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ARTICLES OF INCORPORATION OF =
LANDRUM FAMILY FOLUNDATION, INC. hr
A CORPORATION NOT FOR PROFIT AR

-, .
— [P
The uhdarsigned individual, dgesiring to fotm a corporabion nut -

r profit undegtﬁ*g

—

provisions of Chapter 617, Florida Statutes, hereby subsciibés to the “olfowing Arﬁclgﬁ‘
Incorporation:

ARTICLE] ~ NAME AND PRIMUIPAL QFFTCE

The name of the corporation ig LANDRLUM FAMILY FOUNDATION, INC., and Its malling

address, and physical location, s 4050 Bedevere Drive, Pensacols, Flovida 32514,
ARTICLE 1L~ FURPOSES

The purpnsas for which the corporation s srganized shalt be as fohows:

[a}) Ta receive and maintain & fund or funds of raal ar personal property, or both,
and, subjact {o the restrictlons and limitations hereinafier set farth, to use and apply the whole
or any part of tha Income therefrom ard the princlp2i thereof exclusiivaely for charftable,
religtous, sclenbfic, Siierary,. or educstional purposes, either directly or by contributions to
organizations that qualify as excempt organizations under Sochion SO1{c}3) of the Internal
Revenue Code of 1586 and ite regulations as they now exist or may hematter be amended.

{b) No part of the net earnings of the corporatiof shall tovre to the bhanefit of any
Trustee or officer of the corporetion, or any private individual {cept that reasonable
compensation may be pald far services rendared to or for the corporation In effecting ona or
more of its pprposes), and no Trustee or officer of the corporation, or any private Individual,
shall be antided o share in the distribution of any of the corporate assiebs pn dissolution of the
corporation. Mo substantial part of the activities of tha corperation shall be the carrying on of

propaganda ar gtherwise attempling o Influence fegisiation, and the corporation shall not

participate or Intervene in (iociuding tha pubfisation or distribution of stetements) any politicat
campalign on behall of any candidate for public office.
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(<3 The corporation shall distribute its income for aach texable 'rear at such time and
in such manper as not o become subject te the Wax on undistributad insome imposed by
Swechion 4542 of the Iptermnal Revenue Code of 1986, or corresponding provisions of any
subsaquent fedaral tax [aws.

(d) The corporation shell not engage in any act of seit-dealing, as definad in Sechon
4941(d) of the Internal Revernue Code of 19386 or corresponding provisions of any subsequert
Tederal tax fsws, 7

() The corpomtion shall not retain any excess business ho dings, as defined [n
Saction 4943[c) pf the Internal Revenue Code of 18086 ar correspondig provisions of any
subsequent fedetal tax laws.

() The corparation shat! not make any Investiments in such manhar as o subject it
10 tax under Section 4944 of the Internal Revenue Code of 1988 or corresponding provisions of
any subzequent fedearal tax laws.,

(g} The corporation shall not imake any taxabla axpenditurss, as defined in Saction
423450} of the Internal Ravenue Code of 1986 or corresponding provisiens of any subsaquent
federal tax laws.

{n3 Morwlthstanding any other provision of these Articles of Incorporation, the
corporation shall not conduct or carry on any activitias not permitted to bz conducted ar carried
o by an organization axempl under Section 501{c)(3} of the internal Revenue Code of 1986
and its reguiations as they now axist of tay hersaftar be arnended, or by an organizabion,
confributions to which are deductible undar Secton 170(5(2) of the Internal Revenue Code and
its regulations as they now exist ar may hereatter be amended,

- SHIP

This corpeoration shall have no members.
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ARTICLE IV ~
TERM OF EXISTENGE AND COMMENCEMENT DF CORPORSTY EXISTENCE

This corporation shall have perpetual existence with an affective baginning date of
corporate existence of the date these Articles of [ncorporatlon ave ffied with the Florida
Sacretary of State,

A ELEV — NCORPO {

The name and address of the subscrtber/incorporator to these Arbic es of Incorporation of
the carparztion are as follows:

H. Britk Landnem, 3r.

4050 Bedevare Drive

Pansacola, FL 32514
ARTICLE WX - QFFICERS

The corparation shall have officers consisting of 8 Chairman, President, \Vice President,
Secretary and Treasurer and such other officers 55 the Board of Trustees ¢f the corparation shall
In its discretion determine necassary or appropriate for accomplishing the objectives of the
corporation. The officers shall be elacted by the Brard of Trustees at the snriual meeating of the
Baarg of Tritess.

