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ARTICLES OF INCORPORATION
OF
PLAZA AT FIVE POINTS COMMERCIAL CONDOMINIUM ASSOCIATION, INC.

Pursuant to Section 617.02011, Florida Statutes, these Articles of Incorporation are created by
Chery] L. Hastings, as sole incorporator, for the purposes set forth below. The street address of
the incorporator to these Articles of Incorporation is: Cheryl L. Hastings, Esq., Grant, Pridkin,
Pearson, Athan & Crown, P.A,, Pelican Bay Corporate Centre, 5551 Ridgewood Drive, Suite
501, Naples, Florida 34108.

ARTICLEI
NAME AND ADDRESS: The name of the corporation, herein called the “Association,” is the

“Plaza ei Five Points Commercial Condomininm Association, Inc.” The address of thie
Association shall be 50 Ceptral Avenue, Sarasota, Florida 34236.
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ARTICLE XX -

-
-

DEFINITIONS: The definitions set forth in Section 4 of the Declaration of Condominium sh:all
apply to the terms used in these Articles,

ARTICLE I

PURPOSE AND POWERS: The purpase for which the Association is organized is to provide
an entity pursuant to the Florida Condominitum Act for the operation of the Plaza at Five Points
Conunercial, a Condominium, locaied in Sarasota County, Florida. The Association is organized
and shall exist upon & non-stock basis as a Florida cotporation not for profit. No portion of any
earnings of the Association shail be distributed or iaure to the private benefit of any member,
Dixector or officer. For the accomplishment of iis purposes, the Association shall have all of the
commeon law and statitory powets and duties of a corporation not for profit, except as limited or
modified by these Articles, the Declaration of Condominium or by Chapter 718 Florids Statutes,
as it may hereafier be amended, including, but not limited to, the following:

(4)  To make and collect assessments against members of the Association to defray the
costs, expenses and losses of the Condominium, and to use the proceeds of assessments in the
exercise of its powers and duties.

{(B)  To protect, maintain, repair, replace and operate the Condominium property.

(C)  To purchase insurance upon the condominium property and Association property
for the protection of the Association and its members.
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(D) To reconsiruct improvements after casualty and to make further improvements of
the property,

(E) To make, amend and enforce reasonable rules and regulations governing the use of the
copmon elements, and the operation of the Association.

(7)  To approve or disapprove the transfer of ownership, leasing and occupancy of units, as
provided by the Declaration of Condominium.

(G) To enforce the provisions of the Condominium Act, the Declaration of Condominium,
these Articles, the Bylaws and any Rules and Regulations of the Association.

(H) To contract for the management and maintenance of the condominium property, to
delegate to management any powers and duties of the Association in connection therewith,
except those which are specifically required by law or by the condominium documents to be
exercised by the Board of Directors or the membership of the Association,

I To employ accountants, attorngys, architects, and other professional persoonel to perform
the services required for proper operation of the Condominjum.,

{(J) To enter into agreements, or acquire lcaseholds, memberships, and other possessory,
ownership or use interests in lands or facilities contiguous to the lands of the Condominium, if
they are intendad to provide enjoyment, recreation, or other use or benefit to the unit owners.

{(K) To bomrow money, without lirnit as to amount, if necessary to perform its other functions
hereunder.

All funds and the title to all property acquired by the Association shall be held for the benefit of

the members in accordance with the provisions of the Declaration of Condominium, these
Articles of Incorporation and the Bylaws,

ARTICLE IV

MEMBERSHIP:

(A)  The members of the Association shall consist of all record owners of a fee simple interest
in one ot more units in the Condominium, as further provided in the Bylaws.

(B)  The share of a membexr in the funds and assets of the Association ¢amot be assigned or
transferred in any manner except as an appurtenance to hig ot its unit.
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(C) The owners of each umit, collectively, shall be entitled to the number of voies in
Association matters as set forth in the Declaration of Condominium and the Bylaws, The manner
of exetcising voting rights shall be as set forth in the Bylaws.

ARTICLE V

TERM: The tertm of the Association shall be perpetual.

ARTICLE VI

BYLAWS: The Bylaws of the Association may be altered, amnended, or rescinded in the matner
provided therein.

ARTICLE VII
DIRECTORS AND OFFICERS:

(A) Subject to the provisions of ths By Laws the affairs of the Association will be
administered by a Board of Direciors consisting of the number of Directors determined by the
Bylaws, but not less than three (3) Directors.

(B)  Directors of the Association shall be elected by the members in the manner determined by
the Bylaws. Directors may be removed and vacancies on the Board of Directors shall be filled in
the manner provided by the Bylaws.

(C)  The business of the Association shall be conducted by the officers designated in the
Bylaws. The officers shall be elected each year by the Board of Dirsctors at its first mesting affer
the annual meeting of the members of the Association, ang they shall serve at the pleasure of the
Board.

