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ARTIGLES OF INCORPORATION
CF
GRANADA PARK MASTER ASSOCIATION, INC,

{A Corporaticn Not For Profif)

tn order to farm a corporation undar and in accordance with the provisions of the iaws of the State of
Flarida for the formation of corporatisns net for profit, the undersigned does hereby adopt and set forth these
Articles of Incorporation, viz.:

ARTICLE 1
NAME AND ADDRESS OF CORPORATION

The name of this corporation shall be: ‘?—r

=

GRANADA PARK MASTER ASSOCIATION, ING. =%

[

fiereinafter in these Acdicles referred to as the “Association.” The iniial principal office address of the
Association 15 1268 First Street, Suite 9, Sarasota, Florida 34236, m
ARTICLE 2 %

FURPOSEY Th

21  General Purposes. The Associalion is arganized for the general purpose of pl‘Ol‘ﬁOﬂl‘T_gj

the health, safety, and welfare of the owners of praperty within the development known as Granada Fark
in Sarasota County, Florida (the “Comimunity"}, which is being developed by Granada Park, LLLP, a
Florida limited liability mited pardnarship (“Developer™). The Community Is subject to and governed by
the "Declaration of Covenants, Conditions, and Restrictions for Granada Park” (the “Declaration®}, which
i5 1o be recorded in the Public Records of Sarasota County, Florida.

2.2  Specific Purnoses. The purposes of the Association shall include the following:

A. To operate, maintain, manage, improve, and administer the use of the
Communily Comimon Areas, and other porlions of the Community, fo the extent set forth in the
Declaration.

B.  To perform all duties and obfigations assigned to the Assaciation by the terms of
the Declaration.

C.  Totake such action as may be deemed appropriate by the Board of Direciors to
promote the health, safety, and welfare of the Qwners.

b, To aperate without profit for the scle and exclusive banefit of its members.

23 Consfructlon. Afl capitalized worde and terms used herein which are defined in the
Declaration shall be used herein with the same meaning as defined in the Declaration. In the event of
any conflict batween the provisions of these Articles of Incorporation and the provisions of the
Declaration, the pravisions of the Declaration shafl control.

ARTICLE 3
POWERS

341 General Powsrs. The Association shall have ail powers that are or may be conferred
upan a corporation not far profit by the laws of the State of Florida, except as prohibited herein,
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3.2 Speciic Powers. The Association's powers shall include the following:

A.  To purchase, accept, lease, or otherwise acquire fitls to, and to hold, morigage,
rent, sell or otherwise dispose of, any and all real or persanal property related to the purposes or activities
of the Asstciation: to make, enter into, perform, and camy out coniracts of every kind and nature with any
parson, firm, corporation, or association; and to do ary other acts necessary or expedient {including the
borrowing of money and the sale of property owned by the Association) for camying on any of the
activities of the Associatich and pursuing any of the objects and purposes set forth in these Articles of
Incerporation and not forbldden by the lews of the State of Florida.

B.  To establish budgets and fo fix Assessments to be levied against Parcel Owners
and Condominium Associations pursuant to the Declaration for the purpose of defraying the expenses
and costs of effectuating the objects and purpases of the Association and fo creste reascnhable reservas
for such expenditures, including reasonable contingency funds for ensuing years and reascnable annual
reserves for anticipated major capital repairs, maintenance, impravements, and replacements.

C.  To place liens against any Paresl ar condominium unit for definquent and unpaid
Assassments or charges and o bring suit for the foreslosure of such liens ar to otherwise enfarce the
collection of such Asgessments and chargas for the purpase of obtaining revenus in order to carry out the
purposes and objectives of the Associatian, all in accordance with the provisions of the Declaration.

D, To hold funds solely and exclusively for the penefit of the mambers of the
Association for the purposes set forth in these Articles of Incorperation.

E. To adopt, promulgate, and enforos rules, regulations, bylaws, covenants,
restrictions, and agreements in order to effactuate the purposes for which the Association is organized,

F. To delegate such of the ministerial functions of the Association as may he
deerned to be in the Assogiation's bast interest by the Board of Directors.

G. To charge recipients of services rendered by the Asscciation and users of
property of the Asscciation where such charges are deemed appropriate by the Board of Directors.

