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ARTICLES QF INCORPORATION
OF }
DEVCO PLAZA CONDOMINIUM ASSOCIATION, INC,

We, the undersigned, for the purpose of forming a not-for-profit corporation it acgordance with the
laws of the State of Florida, acknowledpge and file these Articles of Incorporation in the Office of the
Secretary of the State of Florida. '

I.
NAME

The name of this corporation shall be DEVCO PLAZA CONDOMINIUM ASSOCTIATION, INC.
For convenience, the corporation shall herein be refemred to as the "Association”,

II.

PURPOSES AND FOWERS
The Association shall have the following powers:

AL To manage, operate and administ=r DEVCO PLAZA, a Condomininm (referred to berein
as the "Condominfum™), and to undertake the performance of, and to carry out the acts and duties incident
to the administration ofthe Condomininm in accordance with the terms, provisions, conditions and authoriza-
tions contained in these Articies, the Agsociation's By-Laws and the Declaration of Condomininm recorded
among the Public Records of Palm Beach County, Florida.

B. To borrow money and issne ¢vidences of indebtedness in furtherauce of any or all of the
ohjects of its business; to secure the same by mortgage, deed of trust, pledge or other lien.

C. To carry cut the duties and obligations and receive the benefits given the Assoclation by the
Declaration of Condominivm.

D. To establish By-Laws and Rules and Regulations for the operation of the Association and
to provide for the formal administration of the Association; to enfores the Condominivm Act of the State of
Florida, the Declaration of Condominitm, the By-Laws and the Rules and Regulations of the Association.

E. Ta contraet for the management of the Condominium.

F. To acquira, own, operate, morigage, lease, sell and trade property, whether veal or personal,
as meay be necessary or convenient in the administration of the Condomuinium.

G. The Agsociation shail have all of the conumon Jaw and statutory powers and duties set forth
in Chapter 718, Florida Statufes, as amended (the "Condominium Aet") and the Declaration of Condominium
for the Condominium and =1l other powers and duties reasonably necessary 1o operate the Condominium
pursuarnt to its Declaration of Condominium, a5 same may be amended from time to time.

I
MEMEBERS

A Fach unit owner in the Condominium and the Subscribers to these Asticles shall
automatically be members of the Association. Membetship ofthe Subscribers shall terminate upon the cutire
Baard of Directors of the Association being selected by unit owners other than the Developer.
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B. Membership, as to all members other than the Subscribers, shall commmence »p the
acquisition of record title to a unit a8 evidenced by the recordiog of a deed of conveyence amongst the Public
Tecords of Palm Beach Comunty, Florida or, as provided in the Declaration of Condompinitnm, upon transfer
oftitle upon the dearh of g member and membership shall tenminate upon the divestment of tifle to said unit.

C. On all matters as to which the membership ghall be entitled to vote, there ghall be only ane
vote for exch Unit, 48 said torm is defined In the Declaration of Condominiim, which vots shall be exercised
in the magner provided by the Declaration of Condominitm and the By-Laws.

D The share of a member in the .ﬁmds and assets of the Asscciation cannot be assighed,
hypothecated or transferred in any manner except as an appuncoance to his unit.
Iv.
| EXISTENCE
The Assocization shall have perpstual existepce.
V.
The names and addresses of the Subscribers to these Articles of Incorporation are as follows:
NAME DRESS _
ANDREW STEINBERG © 53350 West Atlantic Avenue, Suite 100 S
Delray Beach, Flordda 33484
RICHARD SWARTZ 5350 West Atlautic Avenne, Sujte 100
Delray Beach, Floridg 33484
STEPHEN PACOCHA 5350 West Atlantic Avenue, Suite 100
Delray Beach, Floxida 33484
VI
DIRECTOQRS

A The Condomittinm and Association affairs shall bemanaged by a Board of Directors inittally
composed of three porsons, in accordance with Article 1T of the Association’s By-Laws.

B. The number of Directors to be elected, the manner of their eleetion and their raspective
terms shall be as set forih in Article JII of the Asgociation's By-Laws.

The following persons shall constituie the nitial Board of Directors and they shall hold office for
the term and fn accordance with the provisions of Anticle I of the Associstion's By-Laws:

NAME ADDRESS
ANDREW STEINBERG 5350 West Atlantic Avenue, Suite 100 B
Delray Beach, Florda 33484
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RICHARD SWARTZ 5350 West Atlantic Avenne, Suitc 100
Delzay Beach, Flopida 33484

STEPHEN PACQCIIA 3350 West Atlantic Avenue, Suite 100
Delray Beach, Florida 33484

ViL.
OFFICERS )
The affairs of the Association shall be administered by the Officers desigoated in the By-Laws, who

shall serve at the pleasure of said Board of Direstors. The names and addresses of the Officers who shall
serve until the first glection of Officers pursuant to the provisions of the By-Laws are as follows:

NAME TITLE ADDRESE
ANDREW STEINBERG President 5350 ‘West Atlantic Avenue, Suite 100
: Delray Beach, Florida 33484
RICHARD SWARTZ Vice-President 5350 West Atlantic Avenue, Suits 100
Delray Beach, Florida 33484
STEPHEN PACOCHA Secretary/Treasurer 5350 West Atlaniic Avenue, Suite 100
Delmmy Beach, Florida 33484
VI
BY-LAWS

The By-Laws of the Association shall be adopted by the initial Beard of Dixectars, The By-Laws
may be amended in accordance with the pravisions thereof, except that no portion of the By-Laws may be
gltered, amended, or tescinded in such a manner as would prejudice the rghts of the Developer of the
Condominium or morigagees holding mortgages encuribering units in the Condominintg, without their prior
written consent,

X,
AMENDMENTS TO ARTICTES

Amendments to these Articles shall be proposed and adopted in the following manuer:

A, Notice of the subjeet matter of any proposed amendrent shali be included in the notice of
the meeting at which the proposed amendment is to be considerad.

