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ARTICLES OF INCORPORATION
or
PENSACOLA VENTURE FORUM, INC.
A CORPORATION NOT FOR PROFIT

The undersipned individual, desiring to form a corporation aot for profit under the
pravisions af Chapter 617, Florida Statutes, hereby subseribes to the following Articles of
Incorporation:

ARTICLE ] — NAME

The name of the corporation is Pensacola Venture Forum, Inc. (the “Corporation™).

ARTICLE I1 — PRINCIPAL OFFICE
The principal office and mailing address of the Corporation is ¢/o UWF Small Business
Development Center, 401 E, Chase Street; Suite 100, Pensacola, FL 32302,

ARTICLE 1 — PURPOSES

The puepases for which the Corporation is organized shall be as follows:

{28)  Toreceive and maintain a fund or funds of real or persoral property, or both, and,
subject 1o the resmctions and limitations hereinafter set forth, to use and apply the whole or any
paxt of the income therefrom and the principal ‘thcrcof‘ exclusively ’or charitable, religious,
scientific, literary, or educatiopal purposes, either directly or by contributions to organirations
that qualify as exempt organizations under Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (the “Code™), and the applicable Treasury Regulations as they now exist or
may hereafter be amended. The Corporation’s purposes include, ow are not limited to, the
bringing together of entrepreneurs, Investors and professiomals to idemtify and support
eneprenenrial ventures with gualified funding and professionsl services and providing

entrepreneurs a venue to present their businesses to interested thivd-pieties in the commumnity.
HOS000252104 3
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The Cosporation will not raise money, provide invesanent advice, sndosse ventures or sell
sexvices,

(b}  No part of the net carnings of the Corporation shall imire to the benefit of any
director or officer of the Corporation, or any private individual (except that reasomable
compensation may be paid for sarvices rendered to or for the Corporation in effecting one or
mote of its purposes), and no director or officer of the Corporation, cr any private individual,
shall be entitled to share in the distribution of any of the corporate as:zets on dissolution of the
Corporation. No substantial pact of the activities of the Corporation skall be the carrying on of
propaganda or otherwise attempting to influence legislation (except £5 otherwise provided in
Section 301k} of the Code), and the Corporation shall not participate ¢r Intervene in (including
the publication or distribution of statements) any political campaym on behalf of (or in
opposition to) any candidate for public office.

)] If the Corporation is or shall become a private foundation, as that term is defined
in Section 509 of the Code, then, notwithstanding any other provisions of the.sv: Articles of
Incorporation or the bylaws of the Corporation, the Corporation shall (i) distribute its income for
each taxable year a1 such time and in such manner as not to beconie subject to the tax on
mndisiributed income imposed by Section 4942 of the Code; (ii) not engage in any act of self-
dealing (as defined in Section 4941(d) of the Code); (iii) not retain any sxcess business holdings
{as defined in Section 4943(c) of the Code); (iv) not make any investments in such manner as to
subject it to tax under Scction 4944 of the Code; or (v) not make any taxable expenditures {as
defined in Section 4945(d) of the Code).

(4)  Notwithstanding any other provision of these Articles of Incorporation, the
Corporation shall not conduct or carry on any activities not permitted i< be conducted or carried
on by (i) an organization exempt under Seciion 301{c)(3) of the Code a1d its regulations as they
now exist or may hereafter be amended, or (ii) an organizadon, contributions to which are
deduetible under Section 170(¢)(2} of the Code and s regufations ag they now exist or may

HO5000252104 3
hereafter be ammended.
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ARTICLE IV — MEMBERSHII
This Corporation shall have no members, but instead shall have g board of directors who

shall have responsibilities and authority as deseribed m the bylaws of the Corporation.

ARTICLE V — COMMENCEMENT OF CORPORATE EXISTENCE
AND TERM OF EXISTENCE

The date for commencement of this Corporation’s existence shall be the date these
Articles of Incorporation are filed with the Florida Secretary of State. The period of the duration

of the Corporation is perpetual unless dissolved according to law.

ARTICLFE VI — INCORPORATOR

The naroe and address of the incorporator io these Articles of Incorporation are as

follows:
Chad A. McDaniel
cfo Clark, Partington, Hart, Larry, Bond & Stackhcuse
125 W. Romana Street; Suite 800
Pensacola, FIL 32502

ARTICLE VII — BOARD OF DIRECTORS

The affairs of this Corporation shall be managed by a Board of Directors. The directors
shall be ¢elected a1 the annual meeting of the Corporation with the method of election as stated in
the bylaws of the Corporation. The directors shall have full powar to elect direciors to fill
vacancies in affice, or to fill the office of any director who may resign, die, become disabled, or
refuse to act. The majorify vote of the directors in office shall be suffic ent for the taking of any
action within the power of the Corporation.

This Corporation shall have three (3) directors initially. The nmnober of dircctors may be

either increased or diminished from time to time by the hylaws but shall never be less than
HO5000292104 3
ihree (3).
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EVIII — AME NT
The Corporation reserves the right to amend or repeal any provisions contained in these
Articles of Incorparation ot any amendment to them and all rights amd privileges conferred upon

the directors and officers of the Corporation are subject to this reserveticn.

ARTICLE 1X — DISTRIBUTION ON DISSOLUTION
Upon dissolution of the Corporation, or the winding up of its affairs, the assets of the
Corporation shall be distsibuted, in the manner determined by the directors of the Corporation,
solely to charitable, religious, scientific, literary, or cducational organizations which would then
qualify under the provisions of Section S01{c)(3) of the Code and uts regulations as they now
exist or may hergafier be amended.
Nao director or officer of the Corporation, nor any private inclividual, shall be entitled to

share in the distribution of any of the corporaie assets on dissolution of the Corporation.

ARTICLE X - REGISTERED OFFICE AND AGENT
The strect address of the registered office of this Corporation shall be c¢fo Clark,

Partington, Hart, Larry, Bond & Stackhouse, 125 W, Romana Street, Suvite 300, Pensacola,
Florida 32502, and the name of the registered agent of this Corporation at that address shail be
Chad A. McDaniel.

{(REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, |, the undersigned incorporator of Pansagola Venture Forum,
Inc. have herennto set my hand and seal on the date hereinafter set forth for the purpose of
forming this Corporation not for profit under the laws of the State of Vlorida.

AL

CHAD A. McDANEL
Ineorporator

Date: December ﬁ 2005

HUS000252104 3
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RE AGE ACCEPTANCE

1 do hereby accept the foregoing designation as registered agent of Pensacola Venture
Forum, Imc. Further, I amn familiar with and accept the dutics and obligations of such
designation. =
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~ CHAD A. McDANIEL
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