H  To pay all taxes and other charges or assessments, if any, levied against
property swned, leased, or used by the Association.

1. Te borrow maney for the acquisition of property or for any other lawful purpose of
the Association, and to make, acceapt, endorse, exesute, and issue debentures, promissary nofes, or
cther phligatons of the Association for bormowed monigs, and to secure the payment of any such
cbligation by marfgage, piedge, securily agresment, or other instrument of frust, or by flen upon,
assignment of, or agreement in regard to all or any part of tha real or personal property, or property rights
or privileges, of the Association wherever situated.

J. To enforce by any and all lawiul means the provisions of these Aricies of

Incorporation, the Bylaws of the Association which may be hereafter adopted, and the terms and
provisions of the Declaration.

K. To exercise all powers conferred upon the Association by the Declaration,
subject to all Imitations and obligations imposed upon the Agssociation by the terms thereof.

ARTICLE 4
MEMBERS

41 Classes of Members. The Assoclation shall have threa classes of members, comprised
as follows: ’ i
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A. Clags A Members. Class A members shall be all record cwners of Parcels.
Such Owners shall automatically become Class A members upon acgUiring the fee simpie tille to their
respective Parcels.

B. (iass B Member. The Clzss B member shall be Developer, any successor to or
legal reprasentativa of Developer, or any Person to whom all rights of Developsr under the Declaration or
these Articles of Incorporation ars hereafter assigned pursuant to written instrument recorded in the
Public Regords.

C. Class € Mgmbers Class C members shall be all condominium assoclations
responsible for the management and maintenance of a condominium located within the Community.
Such eondominium associafions shaill automatically become Class C members upon the submigsion to
condominium ownership of the condominium property for which they are respectively rasponsitye.

4.2  Termination of Membership. The Class B membership shall automatically terminate on
the date of the Turnover Meeting described in Aricle 6.2, after which time the Associztion membership
shall bz comprised solely of Class A and Class C members. The membership of any Class A member In
the Association shall autormafically terminate upon conveyance or other divestment of titie to such
member's Parcel, except that nothing herein contained shall be construed as terminating the membership
of any member wha may own two or more Pargels as long as such member continues to own at Jeast one
Parcel. The membership of any Class C member in the Association shall automatically terminate upan
termination of each condominium within the Comitunity administered by such Class © member,

4.3 emberghip Appurtenant to ) ership. The interest of any Class A member
in the funds and assels of the Agsociation may not be assigned, hypothecated, or transferred in any
manner, except as an appurtsnance to the Parcel which s the basis of his membership in the
Assotiation.

44  List of Memberg. The Secretary of the Assacigtion shall maintain a list of the members
af the Asscciatlon. Whanevar any person or entity becomes a Class A member of the Association, i shall
ba such party's duty and obligation to o inform the Secretary in wilting, giving his name, mailing addrass,
and legal description of his Parcel, provided, howaver, that any notice given fo or vote accepted from the
prior Owner of such member's Parcel before receipt of writtet notification of change of cwnership shall be
deemed to be properly given or received, Whenever a Condominjum Association becomes a Class C
member of the Asgoclation, it shall be the duty of the Condominium Asscciation to so inform the
Secretary in writing, glving the names and mailing addresses of Its officers. The Secretary may, but shal)
not Be required to, search the Public Records or make other inquiry to determine the status and
corresiness of the list of members of the Association maintained by him and shall be entitied to refy upon
tha Association's recards until notified in writing of any changa in membership.

ARTICLE 8
YQTING

The voting tights of the members of the Agsoclation shall be as sat forth Int the Declaration.

ARTICLE &
B2ARD OF DIRECTORS

6.1 Number. The slfairs of the Association shall be managed by a Board of Directors
consisting initially of three Directors. The number of Directors comprising succeeding Boards of Directors
shall be as provided from fime to time in the Bylaws of the Association, but in no event shall there be less
than three Directors.