B. Acrcsolution for the adoption ofa proposed amendment may be proposed either by the Board
of Directars, acting upon the vote of a majority of the Board of Directors, or by the merpbers of the
Aggociation having a msjority of the votes in the Aszpeistion. In order for 2y amendment or amendinents
to be effective, same must be approved by an affirmative vote of 66-273% of the entire Boaxd of Directors
and by an effimnative vote of members having no less than 75% of the total votes in the Agsaciation.

C. No amendment shall make any changes in the qualifications for memhership nor in the
voting rights of mepibers of the Associarion, without approval in writing by a1l members and the joinder of
all record owners of mortgages encumbeting condominium units. No amendment shall be mede hat is in
conflict with the Condominium Act or the Declaratjon of Condominium.

D. A copy of each amendmaent adopled shall be filed within ten (10) days of adoption with the
Seeretary of State, pursuant to the provisions of appliceble Florida Statutes.
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INDEMNIFICATION

Every Director and every Officer of the Association shall be indemmified by the Association and by
cach member of the Associarion against all expenses and liabilities, including counsel fees reagonably
incurred by or imposed upon the Director(s) ur Officer(s) in comection with any proceeding or any
sertlernent thereof to which the Director(s) or Officer(s) may be a party, or in which the Director(s) or
Officer(s) may becorme involved by reason of the Director(s) or Officer(s) being or having been a Director(s)
or Officer(s) of the Association, whether or not a Director(s) or Officer(s) at the time such expenscs ave
Incurred, sxcept in such cases wherein the Director(s) or Officer(s) is adjudged guilty of willful misconduct
in the performance of such Director's or Officer's duty; provided that in the event of a settlement, tha
indermnification set forth herein shall apply only when the Board of Directors, exclusive of any Director(s)
secking indemmification, approves such settlerpent and reimbursement as being for the best intercst of the
Association. The foregoing right of indemnification, shall be in addition to and not exclusive of all of the
rights to which stch Directords} or Officer(s) may be entitled.

XI.
INITIA ISTERED OFFICE, AGENT AND ADD]

The principal office of the Agscciation shall be ai: 5350 West Atlantic Avenue, Suite 160, Dalray -
Beach, Florida 33484, or 2t such other place, within or withont the Stats of Florida as may be subsequently
designated by the Board of Directors. The initial registered office of'the Association s at 5350 West Atlantic
Avenue, Suite 100, Delray Beach, Florida 33484, apd the initia) registered agent therein is ANDREW
STEINBERG.

INWITNESS WHEREOTF, we have heretmto set cur hand
Bigned, Sealed And Deliversd

In the Prescnie of:

?71 : asie. b/kﬂ

Z )f{_f:é- ’ ./_'fg:ﬁfﬁJJ /

ealsthis XY day of Mey, 2005,

R D

P/n'nt Nam(rﬁfe frx?.j’ /ﬁ?ggﬂ.rf/
Pri.ntNamﬁ: L/.g?r/é,/ &’ﬂd’abﬂ

iNotatial acknowledgments continued on next page]
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INotarial acknowledgments eontinned from previous page]
STATE OF FLORIDA )
) 58:
COUNTY OF PALM BEACH )
The foregoing instrument was acknowledged before me this &E day of May, 2005, by ANDREW
STEINBERG, who is personally known to me. -
IAUR.IETHOM:&SON . Notary Publiz, State of Flotrida . i‘
Y COMMISSION # DIITI0T4
ERPIRES: March 05, 2003 PtintName: LAV R\L T"w&-, ,? s
FL Nty Dicseunt Ampee. Cn
STATE OF FLORIDA h]
) 85:
COUNTY OF PALM BEACH )
The foregoing imstrument was acknowledged before me this Q-('ll'dﬂy of May, 2005, by RICIIARD
SWARTZ, who is personally known to me. %f
My Commission Egaimeas Cb\;uu.q,, ﬂ'@@’v\\b&w——
Y THROMPSON
‘ ‘ %msmﬁ & PISTROT4 _Notary Pubhc State of Florida
Rty  EXPIHES: Much S, 209 .
e wirfl ¥ Nomry D A D Print Nmrwﬁmm_
STATE OF FLORIDA y <
) 88
COUNTY OF PALM BEACH )
The forsgoing instmunent was acknowledged before me this Q'l"/day of May, 2005, by STEVE
PACQCHA, who is personally known to me. -
My Cormoission Expires: CAANN AR~
v Notary Public, State of Florida
. —
Print Name:_LAven'e, Vhompson
=
o o
1 e
- . . = DY
I hereby’accept the demgmmon'of Registercd Apent as gat Jhese Articles of ln::orrpnrau_r_acn_ =3
L e it
ard fls oo onf ] el
TeStang Al AND FR g ’»—{;:g
(=
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