ARTICLE VIII

AMENDMENTS: Amendments to these Asticles shall be proposed and adopied in the
following mantier;

{A)  Pror to the recording of the Declamation of Condominium of the Plaza at Five Points
Commercial, 8 Condominium, atong the public records, these Articles may be amended by an
instrument in writing signed by the President (or Vice President) and the Secretary (or an
Assistant Secretary) and filed with the Secretary of State of the State of Florida. The instrument
amending these Articles shall identify the particular Asticle or Articles beipg amended, give the
exact language of such amendment and give the date of adoption of the amendment by the Board
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of Directors. A certified copy of each such amendment shall always be attached to any certified
copy of these Articles or a certified copy of the Articles a3 restated (0 include such amendments
and shall be an exhibit to the Declaration of Condominium upon the recording of such
Declaration, This Articte VIII is imtended 10 comply with Chapter 6§17, Florida Statutes.

(B)  After the recording of the Declaration of Condominiumn of the Plaza at Five Points
Comumnercial among the public records, these Articles may be amended in the following manger:

{1) Proposal. Amendments to these Articles may be proposed by a majority of the Board o
by petition of one-fourth (1/4) of the voting interests by instrument, in writing, sigred by them.

(2)  Procedure. Upon any amendment or amendments to these Asticles being proposed by
said Board or unit owners, such proposed amendment or amendments shall be submitted to a
vote of the members not later than the next annual meeting for which proper notice can be given.

(3) Vote Reqguired. Except as otherwise requirad by law, a proposed amendment to these
Articles of Incorporation shall bs adopted if it is approved by two-thirds (2/3) of the voting
interests at any annual or special meeting, or by approval in writing of two-thirds (2/3) of the
voting interests without a meeting, provided that notice of any proposed amendment has been
given to the mernbers, and the notice contains the fiill text of the proposed amendment.

(4)  Effective Date. An amendment shall become effective upon filing with the Secretary of
State and recording a certified copy in the publio records of Sarasota County, Florida,

ARTICLE IX
INITIAL: DIRECTORS: The initial Directors of the Association shall be:

Bruce Franklin
149 Coconut Avenue
Sarasota, Florida 34236

Thomas Williams
1058 North Tamiami Trail
Saragota, Florida 34236

Axndrew Dorr
1425 Main Street
Sarasota, Florida 34236
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ARTICLEX
INITIAL REGISTERED AGENT:;
The initial registered office of the Association shall be at;

Grant, Fridkin, Pearson, Athan & Crown, P.A.
3551 Ridgewood Drive, Suite 501
Naples, Florida 34108

The initial registered agent at said address shall be:

Cheryl L. Hastings, Esq.

ARTICLE X1

INDEMNIFICATION: To the fullest extent pexmitted by Flozida law, the Association shall
indemnify and hold hermless every Director and every officer of the Association against all
expenses and liabilities, including attorneys® fess, actually and reasonably incurted by or imposed
on him or her in connection with any legal proceeding (or settlement or appeal of such
proceeding) to whick he or she may be a party because of his or her being or having been 2
Director or officer of the Association. The foregoing right of indemmnification shall not be
available if a judgment or other final adjudication establishes that his or her actions or omissions
to act were material to the cause adjudicated and involved:

(A)  Willful misconduct or a conscions disregard for the best interests of the Asgociation, ina
proceeding by or in the right of the Association to procure & judgrnent in its favor.

(B) A viclation of criminal law, unless the Direcior or officer had no reasonable cause to
believe his or her action was unlawful or had reasonable cause to believe his or her action was
lawfol.

(C) A transaction from which the Director or officer derived an improper personal benefit,

(@) Recklessness, or an act or omission which was committed in bad faith or with malicious
purpose or in & manner exhibiting wanton and willful disregard for human rights, safety or
property, in an action by or in the right of someone other than the Association or a mernber.

In the event of a seitlement, the right to indemnification shall not apply unless the Board of
Directors approves such seftlement as being in the best interest of the Association. The
foregoing rights of indemnification shall be in addition to and not exclusive of all other rights to
which a Director or officer may be entitled. The indemnification herely afforded to Directors
and Officers shall also extend to any other entity other than the Association found responsible or
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liable for the actions of such individuals in their capacity as Directors or Cfficers, including, but
not limited to, Developer.

WHEREFORE, the incorporator has caused these presents to be executed this 14” day of June,

o Ll T

ashngs, Incorporator

ACCEPTANCE BY REGISTERED AGENT

Having been named to asccept service of process for the Plaza at Five Points Commercial
Condominium Association, Inc., at a place designated in these Articles of Incorporation, I hereby
accept the appointment to act in this capacity and agree to comply with the laws of the State of

Florida in keeping open said office.

Cheryl L. Hastings
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