each amendment adopted shall be filed within ten (10) days of adoption with the Secretary of
State, pursuant to the provisions of applicable Florida Statutes and the same shall be recorded among the
Public Records of Palm Beach County, Florida.

ARTICLE XTI.
INCORPORATORS

The names and street addresses of the incorporators are as set forth in the original Articles of Incorporation.

ARTICLE XIIIL.
INDEMNIFICATION OF OFFICERS AND DIRECTORS

..
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1. The Board of Directors of the Association shall have the power to indemnify current or former directors,
officers, non director committee members appointed by the Board, employces or agents of the Association
and any persons serving, or who have served, at the request of the Association as a director, officer,
employee or agent of another association, partnership, joint venture, trust or other enterprise to the full
extent permitted by the laws of the State of Florida, The Association shall also have the power to
purchase and maintain insurance on behalf of any person who is or was a director, officer, non director
commitiee members appointed by the Board, employee, agent or representative of the Association against
any liability asserted against him in any such capacity.

2. The Association hereby indemnifies any Director.—er officer_or non director commitice members
appointed by the Board, -made a party or threatened to be made a party to any threatened, pending or
completed action, suit or proceedings:

A. Whether civil, criminal, administrative or investigative, other than one by or in the right of the
Association to procure a judgment in its favor, brought to impose a liability of penalty on such person
for an act alleged to have been committed by such person in his capacity as Director or officer of the
Association or in his capacity as Director, officer, non director committee members appointed by the
Board, employee ot agent of any other corporation, partnership, joint venture, trust or other enterprise
which he served at the request of the Association, against judgments, fines, amounts paid in
settlement and reasonable expenses, including attorneys’ fees actually and necessarily incurred as a
result of such action, suit or proceeding or any appeal therein, if such person acted in good faith in the
reasonable belief that such action was in the best interest of the Association, and in criminal actions or
proceedings, without reasonable ground for belief that such action was unlawful. The termination of
any such action, suit or proceeding by judgment, order, settlement, conviction or upon a plea of nofo
contendere or its equivalent, shall not in itself create a presumption that any such Director or officer
did not act in good faith in the reasonable belief that such action was in the best interests of the
Association or that he had reasonable grounds for belief that such action was unlawful.

B. By or in the right of the Association to procure a judgment in its favor by reason of his being or
having been a Director of the Association, or by reason of his being or having been a Director, officer,
non director committee members appointed by the Board. employee or agent of any other corporation,
partnership, joint venture, trust or other enterprise which he served at the request of the Association,
against the reasonable expenses, including attorneys' fees actually and necessarily incurred by him in
connection with the defense or settlement of such action, or in connection with an appeal therein if
such person acted in good faith in the reasonable belief that such action was in the best interest of the
Association.  Such person shall be entitled to indemnification in relation to matters to which such
person has been adjudged to have been guilty of negligence or misconduct in the performance of his
duty to the Association unless, and only to the extent that, the court, administrative agency, or
investigative body before which such action, suit or proceeding is held shall determine upon
application that, despite the adjudication of liability but in view of all circumstances of the case, such
person is fairly and reasonably entitled to indemnification for such expenses which such tribunal shall
deem proper.

3. The Board of Directors shall determine whether amounts for which a Director-es-, officer or non director
commitiee members appointed by the Board, seeks indemnification were properly incurred and whether
such Director, officer or non director committee members appointed by the Board, Director-or-officer
acted in good faith and in a manner he reasonably believed to be in the best interest of the Association,
and whether, with respect 10 any criminal action or proceeding, he had no reasonable ground for belief that
such action was unlawful. Such determination shall be made by the Board of Directors by a majority vote
of a quarum consisting of Directors who were not parties to such action, suit or proceeding.

8
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4. The foregoing rights of indemnification shait not be deemed to limit in any way the powers of the
Association to indemnify under applicable law.

ARTICLE XI1V.
TRANSACTION IN WHICH DIRECTORS OR OFFICERS ARE INTERESTED

1. No contract or transaction between the Association and one or more of its Diregtors, officers or non
director committee members appointed by the Board, Direetors-or-officers-or between the Association
and any other corporation, partnership, association, or other organization in which one or more of its
Directors, officers or non director committee members appointed by the Board, Directers-or-efficers-are
Directors-or-officers;-or have a financial interest, shall be invalid, void or voidable solely for this reason, or
solely because the Director, officer or non director committeg members appointed by the Board, Pirector
or-officeris present at or participates in the meeting of the Board of Directors or committee thereof which
authorized the contract or transaction, or solely because his or their votes are counted for such purposes so
long as the Board of Directors complies with section 617.0832, Fiorida Statutes and Chapter 720, Florida
Statutes.. -No Director, officer or non director committee members appointed by the Board, Pirector-or
officer-of the Association shall incur liability by reason of the fact that he is or may be interested in any
such contract or transaction,

2. Interested Directors may be counted in determining the presence of a quorum at a meeting of the Board of
Directors or of a committee which authorized the contract or transaction.

ARTICLE XV.
DISSOLUTION OF THE ASSOCIATION

1. The Association may be dissolved upon a resolution to that effect being approved by not less than two
thirds (2/3) of the members of the Board of Directors and being approved by not less than three quarters
(3/4) of the Members of the Association,

2. Upon dissolution of the Association, other than incident to a merger or consolidation, all of its assets
remaining after provision for creditors and payment of all costs and expenses of such dissolution shall be
distributed in the following manner:

A. Real property contributed to the Association by the Developer without the receipt by the Developer of
other than nominal consideration shall be returned to the Developer or its successors or assigns, unless
it refuses to accept the conveyance (in whole or in part).

B. By dedication to any applicable municipal or other governmental authority of any property determined
by the Board of Directors of the Association to be approprate for such dedication and which the
applicable authority is willing to accept and shall be used for purposes similar to those for which the
Association was formed. [f same is not accepted, then to a similar non-profit corporation.

C. Remaining assets, if any, shall be distributed among the Members, subject to the limitations set forth
above or in these Articles, as tenants in commaon, each Member's share of the assets to be determined
in accordance with such Member’s voting rights.
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CONSENT OF DEVELOPER

AG/HOV DELRAY, LLC, a Delaware limited liability company, the successor developer
of the Amended Declaration of Covenants and Restrictions for K. Hovnanian’s Four Seasons at
Delray Beach (formerly Tivoli Isles), does hereby consent to the Amendments as set forth on
Exhibit “A” attached hereto and made a part hereof.

Witnesses: AG/HOV DELRAY, LLC, a Delaware

2!1 é T limited liability company
| u 17}

Print Name: _& . (bt BernannX

4@& By: //%
Prifit Name: S 7HOHW BRB. s €73 Print Name: Decck  fengch

Title: A-f@ fnc.‘i..ﬂ
STATEOF _F1g i da
COUNTY OF _falun Beadl.

The foregoing instrument was acknowledged before me this i;rcﬁuy of -CH ,
208 by Derele Fa el ,asdvep Preg. of AG/HOV DELRAY LLC,
a Detaware limited liability company, on behalf of said corporation. Said person is personally
known to me or has produced o o as identification.

A2 A

NOTARY SEAL =
Print Name' __ (- $hovtr, & V{d...v_'ﬂ.ﬂ-véx
:é:w""""':'% G. STEVEN BRANNOCK
fod w: Commission # DD 993128
S aft Expires June 14, 2014
B BTV Borused Theu Troy Fai Insurance BO0-365-7019
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