6.2 Appolntment and Election. Afll Directors shall ba appointed by the Class B member

until the annual meeting of members in the year 2005. Commencing with such annual meeting and
continuing thereafter until the Tumaover Meeting, the Class B member shall have the right to appaint a

3
HOS5000130626 3



r

D5/25/05 15:44 FAX i 2005

HO5000730626 3

majority of the Diregtors, and the remaining Directors shall be elected by the Class A and Class C
members, Commencing with tha Turnover Meefing, ali Directors shall be elected by the Class A and
Class C Members. As used hereln, the "Tumover Mesting” shall mean the first annual or special meeting
of members following the earlier of the following two dates: (1) the date on which Owners other than the
Class B Member, own at least 90 percent of the Parcels and condominiurn units that will ulimately be
incluged in the Community; or (2) the date on which the Class B member, by wrillen nofica fo the
Assodlation, relinguishes its right to appoint a majority of the Directors.

6.3  Election Procedures Elections of Directors shall be by plurality vots.

64 Quallfication and Teqq. Directors need npoi be mernbers of the Association. Directors
appointed by the Clags B member shall not serve fixed tenis, but shall serve at the pleasure of the Class
B membsr, Except as may be otherwise required by the terms of Article 8.2, Diractors elected pursuant
to Article 6.3 shall be elected at the annual meeling of members, and their term shall expire at the next
succeeding annual meeting of members.

6.5 Remaval. Any elected Director may be removed from office with or without cause anly
by vote of Class A and Class C members representing a majority of the Association's Class A and Class C
membership vating rights.  Any Director appointed by the Class B member may be removed and replaced
with or without cause by the Class B member, in the Class & member's aole discretion.

8.6 |nitial Board. The names and addressas of the persons constituting the first Board of
Directors are as follows: -

William E, Maddox - 1268 First Sirest, Suite 9
Sarasota, Florida 34235

Karl Huber - 1266 First Street, Suite 9
Barasola, Florida 34236

Faul yorrell - 1266 First Strast, Suife 9
Sarasota, Florida 34238

ARTICLE 7
OFFICERS

7.1 Number, Qualification, and Term. The officers of the Association, to be elected by the
Board of Diractors, shall be a President, a Vice President, a Sacretary, and a Treasurer and such ather
officers as the Board of Directors shall deem appropriate from time to time, The President shall be
elected from among the membership of the Board of Directors, but no other officer need be a Director.
The same persan may hold two or more offices, provided, however, that the office of Prasident and
Becretary shall not be held by the same person. The affairs of the Association shall be administered by
such officers under the direction of the Board of Diractors. Officers shall be elected at the annual meating
o; the Board of Directors, and their terrm shall expire at the next succeeding annual meeting of the Board
cf Direciora.

7.2 [pitigl Officetg. The names of the officers who are to manage the affairs of the
Assaciation until the first anhual meeting of the Board of Directors are as follows:

President - William E. Maddox
Vice President - Paul Worreld
Treasurer - Kad Huber
Secratary - Ed Stroop

4
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ARTICLE 8
CORPORATE EXISTENCE

The Assaciation shall have perpetual existence.

ARTICLE 9
BYLAWS

The first Board of Directars of the Association shall adopt Bylaws consistent with these Arficles of
Incorporation.  Thereafter, the Bylaws may be allered, amended, or rescinded by a majority vote of the
Directors in the manner provided by such Bylaws. No arnendment to the Bylaws prior o the Tumover
Meeting, however, shall be effective without the written consent of the Class B member.

ARTICLE 10
MENDMENTS TO ARTI OF IN TION

‘These Articles may be altered, amended, or repealed by the affirmative vote of a majority of the
Board of Directors. No amendment to these Articles of Incorporation prior o the Turnaver Meeting, however,
shall ba effective without the written consent of the Class B membar.

ARTIGLE 11
REGISTERED QFFICE AND REGIST %] E|

The ragisterad office of the Asscciation shall be 1256 First Strest, Suite 8, Serasota, Florida 34238,
and the registerad agent st such address shall be William E. Maddox. The Association may, however,
maintain offices and ransact business In such other placas within or without the State of Florida a5 may from
time to time be designated by the Board of Directors.

