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ARTICLES OF INCORPORATION
OF

THE LOFTIS FOUNDATION, INC.

The uwndersigoed incorpormtor hereby exeowies and scknowledges these Articles of
Incorporation for the purpose of forming a not for profit corporation in sccordance with the laws of
the State of Florida (Chapter 617, Florlda Statutes).

ARTICLE L
Name
The pame of this Corporation shall be:
THRE LOFTIS FOUNDATION, INC,

ARTICEEH
Pringinal O s Maiding Add
The address of the principal office and the mailing address of this Corporation shall be;

4382 Indisn Hilk Drive
Moore Haven, FI. 33471

ARTICLE I

Durposes

The general nature of the activities to be conducted by this Cocporation, and the olbjects or
prrposes of this Cotporation, shall be as follows:

HO05000221130 3
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(®  Exclusivelytorective and adwminister fimds for religious, charitable, seientific,
literary or educetional parposes within the meaning of Section 501(c)(3) of the Imternal Revenue
Codeof 1986, as amended from time to time, and to that end, to hold any property, real or prrsonal,
tangible or intengible, or any undivided Interest in such property, without lizgiation &3 to ameumt or
valug; b0 take and hold by bequest, devise, gift, grant, purchase, lease or otherwise, any such
Pproperty, or any undivided interest in such property, without limitation asto amoust or value; to sa1l,
convey or otherwise dispose of any such property and to invest, reinvest or deal with the principal
or the income thereofin such a manner as will best promote the purposes of the Corporation withont
Yz tatinn, ¢xcept such limitations a3 may be contained fn the instrurent under which such property
is received, these Articles of Incorporation, the Bylaws of the Corporation, or any applicable laws;
and to do any other act or thing incidental to or commeeted with the foregoing purposes or an
advancement thereof, but ot for the pscumiary profit or financial gatn of its drectors, offesrs or
members or any private individeal,

(b)  Nopart of the net earnings of the Corporation shall imure to the betefit of any
member, director, or officer of the Corporation, or sy private individual (cxcept thet reasonable
compensation may be paid for services rendered to or for the Corporation affecting one or more of
s 'puipases), end no member, director or officer of the Corporation, or any private individual, shall
be eatitled to share in the distribution of any of the corporate assets on dissolution of the
Corporation, No gubstantial part of the activities of the Corporation shall be the carmrying on of
propeganda, or otherwise attempting, to Influence legislation, and the Corporation shall not
participate in or iutervene in (including the publication or distribution of statements) any politicsl
campaign on behalf of any eandidate for public office,

(c)  Duwping any pexiod in which the Corporation may be classified as a private
foupdation within the meaning of Section 509(a) of the Internal Reverme Code of 1986, as amended

from time to me:
(1)  The Corporatlon shall distibute it3 income for cach tacable year at

such time and in such manner as not to become subject to the tax on mdistributed income Imposed
by Scction 4942 of the Internal Revenue Code of 1986, as smended from time to time.

2 The Corporation shall not cnpage in any act of aslf-dealing (as defingd
in Secflon 494 1(d) of the Internal Revene Code of 1986) which would give risc to any lability for
the tax imposed by Section 494 1(a) of the Internal Revetve Code of 1986, as mnended from time
to time. )

(3)  The Corpomation shail not retain any exocess business boldings (a8
defined in Sectiont 4943(c) of the Internal Ravenne Code) which would give risa to any lability for
the tex imposed by Section 4943(a) or () of the Internal Revermue Code of 1986, as amended from
time to time.

(d)  The Corporation shall not ruake any investments which would jeopardizethe

camying ot of any of its exemyyt purposes or ntherwise in such & manner as to subject it to tax under
Scction 4544(2) or (b) of the Internal Revenus Code of 1986, as arended from ime to time.

