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ARTICLES OF INCORPORATION

OF

U—l o B}
PALM OF MADEIRA RESORT CONDOMINIUM ASSOCIATION, INC. Z e
ARTICLE | =4
= T
Name j; ;:_.,;;;

The name of the corporation shall be Palm of Madeira Resort
Condominium Association, Inc. For convenience this corporation shall be referred
to as the "Association.”

ARTICLE I

Purposes .

1. The purpose for which the Association is organized is to manage,
operate and mainfain a condominium to be known as Palm of Madeira Resort
Condominium ("Condominium”) in accordance with the Declaration of
Condominium of Palm of Madeira Resorf Condominium ("Declaration™), and for
any other lawful purpose. All terms used in these Articles of Incorporation shall have
the same meaning as the idenfical terms utilized in the Declaration, unless the
context otherwise requires.

2. The Association is a nonprofit corporation and has no capital
stock and will not make any disiribution of income or profit to its members, directors
or officers.

ARTICLE Il

Powers ) B

1. The Association shall have all of the common law and statuiory
powers of a nonprofit corporation which are not in conflict with the terms of these
Articles, together with such additional specific powers as are contained in the
Bylaws or Declaration.

2. The Association shall have all of the powers reasonably
necessary to implement the purpose of the Association, including, but not limited
to, the following:

a. To adopt a budget and make and collect assessments
against members to defray the costs of the Condominium.



b. To use the proceeds of assessments in the exercise of iis
powers and duties,

c. To maintain, manage, repair, replace and operate the
Condominium Property.

d. To reconsfruct improvements after casualty and construct
further improvements to the Condominium Property.

e. To promulgate and amend the Condominium’ Rules and
Regulations respecting the use of Condominium Property.

f. To enforce by legal means the provisions of the various
Condominium Documents, these Arficles, the Bylaws, and the Condominium Rules
and Regulations.

g. To contract for the management of the Condominium and to
delegate to such contractor all powers and duties of the Association except such
as are specifically required by the various Condominium Documents to have
approval of the Board or the members of the Association. Notwithstanding any
provisions contained in these Articles to the contrary, it is the intent of these Articles
that the Board shall not be able to independenily terminate a contract for the
management of the Condominium without a vote of the Owners as_provided in
Chapter 718, Florida Statufes ("Chapter 718").

h. To maintain, manage, repair, replace and operate the
property of the condominium.

i. To lease non-condominium property, as lessee, "and Units
owned by the Association and Common Elements of the Condominium as lessor in
accordance with the Declaration, all funds and the titles to all property acquired
by the Association and the proceeds thereof shall be held only for the benefit of
the members in accordance with the provisions of the Condominium Documents.

ji. Those powers specifically granted to associations pursuant to
Chapter 718.

3. The powers of the Association shall be subject to and shall be
exercised in accordance with the provisions of the Declaration.

ARTICLE 1V
Members

The quadlifications of members, the manner of their admission, and voting by
members shall be as follows:



o 1. All Owners shall be members of this Association, and no other
persons or entities shall be entitled to membership. An Owner shall be entitled to
one (1} vote for each Unit that the Owner may own.

2. Changes in membership in the Association shall be established
by the recording in the Public Records of Pinellas County, Florido, of a deed or
other instrument establishing @ change of record title fo a Unit and the delivery to
the Association of a copy of such recorded instrument The new Owner designated
by such insfrument shall thereby become a member of the Association. The
membership of the prior Owner shall be thereby terminated.

3. The share of a member in the funds and assets of the Association
cannotl be assigned, hypothecated or transfered in any manner except as an
appurienance o the member's Unit.

ARTICLE V

Directors

1. The affairs of the Association will be managed by a board of
directors of not less than three (3} or more than seven (7) directors as shall be
determined by the Bylaws, and in the absence of such determination shall consist
of three (3) directors.

2. Directors of the Association shall be appointed or elected af the
annudl meeting of the members in the manner determined by the Bylaws.

ARTICLE VI

Indemnification

Every director and every officer of the Association shall be indemnified
by the Association against all expenses and liabilities, including atiorneys' fees,
reasonably incurred by or imposed upon such person in connection with any
proceeding to which such person may be a party, or in which such person may
become involved by reason of such person being or having been a director or
officer at the fime such expenses are incurred, except in such cases wherein the
director or officer is adjudged guilty of willful misfeasance, malfeasance, or
nonfeasance in the performance of the director's or officer's duties; provided, that
in the event of a sefttlement, the indemnification herein shall apply only when the
board of directors has approved such seiftlement and reimbursement as being in
the best inferests of the Association. The foregoing indemnification shall be in
addition to and not exclusive of all other rights to which such director or officer may
be entiiled.