ARTICLE 12
BUDGET AND EXPENDITURES

The Assoctation shall obtain funds with which to operate by Assessments levied against its members
in accordance with the provisions of the Declaration, as the same may be supplaemented by the provisions of
these Articles of Incorporation and the Asscclation's Bylaws. Pursuant to the Declaration, the Buard of
Directors shall annually adopt budgets for the operation of the Association for the ensuing fiscal year and for
the purpose of levying Assessments against all Parcel Owners and Condominium Associations, which
budgeis shall be conclusive and binding upon all mermbers; provided, however, that the Boand of Directors
may themsafter at any time approve or ratify varations from such budgets,

ARTICLE 13
o OR

The name and street address of the Incorporator of the Association is as follows:

William E. Maddox
1266 First Street, Sulte 2
Barasota, Florida 34236

ARTICLE 14
INDEMNIFIGATION OF OFFICERS AND DIRECTORS

Al officers and Direciors shall be indemnified by the Associafion against all expenses and [fabilities,
including attorney's fees, reasonably incurred in connection with any proceeding (including appeliate
procesdings) or setfiemant thereof in which they may beceme involved by reason of holding such office. In
no event, however, shall any officer or Director be indemnified for his own wiliful thisconduct or, with reapeact
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to any criminal proceeding, his own knowing violation of provigions of [aw. The Assecciation may purchase
and maintain insurance on behalf of all officers and Directors for any lability asserted agsinst them or
incurred by them in their capacity as officers and Directors or arising out of their status as such.

ARTICLE 15
PISSOLUTION OF THE ASSOCIATION

15.1 Disgelutjen. Upon expiration of the tetrmn of the Declaation, the Association may be
dissolved upon a resolution to that effect being approved by the holders of two-thirds of the members of
the Board of Directors and upon compliance with any applicabla laws then [n effect.

15.2  Distributjon of Assefs. Upon dissciution of the Association, alf of its asseis remaining
after provision for paymeni of creditors and all costs and expensas of such dissolution shall be distributed
in the following ranner:

A Any praperty other than the Community Common Areas determined by the Board
of Directars to be appropriate for dedication to any applicable municipal or other governmental avihority
may be dedicated to such authority provided the authority is willing to accept the dedication.

B.  Any Community Commot Areas owned by the Association shall be distributed to
the Class A and Class ¢ members pro rala to the number of Assessmert Shares allocated 1o their
respective Parcels or condominiums. Alternatively, the Beard of Directors may, in its discretion, distribute
the Community Common Areas: (1) to a banking corporation having trust powers, to be held in trust for
the benefit of the Class A and Glass G membars; or [2) to a corporation not far profit whose mambers are
comprised solely of the Class A and Class C membsrs. If the Community Common Araes are distributed
in trust, each Class A member shall receive one undivided share in the trust assets for each Assessment
Share gllocated to such Class A member's Parcel, and each Class C member shall receive one undivided
share in the trust asgets for each Assessment Share allocated to the condominium or condeminiums
adrinistered by such Class G member. If the Commmunity Common Areas are distributed to @ corporation
not for profit, each Class A member shall receive one undivided share in the corporate assets for each
Asgsessment Shave allocated to such Class A member's Parcel, and each Class C member shall receive
oie undivided share in the corporate assets for each Assessment Share allocated to the condominium or
condominiums adminigtered by such Class C member, Each Class A member's share in fhe Community
Comrrnon Areas, trust assets, or corporate assets, as applicable, shall be deemed an appurtenance to
such Class A mamber's Parcel,

C. Al remaining assets, or the procesds from the sale of sugh assets, shall be
distributed among the Class A and Class C members pre rata fo the number of Assessment Shares
allogated to their respective Parcels or condominiums.

ARTICLE 16
BINDING EFFECT

The provisions hereof shall bind and Inure to the benefit of the members and their respective
successons and assigns.

IN WITNESS WHEREOF, the above-named incorporatar has execufed these Arficles of

Incorporation this 24th day of May 2005.

William E. Maddox
Incarporator

&
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ACCEPTANCE BY 5T D AGENT

Having been appoinied Registered Agent for the above corporation, the undersigned hereby accepts
such appointment. The undersigned certffies that the undersigned is familiar with, and accepts, the

obligations of that pasition as provided by Florida Statutes.

filiam E. Maddeox,

WGS-553a79.2
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