HO5000221130 3
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(1)  The Corporation shall not make any taxable sxpenditures (as defined
in Section 4945{d) of the Iuternal Revenue Code) which would give 1ise to any liability for the tax
fmposed by Section 4545(a) of the Irternal Revenue Code of 1986, 28 amended from time to fme.

(@)  Notwithstanding any other provigion of these Articles of Tugotposation, the
Corporation shall not conduct or carry on any activities pot pexmitied to be conducted or cartded on
by an organization exempt nnder Bection 501(c)(3) of the Internal Revenne Code of 1986, or
regulations fssued thereunder, a3 they now exist or as they may be amended, or by au orgenization
contributiony to which are deductible under Section 170(0)(2) of suchk Code, as they now exist or as
they may bereafter by amended.

(&)  Upon the dissolution of the Corporation or the wiading up of its affairs, the
assets of fhe Corporation shall be distribuied exclusively to religious, chasitable, sclentific or
sdncational otganizations which would then qualify under Section 501(c)(3) of the Internal Revenue
Code and the regulations issued therennder as they now exist or as they may hereafler be amended.

ARTICLE IV

[ ion

This Corporation shall exist in perpetuity.

The inftial registered office of this Corporation shall be located at 4382 Indian Hills Drive,
Moore Haven, Florida 33471, and the initlal registered agent of this Corporation at such office shail
boRobert W. Loftis. This Corporation shall have the right to chaoge such registered offfce and such

regigtered agent from time to time, as provided by law.

ARTICLE VL
Members

This Corporation shall have not have toembers.

HO5000221130 3
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ARTICLE VIi
Board of Trystees

All powers of this Corporation shall be exercised by, or tmder the authority of, and the affairs
of thig Corporation shal! be managed under the direction of, the Board of Trustess, subject to all
applicable laws. The number, method for sclection, qualification, rights and dities of the Trustees
shall be provided in the By-Laws.

ARTICLE VII
Initial Bogrd of T

The injtial Board of Trustees of this Corporation shall consist of two(2) members, such
meznbers to hold office until their snccessors have been duly elected and gmalified. The name and
street addrass of each initisl Trostee are:

Name Address

Robert W. Lofts 43823 Indian FHllg Drive
Moore Haven, FL. 33471

Sheron L. Lofis 43823 Indlan Hills Drive
Moore Haven, FL 33471

Willintm Brevard 1033 Vixen Drive
Clneinnati, OH 45245

ARTICLEIX
Insorpomtor
The pame and strect address of the incorporator making these Articles of Incorporation are:
Nagme ’ Address
Robert W. Loftis 43523 Indian Hills Drive

Moore Haven, FL 33471

HO05000221130 3
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ARTICLEX
By-Laws

The power 10 adopt the bylaws of this Corporation, to alter, mmend or repeal the bylaws, or
tc edopt new bylaws, shall be vested in the Board of Trustees of this Cerporation; provided,
however, that any bylaw or amendment thereto as adopted by the Board of Trustees may be aliered,
amnended or repealed by vote of the members entitled to vote therson, or a new bylew in en thereof
may be adopted by the members, and the members may presczibe in any bylaw made by them that
such byldw shall not be altered, amended or repealed by the Board of Tiustees,

This Corporation reserves the right to senend, alter, change or repes! any provisions conitained
in these Atticles of Tncorporation in the manoer now or hereafier presetibed by statute,

IN WITNESS WHEREQF, the undersigned incorporstor has executed thess Articles
for the vses and purposss theyein stated.

oBER?W;tOF'Hs

HO5000221130 3
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ACCEPTANCE OF SERVICE AS REGISTERED AGENT
The wmdersigned, ROBERT W. LOFTIS, having been named as registered agent to accept
‘service of process for the sbove-named Corporation, at the registered office designated In the
Articles of Incorporation, hereby agrees and consents fo act in that capacity, The underaigned iz EE
f oo =
familiar with and accepis the duties and chligations of thet pesition. 33, %FC:%
71 ]
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