ARTICLE VII

Bylaws

The Bylaws shall be adopted by the board of directors and .may be
altered, amended or rescinded as provided in the Bylaws.

ARTICLE VIl
Amendments

Amendments fo these Articles of Incorporation shall be proposed and
adopted in the following manner:

1. Notice of the subject matter of a proposed amendmenti shall be
included in the nofice of any meeling at which a proposed amendment is
considered.

2. Uniil the first election of a mdijority of directors by members other
than the Developer, proposal of an amendment and approval thereof shall require
the affirmative action of three-fourths (3/4) of the entire membership of the board
of directors, and no meeting of the members nor any approval thereof is required,
unless such meeting or approval is required by the Declaration or Chapter 718.

3. Afier the first election of a majority of directors by members
other than the Developer, a resolution approving a proposed amendment may be
proposed by either the board of directors or by the members of the Association,
and affer being proposed and approved by one of such bodies, requires the
approval of the other body. Except as otherwise provided herein. such approvals
must be by not less than three-fourths (3/4) of all the directors and by not less than
a three-fourths (3/4) vote of the members of the Association at a duly caited
meeting of the Association. Directors and the members not present at the meeting
considering the amendment may express their approval in writing ten (10) days
after such meeting.

4. An amendment when adopted shall be effective when filed with the
Secretary of State of the State of Fotida and recorded in the Public Records of
Pinellas County, Florida.

5. Notwithstanding the provisions of this Article VI, these Articles may
be amended by the Developer as may be required by any governmental entity; as
may be necessary fo conform these Articles 1o any governmental statutes; as may
be in the best interesis of the Associatfion; or as the Developer may deem
appropriate, in its sole discretion, to carry out the purposes of the project.



ARTICLE IX

Term

The term of the Association shall be the life of the Condominium. The
Association ferminates by the termination of the Condominium in accordance with
the Declaration.

ARTICLE X

Incorporator

The name and address of the incorporator to these Articles of Incorporation is
as follows:

Falm of Madeira Resori Condo, Inc.
11600-4th Street East
Treasure Island, Florida 337046

ARTICLE X!

Registered Agent

The Association hereby appoints David Staruch as its Regisiered Agent
to accept service of process within this state, with the Registered Office Ioccn‘ed at
11600-4th Street East, Treasure [sland, Florida 33706.

ARTICLE XII

Principal QOffice

The address of the principal office of the Association is at 11600-4H
Street East, Treasure Island, Florida 33706.

IN WITNESS WHEREOF the incorporator has hereto daffixed to these
Artficles of Incorporaiion the incorporatfor's signature this @38 day of November,
2005.

PALM OF MADEIRA RESORT

/-D@S%{nuch) President



STATE OF FLORIDA
COUNTY OF PINELLAS

The foregoing instrument was acknowledged before me this Zg/gday of
November, 2005, by David Staruch, in his capacity as president of Palm of Madeira
Resort Condominium Association, Inc., who is personally known to me or~hos—
produced ~Asidentification—

e

NOTARY PUBLIC

SR i, Thomas G. Hersem
5 @?‘;& MYCOMMISION # DDISIZNI EXPRES

2 September 22, 2004
K Bmg,ég‘t sounmw?wmovmn INSURANCE, INC



REGISTERED AGENT CERTIFICATE

in pursuance of the Florida Not-For-Profit Corporation Act, the following is
submitted, in compliance with scid statute: That Palm of Madeira Resort
Condominium Association, Inc., desiring to organize under the laws of the State of
Florida, with its registered office, as indicated in the Arficles of Incorporation at the
City of Treasure Island, County of Pinellas, State of Florida, has named David
Staruch, located at 11600-4ih Street East, Treasure Island, Florida 33706 as ifs
registered agent to accept service of process and perform such other duties as are

required in the State.

ACKNOWLEDGMENT:

Having been named to accept service of process and serve as registered ageni
for the above-Stated Corporation, at the place designated in this Certificate, the
undersigned, by and through its duly elected officer, Rereby accepts to act in this
capacity, and agrees to comply with the provisiong\of said statute relative in
keeping open said office, and further states that it is familiay with §617.0501, Florida

Statutes.
fru h)
Dated:  \\ 7/—9\ Q5
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