The namnes of the oficers who ara to manage all affalrs of this corporation until the first

election are:
Chalrman/President: H. Britt Landrumm, Ir.
Vice President; Elizabeth N. Landrum
Sscretary: T. Briah Larudrum
Traasurar: H. Britt, Landrum, I
[ nA

The affairs of this corporation not for profit shall be manageaed br a2 Board of Trustess,
The Trustees shall be elected at the annual maeeting of the corporation. The malority of trustess
shall always be members of the Landrum family. The *Landrum Family” shall mean H. Britt

Landrum, Jr. and Elizabath N. Landrum and the linea! descandants of H, Britt Landrum, 2. and

3
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Ellzabeth M, Landrum. The Trustees shiall have full power to alect Trustess to fill vacancles in
pifice, or tp Gl the office of any Trustes who may resign, dis, become disabled, or refusa to act,
The majority vote of the Trustees in office shall be sufficient for the taking of any action within
the power of the corporation.

This corporakion shall have four {4} Trustees initialty. The number of TrUgrees may be
elther ncreased or diminished from time to tme by the bylaws bot shall never be legs than

three (3). The names 2nd addresses of the nitial Trustees of this cormoration are as follows:

H. Britt tandrum, 3r. Elizabsthy N, Landrum
4050 Bedevare Diive 405D Bedavers Drive
Pensacola, FL 32514 Pensacola, FL 32514
H. Britt Lendrum, IiI T. Brian Landyrum
1416 Sound Forast Drive P. 0. Box 2833

Guif Breezi, Fl. 32562 Asheville, NC 28806

ARTICLE VIIT - AMENDMENT

The corporation reserves the right to amend or repeal any provistens contalned in these
Artictes of Incorporation or any amandmeant 1o $hern and ail tights and privileges conferred upan
the Trustees and officers of the zorporation are subject o this reservaticn.

ARTICLE IX - BYLAVWE

The bylaws of the corporatian are to be made, altered, or rescinded by 2 majority vola of

the Board of Trustees at a reqgular or spacial meeting of the Boarnd of Tristees.
" 4] )

Upon dissolution of the corpatation, or the winding up of its 2affzirs, the assets of the
corporation shall be distributed, in the mannar deternilned by the Trustees salely to charitabia,
religious, scientfic, fiterary, or educatisnal organizations which would then gqualify under tha
provislans of Sectlan 502(c)(37 of the Internal Revenue Code and its regjulztions as they aow
axist or may heveafrer ba amended.

Ne Trustes or officer of the carparation, nor any private individual, shall be entfiled o
share in the distributlon of any of the corporate assets on dissotution of the corporation.

4
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c = HEGIS OF
The address of the registered office of this corporation shall be 4550 Bedavers Drive,
Pensacoiz, Florida 32514, and the neme of the registared agent of this corporation at that
address shalf be H. Britt Candrum, Ir.
IN WITHESS WHEREQF, the undersigrned, subseribing incorparator of LANDRUM FAMILY
EQUNDATION, ING., bas heraunto set his hand and seal en the date hersinatter set forth for the

purpose of forming this corperation not for proft ynder the laws of the State of Flocds.

™ /7
2 —e
H. BRITT LAN UM,J R. B

DATE: December 18, 2005

sl ANCE
1 de hereby accept the foregoing degignetion as registered agant: of LANDRUM FAMILY

FOUNDATION, TNC,

L

ADITES H. BRITT LANDE M, IR,
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